PPEL DEED
éeowoweoeeoeowopgn

THIS INDEN EDWARD R San i "M, DORE, .
husband and wife, Va : 1s1Y5 “tenants ;f'f;"tlrety and tenants
Cin oommon,ZJOLntly ‘ ,_vl Yy herelnafter ‘called. grantors and
. Rammco - IDVE tment Corpo ‘tion, - ‘califorr ratlon and

 carsel pevel = ST InCh ff”,f*‘A ‘a : ; as. an

'und1v1ded' e ‘intere ~hereilr er. refs to as grantees,,,f
recite and agree- "~?_e- e s SRS SR
W I T N
1. -Grantors are. the owners of fee srmple tltle to certain
parcels of real property located in KLAMATH H FALLS: “FOREST ESTATES
Y66 UNIT, PLAT NO«. 1, County of Klamath' State of Oregon,
- as descrlbed in Exhibit: 1 of ‘which. grantees herel
succeedlng co—partners of and the benef1c1ar1es o
a dated November - 1981 ‘recorded December 4,
Volume 20 890 and deed of trust were subject
to modlflcatlo . ‘Maxc 26 l984 at Volume M84, Page 4769
of the Mortgad < of Klamal Oregon.,,That the
notes and- 1ndebtedness id encumbrances are now
owned. by’ | : ng I inde fault and: s
“encumbrance: now 1 7 ot o | e-on account of both
.nonpayment 0 due'and on account of real
fproperty taxes,f . ‘,7‘ ~be1ng unpald, dellnquent
and “in tax foreclosure-“a : f : , ance belng now subject to
1mmed1ate foreclosure.g‘: R ,Wy“‘ :

Grantors are the owners of fee 51mp1e tltle to certain
ted in- 'KLAMATH H FALLS FOREST BSTATES
‘county: of: Klamath, state of Oregon,
“which grantees herein are: the:
neflclarles of a certain
recorded December 4, 1981, at
Forest Estates Unrt NYo. 2,
‘ £ were ‘su )
26, 1984 ‘at’ Volume MS
;Records e} th county,
11ndebtedn (8 ured by said bran ,
grantees, th,,p" ' : ] , . “and 'sail umbrance now
- peing: subj t Yolo) f'both nonpayment of
71nsta11 nts presen e an : eal property taxes,
a: ssments. p’fuf_'jpprd dellnquent ‘and-in ta
psa 1id’ encur bei subject to. 1mmed1ate ‘




7543

g 3.' Grantors are the owners of - fe . simple. tltle to certaln
parcels ‘of real property . located in CKLAMATH: FALLS FOREST ESTATES
HIGHWAY .66 UNIT, PLAT NO. 4 County of: Klamath, State ‘of 'Oregon,
-as described in which grantees hereln are-the
succeedlng co-partners’ 1 , jaries of a certain .
trust deed dated November: 18 31, recorded December 4, 1981, at
volume M81, Page 20928, w1th a st Estates Unit No. 4, a
partnershlp, beneficiary of whlch grantees: herein are the

. succeeding co-partners: which note. and deed ‘of trust were subject
to modification recorded March. 26, 1984 at’ Volume M34, Page 4778
of the Mortgage Records of Klamath County, Oregon., That the
notes ‘and ‘indebtedness - ‘as secured by said ‘encumbrances are now '
owned by- grantees, the same being now-in default ‘and- said
encumbrance now being- subject to- foreclosure on: account of both
nonpayment of 1nstallments presently due and- on: ‘account of real
property taxes, “1iens -and. ‘assessments belng unpald, dellnquent
and ‘in-tax. foreclosure,*and sald encumbrance belng now subject to
,1mmed1ate foreclosure.

) 4, Grantors are the owners of “simp le tltle to certaln
parcels of real property “located. in- KLAMATH FOREST ESTATES AND
FIRST ADDITION TO - KLAMATH FOREST ‘ESTATES; ‘county of” Klamath,
State of Oregomn, as. described in Exhibit 4 in which grantees
herein-are. the succeeding co-= partners of ‘and” the beneficiaries of .
a certain trust deed dated November. 18,1981, ‘recorded December
4, 1981, at volume M81, Page 20913, w1th Klamath Falls Forest
Estates, a partnershlp, benef1c1ary of whlch grantees herein are
the succeeding co-partners which note and deed:-of trust were
subject: to modification’ recorded March 26, 1984 at Volume M84,
Page 4783: of the. Mortgage Records of Klamath County, Oregon.
That the.notes ‘and indebtedness as ‘secured by 'said encumbrances
are now owned by grantees, ‘the 'same being: now in “default and said
jencumbrance now being: ‘subject to foreclosure on account: of both
“honpayment of 1nstallments presently nd ‘on.:account of real
o property ‘taxes; ‘liens and. assessments eing: unpald, ‘delinguent
and “in tax foreclosure, and sald en umbrance belng NOW* subject to
1mmed1ate foreclosure.u~, : B

WHEREAS grantors,‘belng unable to pay'any or all of the same
" have requested that grantees. accept absolute ‘deeds. of conveyance
of ‘said property in’ satlsfactlon of: the 1ndebtedness secured by

said encumbrances and the grantees do now accede to- such ]
requests. RSO : : . .

'7pcancellatlon of th Tnotes
“'enc ces: described ab
ons1deratlon and




ev1dence of sald 1ndebtedness marked cance 1ed ‘and novated per

i agreement" “to the: grantors, the:grantors_do here: convey” and

“warrant. unto grantees, ‘their. helrs,;successors and assigns, all
‘of the: follow1ng descrlbed real property situate 'in Klamath
'County,-state of Oregon; as: prov1ded in the attached legal
descrlptlon lncorporated hereln as: Exhlblt 1 2 ‘3 and 4.

;THIS INSTRUMEN OW USE OF THE PROPERTY DESCRIBED

IN THIS- INSTRUM VIO ION OF APPLICABLE LAND USE LAWS
AND. REGULATIONS.“; 3

:'INSTRUMENT, “THE' _PERSON. ACQUIRING 'FEE TITLE TO 'THE P

 SHOULD . CHECK WITH. THE APP PROPRIATE" CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES. - .

Grantors covenant w1th grantees thelr heirs, successorS‘and
“assigns:that grantors. ownin-fee simple the: property, free and
“clear of: encumbrances,‘exceptlng easements of ‘record and those
apparent _on- the land,: recorded reservations. of ‘right, taxes,:
assessments of record that the" grantors ‘Will warra nt ‘and forever
defend the above ‘grant - of premises ‘and every part. and parcel
thereof against the lawful claims _and: demands of all persons
. whomsoever, other -than. ‘theliens expressly ‘accepted; “that this
deed is. lntended as a conveyance ‘absolute-in: legal effect as in
£orm, -of all title -to:said. premlses 6 the grantees, and all
redemption rlghts which the grantors mlght have therein, and not
as a ‘mortgage, rrust deed or: security of any kind; the possession
of the ‘premises is” hereby surrendered and delivered to grantees;
that. ‘in executlng this_ “deed, the grantors are not acting under
any mlsapprehenSLOn as-to’ the effect: thereof or. are under any
‘duress; undue influence or mlsrepresentatlon by the grantees, O
'grantees representatlves, agents o) attorneys, “that this deed is
. -given as a. preference ‘over other credltors of ‘the grantors and
“that’ at; thlS time, there: is ‘no: pers co-partnershlp or
.Jcorporatlon, “other: than: ‘the grantees with interests 1n said.
.‘premlses ‘directly.or: lndlrectly, 1n ny manner whatsoever except
as, set forth above"‘ v : o .

o NOTHING contalned hereln shall aff toar merger of the fee
, title, title® lmposed by: the liens- establlshed by the deeds of

¢rust above. The  fee- and’ 11en 1mposed shall hereafter remain

'*separate and dlstlnct.; : o

THE TRUE AND ACTUAL CONSIDERATION glven lS the equltable
kconversion ‘and redemption of: the: promissory: notes and trust deeds
described above and - include ther promises as part of this
‘ “of this. deed effects &
hereln ‘and forever
nt: 1mposed




' ;IN.CONSTRUING*THISCINST\UMENTz .
_ that grantors as well as. .grantees ma .more than one person or
*-entity;#that;grantéesahereinrarejthé\ ccessor’ corporations to
'thejdriginal;beneficiaries,statediihgtheiprdmissory note, deed of

.trust;and'modification“ofjpromissoryjnoteiand‘déedfof trust; that
1'ifjtheiContextfso,requiresTthejsingulax?shall’téken.to mean and
inCludefthe}plural;'that'the;Singular;means-and~includes the
_plural, the masculine, the feminine, the euter and generally all
 grammatical changes shall be:made’, aSsUme'and*implied,to make the
provisions hereof apply equally to corpdrations:and individuals.

_IN WITNESS WHEREOF, grantors above named have executed this

agreement with the full understanding’ of legal effects and Court
ramificatidnsvthereof;,that grantees herein have. executed this

‘agreement with full'knowledge;~of"thejlegalﬁeffects‘and'Court'
,ramificdtions;_and'aS‘COrporatiOnS*have;causéd‘the,corporate

-~ names to be signed hereto _-and the corporate seal affixed by the
‘ foffiders;dulyfauthoriZédatheretb;by~0rdé ~of:the Board of =~
" Directors of each of t respective grantees. . = . -

" DATED this

 .Cdﬁp£Y;of_

Rt "'Péfsonallyféppeared:béfdreiméjEDWARD"" DORE ‘and JEANNE M.
: DORE,'husbénd;andvwife,FandfacknGWledge he foregoing to-be
~their voluntary act*and*dq§§>v}p»,gji R

JOTARY PUBLIC FOR

. My commission: exXpires:May sy /594

' RAMMCO INVESTMENT CORP., a
»-;C&;if@thia’éo;pbration‘




aCounty of,Loc Angelesj

Sooond thls | dayfef, W\axcjn ;":' 1988 personally
aPPgared : »"Btz)r navf S Scaltmwl\'1 e @

”ﬁEzEE& 1Svthe Pre51dent‘

RAMMCO  INVESTMENT 'CORP;:a California: corporatlon, ‘and that the
seal affixed" to the foreg01ng 1nstrument is the corporate seal of
, the said: corporatlon and' that ‘said. 1nstrument was ‘signed and:
sealed. in- behalf of said: corporatlon by- authorlty ‘of its Board of
Dlrectors, and each of them acknowledged sald 1nstrument to be
its voluntary act and" deed. ‘

X Before me:

N TARYYP. LIC FOR CALIFORNIA ‘
“My comm ss:Lon explres- M.a,;g 1Y 1990

. CARSEL '-DEVELOPMENT-‘CO., INC;,Van

l1988 personally
.and’

lisald corporatlon and that said'lnstruménA was signed and sealed




elow:










record.
i May,

dd_uly;recordcd‘in‘Vql.ri M88 ~:: S




