JOLAYNE - JUSTICE, : wom e T asGranter,

;'whos'e‘ address iS'(Street and number ¢i
n Corporation . as Trustee, and
.0t R ;.38 Beneficiary.
s Sells qnd\Co;iveyg,td Tms?g@ in.Trust, with Power of Sale, the Prop-
-dunty,'Stat¢‘9fOfcgdn;idescribed-as‘: SR T

he fficial plac

B 13

f-jTogefhe ing or in‘anywise appertaining, and
“the rent ereof, Subjest ity Hereinafte en to and confefred upon Benefi-

-Dollars (837, 004.00 ),
May 60 s 1988,
f not sooner paid, being due

'SEVEN “THOUSAND FOUR 'AND *NO/100 . # % %
. Zwith,ingeregtv hergqn;at:cording’to the=termsfo£ a promissory ni c,:datevd‘_ : g :
eneficiary of order and Thide's G inal payment of principal and interest thereof, i

used in connection with dee

- ‘8 One-Time Mortgage Insurance Premiu
- Previous Editions Are Obsolete e T Page: T T qUD-B2tee .1(5-85 Edition).
VU R e LT 24 CFR203.17(a)
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prepayment: Priviledge:

is:reserved:to:;pay:ti
in whole ot inipartion any: ifnstallme
772, Grantor agrees to pay to Beneficiary in addition to the- .

monthly payments of principal and interest payable under the terms N

of said note, on the first.day of each‘month until’5aid noté is'fully

paid, the following 'suims:' - 3 L
“(a) A sum, as estimated v the Beneficiary, q

* rénts)if any; ‘and the taxes and $pecial-assessmenits next due gn'th
premises covered by, this Deed.of Trust;tplus the premiurms that'will’
next become due and payable on policies of fire and other hazard -
insurance on the premises covered hereby.as may be required by .

" Beneficiary in amounts and in a company or companies satisfactory

- to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary

~all bills and notices therefor, less all sums already paid therefor
“divided by the number of months to elapse before I fmonth prior to_
the date when such ground renis, premiums, taxes and assessments.

_ will become delinquent, such sums to be held by the Beneficiary in”
trust to pay said ground re_lit's‘,"pi'emiums,'_taxes and special - "

assessments, before the same become delinquent; and -

(b) . All payments mentioned in the two pre
- this paragraph and all payments to be made un

" hereby shall be added togéther-and the aggregate amount thereof -
~ shall be paid each: monthifia single payment to be applied by :

CC.

Beneficiary to the following items in the order set forth: ... G
special qssessmems,- fire.and other -

(i) -'ground rents, if any, taxes,
hazard insurance premiums; -k
: interest on the note secured hereby; and
(i) Tamortization ‘of the principal of the said no
*“Any deficiéncy in the amount of any such aggregate monthly.
payment shall; unless ‘made good prior to the due‘date of the next’ -
such payment; constitute an event of default under this'Deed of -
“Trust. S Tl LT R e
3, ‘In the event that any payment
“within fifteen (15) days from the date of the same is due, Grantor
:* agrees to pay.a “late charge” of four cents (4¢) for each dollar.so
. - overdug;, if charged by‘Beneﬁciai'j{. : :

R -

g

4. 1f the total of the payments made by Grantor under (a) of

- paragraph,2 preceding shall exceed the-amount of payments
actually made by Beneficiary for ground Tents, taxes of

* assessments, or insurance premiums, as the case may be,.
excess: if the loan is carrent, 4t the option‘of the Grantor,
credited on subsequent payments to be made by Grantor, or
refunded:to the Grantor. If, however, the x:npmhly;payrripnts" made
under (a) of paragraph 2 preceding shall not be sufficient to pay.
ground rents, taxes, and gsse‘ssmqn\t‘s,'angi in__s}_quxjgie prpmiqms,as
the case may be, when the samé shiall'beconie due‘and-payable; then

Grantor shall pay to Beneficiary any amount necessary to make up
the:deficiency on or:before the d f such ground™ =
rents, taxes, a‘s)sg:ssmqmﬂs;‘pninsgmnce premivm
any time Grantor shall tender toBencficiary, i

- proyisions hereof, fﬁl‘quy;n:en{ of fhee

-heteby, Beneficiary shall;'in computing the

uch

X amount’of indebtedness; *
credit to the account of Grantor any balance remaining it the fonds
accumulated:underthe provisions'of (a)°of paragraph:2:hereof 1f
there shall be a default-under any,of:the provisions of thisiDeed o

" Trust and thereafter sale of the premises in accordance with the
provisions hereof; the Beneficiary acquites the property " -

* otherwise after defatilt, Beneficiary shall apply. ‘at the time-of the
‘commencement of such proceedings, or at the timie the property is
¢ therside-acquired; the balanice theit remairing in the funds™ ™"

. accumulated under (a) of paragraph 2 preceding, as a credit against
the amount ‘of principal then remaining unpaid under said note. .

TRAEHTY =P ﬁ?&m?ﬁ?%“ﬂﬁmﬂ?%?mm o

he’deb

1 t'o{thelg\jou_nd -

’accorda’rik:e with plans and specifications satisfactory to B

RS Sar(d)n 1ha§'\i}ork~shall not_ceééé on the construction of sucl
ding subsections of
der.the note secured

or portion thereof is not paid- .-

shallbe' ™

y <t the Security of This Deed of Tra
822 To'keép said propert s good order and condition'as"
* they now are and not to commit of permit any waste thereof,
reasonablé wear and tear excepted. R
t 6. To complete or restore promptly and in good werk- -
-:manlike manner any building or improvement which'may be N
- constructed, ‘damaged; or déstroyed thereon, and pay when due all
costs incurred therefor, and; if the loan secured hereby or any part
Hereof is béing obtained for the purpose of financing construction
‘of improvements on said.property, Grantor further agrees:
(a) to commence construction promptly and in any event within
230 days from'the date’of the commitment of the Department of =~
Housing'and Urban Developmient, and complete same'intF5
eneficiary,

(b)5 ‘Beneficiary to inspect said property at all times
*’during construction, = i ) :
(¢} to replace any work or materials unsatisfactory to’
Beneficiary; within fifteen (15) calendar days after written notice
- from Beneficiary. of such fact, which miotice may be given to the
Grantor by registered mail, sent to his last known address, or by

. personal service of the same, .-

h

improvemerits for any reason whatsoever

for a period of fifteen (15)
ca‘lcn,dar‘ddy .

“The Trustee,-upon presentation to it of an affidavit signed by
 Beneficiary; selting forth facts showing a d=fault by Grantor under
- this numbered paragraph, is authorized to accept as true and -
““conclusive all facts and statements therein, and to act thereon

S8 ;’ly‘_o c

omply with all laws, ordinances, regulations, covenants,

.+ . conditions, and restrictions affecting said property.

29,7 To provide and maintain insurance against loss by fire and

. other hazards, casualties, and. contingencies including war damage
as-may be required from time to time by the Beneficiary in such

~“amounts-and for, such periods as may be required by the

_Beneficiary; with 10ss payableé to the Beneficiary and Grantor, as

© their intérests may appear, and to deliver all policies'to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums: : e

“ae “To'appear in ind'defénd any action ot proceeding
purporting to affect the security hereof or the rights or powers of
(Beneficiary or Trustee; and-should. Beneficiary.or Trustee elect to

also appear in or defend any such action.or proceeding, to pay all

costs and €XPEnSes, including cost of evidence of title and attorney’s

ssonable sum inicurred by Beneficiary or Trustee.

AR Y B kTo’.p‘ay:at.leastfIO'days before delinquency all assessments
Y ppon:)vgx_mr company.stock; and-all rents, assessments.and charges
. for water, appurtenant to or.used in connection with said property;

) whien due; all encumbrances, charges, and licns with
intetest-on said property orany part ihéreof, which at any time
“appear to.be prior-or superior hereto; to pay all costs; fees, and
expenses’of this Deed of Trust, «-u70sr - 2 s
. 12. “To pay immediately and without demand all sums expended
" hereunder by Beneficiary of Trustee, with interest from date of
.éxpenditure at the rate‘provided-on the principal debt, and the
repayment thereof shall be secured hereby. S

R R To do'all acts and make,all"pajn};mrs,‘requjr‘eq of Grantor "}
and of the owner of the pro‘per_tfyvto make said note'and this Deed




‘of Trust eligible for insurance by. Beneficiary under the provisions
of the National Housing Act and amendments theréto, and agre
not to do, or-cause or suffer to be done, any act which will void
such insurance during the existence of this Deed.of Trust. o

It is Matually Agreed thatt =~~~ R
.. 14 Should Grantor fail to make any payment or to'do any act
as herein provided, then Beneficiary or Trustee, but without

obligation so to do and witHout notice to 6r demand upon Grantor -

and without Teleasing Grantor from any obligation hereof, may: -
Make or. do the same in:such manner and.to such'éXtent aseither =
may deem necessary to protect the security hereof; Beneficiary or-
_Trustee:being authorized to enter.upon the property for such
purposes; commence, appear ifi and defend any ‘actionor

- proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
judgmentof either-appears to be prior or supcrior hereto; and in
exercising any such powers, incur any liability, expend whatever

. amounts in'its absolute discretion it may deem necessary-therefor, .
including costs of evidence of title, employ counsel,; and pay.his :
reasonable fees. - ) :

‘15. " Should the property or any part thereof be taken or
damaged by reason of any public improvement: or condemnation :
proceeding, or.damaged by:fire, or earthquake,-or-in,any other
manner; Beneficiary.shall be entitled to all compensation;.awards
and other payments or:relief therefor,-and shall be entitled at its

option to commence, ‘appearin,-and prosecute in its own:name;:any: «:

action or proceedings; or to'make any compromise or settlement, in

connection with such taking or damage. All such compensation,:+i:: -

awards, damages, rights of action and proceeds, including the ..
proceeds of any policies of fire and other insurance affe ting sai
property, are hereby assigned to Beneficiary, who may-after”
deducting therefrom all it§ expenses; including attorney’s fees,
release any, moneys so received by it or apply.the same.on any.

indebtedness secured hereby. Grantor agrees to execute such further.

_assignmients of any compensation, award, damage, and rights of’
action and proceeds as Beneficiary or Trustee may require.”

16. - By accepting ‘péybl;xjcm of ahy sum sccured hereby aftgf its )

dueidate; Beneficiary doés niot‘waive its Tight cither 10 require’
prompt:payment when due of all other sums so secured or to
declare default for failure to:pay. 3.:: = it iy B

17. " At any time and from 3 \
Beneficiary, payment of‘its fees'and presentation of this Deed of
Trust and the’note for endorsement (in case of full reconveyance,
for cancellation‘and retention); without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to the'making of any‘map or plat of said property; (b) join in"
granting-any easement or creating any restriction thereon; (c) join
in any subordination or other agreement affecting this Deed of
Trust or the licn of charge ther
ail or’any part of-the ‘property.; 1}

::The Grantee in any‘reconveyance may-be described as the *
“person or persons legally entitled thereto.” and:the recitalsitherein
of any matters or facts shall be'conclusive nroof of:the truthfulness
thereof.” : : ’

31855 A‘s‘additionai security, Gramo‘r hereby;assigns to-1:7i{"5 1t

Beneficiary:during the continuance ofthese trusts;all rents; issues,

royaltics,; and profits of the-property affected by this-Deed:of Trust:
and of any personal property located thercon.-Until Grantor: shall
default in the'payment: of any-indebtedness'secured hereby or in the
‘performarce of any agreement hereunder, Grantor shall have'the
right ‘to collect all such rents, issues, royalties, and profits earned -
priorto default as they become due and ‘payable: f

ge thereof; (d) reconvey, without warranty, -

Gtice; either-in:person; by agent, or by a receiver to be appointed-—
- by a'coutt, and without regard'to the adequacy of any security for
the indebtedness hereby secured, enter upon’any take posession of
said property or any part thereof, in his own name e foror' ™~
otherwise collect such rents, issues and profits, including those past -
due and unpaid, and “apply. the same, less costs and expenses of
operation‘and collection, including reasonable attorney’s fezs, upon
~any indebtedness secured ereby, and in'such ‘order.as Beneficiary
‘may'determine; The entering upon and taking possession of said

. property; the.collection of such rents, issues and profits and the:

application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice. " - :

200 ‘ Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be cligible for insurance under
the National Housing Act within (3) three months from
the date hereof (written statement of any officer of the Department
of Housing and: Urban Development or authorized agent of the
Secretary. of Housing and Urban Development dated subsequent _
to  (3)- . three months’ time from the date
of this Deed of Trust,{‘declining to insure said note and this Deed of

- ““Trust; being’ déemed: conclusive proof of such ineligibility), or

“should ‘the commitment of the Department of Housing and Urban

" Development to'insure this loan cease to be in full force and effect
- £5r dny Teason whatsoever, Beneficiary may declare all sums -
i'sécured Hereby immediately due and payable by delivery to Trustee

of written declaration of default and demand for sale, and of
“Wwritten notice of default’and of election to cause the property to be
sold; which notice Trustee shall cause to be duly filed for record.

<. Beneficiary:shall also deposit with Trustee this Deed of Trust, the

note and all documents evidencing expenditures secured
hereby.Notwithstanding the foregoing, this option may not be
‘exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary’s failure
‘1o remit the mortgage insurance premium to the Departmentof

Housing'and Urban'quelqprqi:nt. R

_:+21. " After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been’ given as then required by law, Trustee, without
dematid on Grantor, shall sell said property at the time and place

Rt I R LN TN R i~ fixed by.it in'said: notice of sale, either as a whole or in separate
from time to time upon written request of :

. parcels; and in such order as it may determine (but subject to any

. statutory.right of Grantor.to direct the order in which such

propérty, if consisting of several known lots or parcels, shall be
sold); at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to

' “the purchaser its Deed conveying the property so sold, but without

any covenant or.warranty. express or implied. The recitals in this
Deed-of any matters or facts shall be conclusive proof of the
‘truthfulnness thereof::Any person, including Grantor, or

‘ Beneficiary, may purchase at-the sale.. After deducting all costs,
fees,.and expenses of Trustec and of this trust, including cost of title
evidence.and }r}eas’onablc attorney’s fees, in connection with sale,

“Trustee shall apply. the proceeds-of sale to the:payment of all sums -
expended under the:terms.hereof rot then repaid, with accrued
interest at:the rate provided-on the principal debt; all other sums®

- thénsecured hereby; and:the remainder, if any, to the person or

;.- persons legally-entitled thereto. -."-

S E22 Be}iéﬁéiaryimay,,from time to time, as provided by statute,

- appoint another Trustee in plice and instead: of Trustee herein: -

Page 3 of 4 pages:




3 name 3

8|
“discharged and Trustee so appointed shall be substrtuted as Trustee,

* 'heretunder- thh the- ame effect asiife on in
xherem.

23,2 This Deed of Trust shall inure to and bmd the-heirs ;
legatees, devisees; ‘administrators, executors; successors, and assrgns
“of the parties hereto.’All obllgattons of Grantor hereunder are Jomt
'and.several;; The term “Benefi iciary” shall’‘mean the’ownérand::
holder, including pledgees ‘of the note secured hereby, whether or
; not na'ned as Beneﬁcrary herein.

i 240 Trustee accepts thxs Trust: when' thts Deed of Trust duly
R executed and: acknowledged is made publi "record as’ provtded by

25:: ;The term “Deed of Trust;” as used herein. shall mean the
“vsame as, and be synonymous with, the term “Trust:Deed,” as used
in:the laws of Oregon relating to' Deeds of Trust'and Trust Deeds.

. Whenever used; the singular. number shall include the plaral, the
iplural the -singuilar; and. the use of any gender shall be appltcable to

all genders
(s used in'this. Deed of Trust and in the note “attorney s

fees” shall include attorney S fees, 1f any, whlch shall be awarded by
an Appellate Court 5 i

- Signature of Grantor.

hereby certify that on this

The: undersrgned lS the legal owner- and holder of the note and all other indebtednessisecured by the wrthm Deed of Trust. Said note,
;together with all, other.indebtedness secured; :by;said: Deed of Trust, has béen‘fully paid and satisfied; and yourare hereby requested and
dlrected son paymcnt to you of, any sums owmg t0:you.1 under; the terms of said’ Deed of Trust 1o’ cancel said- note above mentroned and all

Coumy State of Ore on‘ onl

‘Recorder.-~

;- Page 4 of 4pe’gés. :




fSTAfE;Q?‘OREQON;‘,:_7,$ i e FHA ‘CASE NO. 431-2163276-248

© " RIDER TO DEED OF TRUST =

The mortgagee shall, with the prior ‘approval’ of the Federal Housing
Commissioner, or his designee, déclare all sums secured by this mortgage

to be immediately due and payable if all or a part of the property

is sold or otherwise transferred (other than by devise, descent or operation of
*law) by the mortgageor, pursuant to a contraet of sale executed mot later
. than 24 months after the date of execution of this mortgage or not later
than .24 months after the date of a prior transfer.of the property subject

to this mortgage, to a purchaser whose credit has not been approved in
_accordance ‘with ‘the requirements of the Commissioner. - = - ‘




STATE OF OREGO 431—2163276 248' :

‘fRIDERFTOk EED"F]TRusth

This RIDER t

ADEED OF TRUST is attached‘to and ade.a part of that DEED OF
TRUST dattd ‘ e ,

between.,

GRANTOR JOLAYNE JUSTICE, ‘an- unmarried woman

TRUSTEE MOUNTAIN TITLE COMPANYOOF KLAMATH COUNTY‘— an Oregon Corporation

BENLFICIARY TOWN & COUNTRY MORTGAGE, INC., an: Oregon Corporation

LUMP SUM MORTGAGE INSURANCE PREMIUM

Grantor and Beneficiary acknowledge and agree that the HUD Mortgage Insurance
Premium has been prepaid for the entire therm of the loan accured by this
‘Deed of Trust and will not be paid in monthly. installments as required by the
Deed of Trust. . The terms and conditions of this Deed of ‘Trust 'shall be
construed -and: enforced consistent with such prepayment. IN the ‘event of pre-
payment of ‘the loan accured by this Deed- of Trust. ‘the:rebate: or refund of

~unearned mortgage insurance premium, if any, ‘will be: calculated and paid: in
accordance with applicable HUD rules and regulations."

ADDITION.TO.PARAGRAPH 19:

There is added to Paragraph 19 of the DEED' of Trust the following. Beneficiary

may ‘not- declare all sums secured hereby immediately ‘due: and’ payable because

of the ineligibility for ‘insurance: ‘under. the’ National Housing Act if such
‘-;ineligibility results from Benefioiary s failure to rem

it. the mortgage insurance
= premlum to the Department of Hou31ng‘and Urban ] i

JoLAYNE JUS675E=,~ S .1fsmxrecn=onsoon

Countyof Klamath ss

— - V R g 'Filéd‘for‘recotd at request,‘of:
Grantor : : R o S i

day of ____May_ AD.; 1988
- p_M. and duly recorded




