WITNESSET

‘NHEREASLLOWher;1s thé:preégptiowﬁeh*inff¢é simp1e1of5ptoper§y described as:

lng déséilhcq rvci'!.'ipt'dp-i-:‘y_ sttiste tn Klzasth County, Otegant.

o .- A portion of Tract 70, Enterprize Tracts, described as:follows: Beglaning at a
point on the Sourherly right-of-way line of South.Sizth Streat, as the sane fa° "
ntly located and et dts 't cwith a:line paraller -

. with'and:390.0 feer:West-of tho East 11ne ‘of sald Trace: 70, said point deing S.-
0°03'45" v, a discance of ‘12,08 feet from the' Nartheasterly corner of tract ° -
conveysd to Marshall:E. Cornect and Olive B.> Cornatt,husband and uifa, by Deed
Volume 111, Page 199," Recards of Kismath County,Oregon, thence ‘continuing S.
0°03°4s" w,;: ong the East line of lasc mentioned tracc, a distance of -171.92 -
feet, more or less, co s point vhich is East 17.5: feet from the. Hortheast
cacrner of tract conveyed to Richleld 011 Coeporation by Doed Voluse 139 page
63, racords of Klaaath County, Ocegon: thence Wast along the Noreh 1ine of lasc
wonttioned tract s distance of 144.2 teor, to the West line of Cornett tract

. described 1o Deed Volume 111 page 399; thenca N.-070)'AS™ 2. along ssid Wese

. " 11ne ta tha  Southarly cofner: of tract conveyed to: Safevay Stoses, Inc. by Deed !

. Volume 248 psge 374,  Records’ of . Klaaath County;’ Oregon;”thence N.. 34 %09 130" [ I
along the South 1ine of last’ Ry X

-+ :ta Ehe Southarly fight-of-vay lins of South Stach Stre ) 35850730% -

:;', ‘elong sald: right~of—uiny-11ne; a dlstance of 92.07 o

LEss
-H111iaw V. Heade by De
; 1161,

" Tax Acct! No. 3909-4AA-6100 - 1 Key No. 531053 S
~in Klamath:County, State of Qregon; and-the mortgagee is owner and-holder. of a first? B
»covefingksaidjpremises,‘Whichgsai;%mortgage*is,in”the riginal principal sum of $105,000.00 5
made ‘by owner to mortgagee under the‘date of | miy, 70 1988 ‘3 and. e T

: gv3;~:wHEﬁEAs;bektngeé,?as,a'QQndjf1odgtbimékfﬁ'gsaidgfdah}aﬁd'a¢¢epting said mortgage has -
s»requirgd,the‘exeCution:of.this assighment Qf;the'rentals;of'thefmortgage premises by owner:

w7 :NOW, - THEREFORE, in Order‘further'to;secure'thempayment:offthe indebtedness of the owner -
to mortgagee and in consideration of the .accepting: of .the aforesaid mortgage and the note
secured thereby, and -in- further consideration of the sum-of One Dollar paid by mortgagee to
- owner; receipt of which is hereby:acknowledged, the said owner does hereby sell, assign,
etransfek'and_sethvervuntb'mortgagee‘a]](Ofﬂthejrehts;ViS§UES”and~profits'of the aforesaid
-mortgaged: premises, this,asSighmentytonbéCOme;operétjye“Upthanygdefault;being made by the :
- owner- (mortgagor) under the terms,of'the1af0kesaidﬁmortgaQE[Or‘the'nOte secured thereby, and . "
‘to remain in full force andxeffectfsoflong_asvényidefaultiCbntinues;to,exist in the mattér-of -
-the making of “any of the payments or the performance of ‘any f the covenants set forth in the
aforesaid mortgage or the notes secured thereby. .- .. - - o o
= .+ T7- In furtherance of the—foregbing‘assignment,itheIOWner,herebygauthorizes the mortgagee,
-its employees or agents, at its option, after the occurance of a default as aforesaid to enter: -
upon :the mortgaged premises and-to-collect; in the name of - the owner, or in thier own name as
.assignee, ‘the rents accrued but¢unpaid“and'infarreaksqatfthe,datefof}such default, .as well as
the rents thereafter accrued but .unpaid-and in arrears at the date of such default, as well as -
- the rentsvthereafter»accruing‘and:becomingtpayab]e?dUkjnglthe;period,of~the'continuance'of the "
" said or any other default; and to this_end, the ‘owners further agree they will facilitate ine o
-« all: reasonable Waysithe%moktgageeﬂs\co]]ectibnfbf:sajd“ﬁentsfand'wi11 upon request by mortgagee,
. execute a written notice to the tenant directing. the tenant to pay rent to the said mortgagee.

, 2. The ‘owneralso herebyfauthOrizes7the,mortgagee7upon’sUChientry;;at,its option, to
. take over and assume thE,management,joperationgand maintenance of the said mortgaged premises
“and to perform all: acts necessary and proper-and ‘to:expend such sums out of the income.of the
. mortgaged premises as may be.needful in connection: therewith, in the same manner and to the
-same extent asﬁthe ownekitheretofokéﬂmight;do;;includjhg'the;right.to effect new leases, to .
cancel or surrender:existing leases, to: Tter or amend the:terms of existing leases, to make
‘concessions to- tenants; the owne T eleas a1l claims against mortgagee-arising outiof
ity: L

the mortgagee to =




, 30 ‘The'mortgageé;shallg;after;payment,‘fﬁal];pppper charge nd ‘expenses, including
reasonable compensatidh;to~$Uch Managing;AQEnt;as:i; shall select andiemployfand"after the
“accumulation of a_reserve to meet taxés;faSSessments;,wate r ,and‘fire,and 1iability

- jnsurance in requiéite;amounts;:Credit,thegnet amount-of: come received by it from the
.mortgaged,premises]by virturegof~this;a;signment,"tojahyL:mouhts:due_and owing to it by the
- owners under the terms of the mortgage'ahd;thevhote.seéuVEdithékeby;bUt'the manner. of the
application of such net income and whatﬁitems;sha11lbe;credited,fsha]1~be determined in the
'sole discretionioffthe mortgagee;'{Thé,mortgageegsha1ﬂ;ﬁdt{be‘achuntab]e~for‘more moneys
‘than-it actua]]y’received;from the;mdrtgagedipremises;:ndpﬁsha11“itﬁbe 1iable for failure

to collect rents. The mortgagee Shall‘make;reasqnable*éffdrt'to callect vents, reserving,
“however, within its OWn;discretion,>the}right:to,dEtermjnesthe;methodhof'c011ection and the
extent to which’enforcement,of'collectioanfide}inquent{rentS\sha11~be prosecuted.

4. 1In the event, however, that. the owner sha11zreinstate~the mortgage loan completely
V:in4good'standing;ﬂhaVing complied with aT],the;terms,,cOvenantSjand‘COnditions of the said
-mortgage and the,note[securedithereby,~th§h the mortgagee within one month: after demand -in
~writing shall refdeliver»possession'ofithejmortgagediprémise'ﬂt0’owner;_whqkshall-remain in
’ possession,un]ess.and;unti] ahother‘defédlt;othrs, atiwhiChjtimefthe mortgagee may, at its
- option, again take possession of the mortgaged premises;uhderfauthority of this instrument.
5. ThevoWner.hereby'cbvenantsiand warrantsvto;the'mOrtgagee that neither it, nor any

previous owner; have executed any‘prior,asSignment,Or;p]edgefof;theirenta1s of the mortgaged

premises, nor any prior assignment or pledge of its land]ofdsﬂ@interest'in any lease of the
whole or any part of the martgagedrpremisés. The oWher;aTsoThereby'covenants and agrees not
~“to collect the .rents of the_said{mqrtgaged*p¥emises'ih;advance;ﬁother than as required to be
. paid 1n}advance?byfthe térms~bfrany‘rentaliagreement;fahﬂ{fuﬁtherﬁagrees,not to do any other
1’act,whi¢h»Wou]d;destroy or.impajrlthe-benefits,to the“mortgageefoffthis,assignment.

6. It;istht théfihténtiéhfdfjthefpérffésjheretovﬁh&t}ah;éntry~by the mortgagee upon

f;themertgaged_pkémiseshunder the terms of the -instrut thhaTT;conStitutekthe said mortgagee
@ “mortgagee_i i e

ninSSeésiOn“finquntemplatiqhJq 4. except ‘at the option of the mortgagee.

7. This assignment shall remain_in full f

, orce and;effeC‘Jasﬂiong‘as the mortgage debt
.- to the mortgagge?remainslunpaid~1h’Wh0}e or in: par S :
'8."ThefpkoViéidns of this instrument éhaiiabe;bjﬁding'ybththe owner, its suCCessors

- or assigns, and upon the mbrtgqgeefand;its successors or assigns. The word ugwner" shall be o

construed ~ to mean any one'orﬁmore{persohs orlpartieS?Who are’ holders of the legal titleor
' n’ ‘ d]mortgagedfpremises;jlThe word “"note" shall be

construed tO‘meanfthe‘inétrum'nt;fwhethérnotefoh:bdnd;fgiVen,tbevidende the indebtedness

'held;byfthe,mohtgdgee?again§t?the;ﬁb¥tgagédtpremisés;;and;the word. "mortgage” shall be

" equity of-re emption to or in the aforesal

. construed“to'mean,&thé ihstrUment'segqrihguthé said indebtedness owned and held by the
b ne. in

:fmortgagee;fwhethérESUCh'instrument1 e‘mortgage,gloah déed;}tbuSt;deed, vendor's lien or

, t is-und a full COM “release of the aforesaid mortgage
- shall ope a5 a-full and con Te olease of all: : e's rights and. interests -
“- hereunder, an 1 risaid: e he d.this instrument shall: be
“void and of no_ S

Daﬁéﬁlat;Klémath;f§ii§;;




R THIV~CERTIFIES that on'this: -10th! day of i iy 19 88 before me, the f,i
g»junders1gned “a. Notary Pub11c for said state,:persona]]y appeared,the w1th1n named

ecuted the w1th1n 1nstrument-~
i o]untar1]y for -the purpose :
;there1n expressed )

: IN TESTIMONY NHEREOF I_.have
1ast above wr1tten.:' O

jrecorded in Vol..




