as Benefxczary,
oy - lor T § .
Gtantor 1rtevocab1y grants, bargams,

together Wlth all and ingul, the # ! heredx ¢ and .appur “and:all: other nghts thereunto belongmg orin anywise
now or hereatter appertam.mg, and the rents, issues and prohts thereoi and all letures now or herealter attached to or used in connec-
tion with said real estate.

;FOR.THE:PURPOSE OF SECURING PERFORMANCanI each. agreement ol grantor herem contained and payment of the

A TWENTY. STX. THOUSAND. EIV,EHUND ;AND NO/100=

($26 500 00) mmmmmr N hollars, thh ‘inferest‘thereon’ accordmg to the terms. ol a promxssory
note, oi .even date herewrth, -payable to be eixctary or order and xmada~by¢ grantor; be final; payment\ohprmcrpal and-interest . hereof, - if

=" not ‘sooner pmd to be: duesand’ payablo-.: 3 e
b The date ‘of maturity of the debt secured by . thls mstrument is the date, stated above, on which the tinal rmtallment oi smd note
-\ .becomes due and payable, In the event. the within described .property, or any. part'thereof, or any interest therein is sold, agreed to be
' sold, conveyed, assigned or. alienated by the grantor’ without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instri nt, rrrespecttve of ‘the . maturity dates -expressed therein, or
- herein, shall become ‘Immediately due and payabls, b

:To_pFotect the security of this trust deed, grant B
el 1. To prn!e-.t, preserve and mam(am saxd property in: good - condi lon granting. any easement or crearmg any restriction thereon, (c) join in any
~ and-repair; not to or di lish any improvement -thereon; subordination ‘or other agreement atfccting this deed or the lien or charge
- not lo commit-or-permit any: waste ol-said-propert. RPNV SR T sthereof;. . (d). reconvey,.without. warranty, all .or.any. part of.the. property.. The
2. To «oomplete,vor ‘restore - promptly and_in . good  and ‘workmanlik grantee "in any. reconveyance may be described as the “person or. persons
32 buildin ‘which may be constructed, damaged or“ ilegdally-entitled ‘therefo,’”” and . the recitals therein of any matters or iacis shall
destroyed therm"'hnd pay-when due all costs mcurred therefor, be _conclusive, proot of ‘the truthtulness thereof. Trusted’s lees for any of the
.To,comply with all- laws, ordi T 8 es_mentioned in this paragraph shall be not less than $5.
“10. Upon any default by grantor hereunder, beneliciary may at. any
oini_ir. g such pursuant to the Umlorm Comm tlme without, notice,  either in-person, by agent or by a receiver to be ap-
““cial Code’ as the benehcmry may require and to pay._for_filing same in the: pointed by~ a court, and ‘without redard to the adequacy of .any. security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olhcers,or -searching agencies as may be ' de 1 by’ th erty_ or. any. part ‘therecf, in its own name sue or otherwise collect the rents,
" beneficiary. ..\ SEL T . issues- and profits, including those past due .nnd unpatd and apply the same,
4. To rovrde and i on the less costs and ol and ble attor-
now or: hutulter “erecled jon the: saxd* premrse: against loss or- damag i : ney’s fees upon any indebtedness aecurcd he!eb)' and in such order as bene-
and such-other hazards as thmi! ﬁ : diciary, may " determine.
an amount not less than $.....:00" . 1 L V4 written in A 11, .The ‘entering upan and taking possession of said property, the
ble to the wnth Toss pay to fhe latter; all 4cullectron of such._rents, issues_and profits, or.the proceeds of fire and.other
policies of insurance shall bé delivered ‘1o the’ beneliciary as 'soon as msured insurance® pohc:es ' ‘compensation’ or ‘awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to,. . property, and the application or release thereof as aforesaid, shall not cure or
deliver said pohcxes to the’ beneliciary at least lifteen days prmr to the expira-: ' “waive'any default or notice of delault hereunder or invalidate any act done
tion of any . policy ol insurance now or .hereaiter placed ;on''said -buildings, pursuant to such’ notice. ;
the beneficiary. may - procure the same at. grantor's expense... The amoun 2::Upon ‘default by granlor in payment ol any secured
collected "under "any “fire’ or | other ‘insurance policy may. be’ applied - by. beneli by or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and.in such order as beneliciary ' essence with respect fo such payment and/or performance, the beneficiary may
may defermine, or at option of beneliciary the entire amount so collected, or declare -all. sums secured hereby diately due and p. In such an
any. part :thereol, may be’released. to.grantor. Such application or release shall event the beneliciary at his election- may proceed to loreclose this trust deed
not cure or. waive any- default or:notice of default hereunder or invalidate any in ‘equity as a.mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. 7~ advertisement and sale, or may direct the trustee to pursue any other right or
. To keep said premises Iree from construction lens and_ to pay all - . remedy,- either -at ‘law -or - in_equity, which -the beneficiary may “have, In the
faxes, assessments and other charges that may be levied or assessed upon or - atter event the beneliciary.or the trustee shall execute and cause to be recorded
against. said ' property - before: rany part : of:; such -taxes, . assessments and other his- written“notice” of  defaislt .and _his election to sell the said described real
charges. become sfa i and nd’“"e’ T € propertyrto (Satisly -the obhgauo ecured hereby whereupon_ ihe trustee shall
to beneficiary; should the’ grantor fail ‘0 make Paym"‘t of “any, t .2 fix the timé ‘and. place’of .sale,  give riotice ‘therecf. as then required by law and
ments,” insurance’ premmms, ‘liens"or other'charges P"Y"b'e by~ grantor, ; proceed to” loreclose lhxs trust deedvin the manner provided in ORS-86.735 to
by direct-payment :or': by :iproviding.: beneliciary Xwith lunds swith'iwhich' tor. - g6
make ;such payment,. beneliciary. may, . at..its option,- make, payment .thereol, . lter the trustee -has- Gomménced foreclosure by advertisement and
and !im ‘amount so pmd w:th interest at.the rate set forth in the, nofe secur sa’, rid-at:any “time prior: {6 5. days before the date the. trustee conducts the
hereby, her>with ‘the ¢ “described " in’ paragraphs™'6 ‘and ‘7 ‘of ‘this sale, ‘the gramor or any other person 5o privileged by ORS 86.753, may cure
trust deed shall ‘be added to and become a part of the debt secured by this the default or delaults. If.the default consists of a’ failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the _frust: deed, ‘the default may. be. cured by paying the
covenants hereof and for, such payments, wth interest as aloresaid, the prop- ire, ! at; the time".of. the cure other than such. porlxon as would
erty hereinbelore *described, as _well . as. the: grantor, shall’ ‘be bound” o~ the ot "then be due’ had" no  delault occurred.” Any other default that'is capable of
same extent that they are.bound for the payment of the obligation herein bemg cured ‘may be cured by tendering_the performance required under the
described, and -all such.payments-shall be immediately:due:and:payable .with-u 1-obligation* of: lruut deed. In ‘any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the beneliciary delaults, ..the : pecson -eflecting the cure shall pay: to the. beneficiary -all- costs
render’ all sums secured by this’ trust deed 'm"'Edmfely due and abll and_ expenses actuull'v incurred  in enforcing. the obligation of the “trust deed
constitute a breach ol this trust deed. - RS together with trust nd” att, 'S !e ot exceedmg the amounts provided
o pay allicosts, fees and expemea of this trust, including ithe cost iby laws E
ol title aearch as well as the other costs and expenses of the trustee incurred 14. Olherwrse, 1he sale shall be Ixeld on the date and at the time and
in connection with or in enlorcmg this obhgatlon and trustee’s and atlorney's place ‘designated in the notice of sale or the time to which said sale may
fees ectually incurred. . i Lot be : postponed: as provided: by:lawi: The .trustee may sell said property either
To .appear in and delend any “ac On o I'E in one. parcel. n separate . parcels. and shall sell the parcel or parcels at
allect ﬂle securily ‘rights or powers of ‘beneliciary or trustee; and*in *any, suit, uction to”the “highest *bidder* for, cash,  payable at_the time of sale. Trustee
action or proceeding in:which ' the. benellclary or:frustee, may appear, mcludmg hall “de o' 'the purchaserits ‘deed inform as’required by law wnvg},ng
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-. . the prgperty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the benehcmrys or trustee's Jattorney's” fees; the he recitals in the deed of any matters of fact shall be conclusive proot
amount of atforney’'s fees mentioned in. this. paragraph 7 in all cases shall be - ol the truthlulness thereol. 'Any person, excluding the trustee, but including
tizxed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree “of .the ‘trial coust, drantor lurther agrees to pay such sum a3 the ap- 15.° When trustee sells- pursuant to the powers provided herein, trustee
pellate ‘court shall adjudge ble as the y's or trustee’s .attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. - . . : cluding thegcompe:sang;i of the trus::.}ebandhﬂ reason;bel’; c(h}zrge by trustee’s
. - attorney, (2) to the- obligation secur y, the trust de ) to all persons

It is mutually agreed that: having recorded . liens subsequent to the interest of ‘the trustee in 1!1’:.3 trust

8.-In the event that  any PO"'O"' or all of M'd P"’P"‘)’ Shﬂ” b'-‘ taken deed as their interests' may appear in the order of their priority and (4) the
under- the right of y shall have the surplus, it any,’ to.the grantor or to his’ successor in inferest entitled to such
right, ‘it it-s0 elects, to requiro tbnl nll or'any portion ol tho monies payable ,u,-pl.,,,
as compensation for such taking, which are in excess of the amount required 16, Benel;cmry may from time to time appoint -a SUCCESSOP Or succes-
to "pay all reasonable costs,-expenses and attorney's lees necessarily ' paid or sors to any - trustee named . herein or fo-any trustee d here-
incurred by -grantor .in suchproceedings, shall be paid' to- beneliciary and . under. Upon such appointment, and. without conveyance to the successor
applied by it first upon any’ reastmable costs and expenses and-attorney’s lees,. - ftrustee, the latter shall be vested with' all title, powers and duties conferred
both in_the trial and ily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment -
ficiary in such proceedings, and fhe balance applied .upon . the ind and sub ion shall be made by written instrument executed by beneliciary,
-secured, hereby; and. grantor. agrees,: at . its;own expense,: fo- take ;such;actions swhich, -when; recorded in.the mortgage reoords of the county or counties in
and' execufe such msfrumcnls as, shall be’ m.-cesmry in ubfnmlng such”com-*" “iwhich the property is 1, shall be proof of proper appointment
p upon y's request. of the successor trustee.

9. At any timo and from time to tine upon written requcat ol bene- - 17, Trustee -accopts. this trust when this deed. duly exccuted and
liciary,. payment ol its lecz and presentation of lhu dud and the notoe lor acknowlulﬂcd is made a public record as rroud«l by law, Trustee in not
endorsement (in case of full reconveyances, for ). without ligated to notily any party_ hereto of pending sale under any other decd of
the liability ol any person for the pay of the i b trustes may 4rust or ol any . -action. or. proceeding in which- grantor, bencliciary or trustce
(a) con:ent to the makmg cl any rnap or plat of amd pra erty (b) }om in hnll be a parlyiunless such acti n or procca:dmg braught by trustee.

B L R s P e o

NOTE: The: Trust Deed Act prtwldes thur Ihe 'nustae hereunder must: be_either: an: onomey,.who is .o um e,\member of 1 th regon Slala Bor' 3 bonk, :trust - company
“or savings ‘and loan o do L under the laws "of "Oregon or “the United : State: to insure title 1o real
property of lhls state, its subsndmnes, olhhutes, agenrs or bmnches, the Unned Stotes or’any ogency |he:eof or un escrow ugenf I::ensed under ORS 696.. 505 lo 696 585.
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