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THISDEED OF TRUST (“Security Instrument”’) is madeon, ...
Thegrantorls .Jack F: Slmlngton and Erlene G. Simington |

; SO : : /e, ; in Title Company.  Oof
Klamath County: ; : - ; ("Trustee") ‘The beneficiary i is
~<Mortgage: Makers, Inc. T o LA 5 which is organized and existing
the State of: Oregon : i whose address is 2 1237. N...Riverside,
. : B B it Lo (“Lender“)..
“Hundred: and No/100- .=~
Chi bt is ev:denced by Borrowersnote

T




s; and (d) yearly

ifems” Lender may estimate the'Funds due on the

e he } ior de .accounts of which are insured or, guaranteed by a federal or
state agency (including Lender if Lender: is such an’institution).-Lender shall apply. the Funds to pay the escrow-items.
"+ Lender. may not charge. for. holding and applying the Funds, analyzing the account; or. verifying the escrow.items, unless
Lender pays Borrower interest on the Funds and applicable. law pérmits: Lender to make such a charge. Borrower and
‘Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
-Tequires interest to be paid, Lender shall not be requiréd to pay:Borrower any.interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debis to the Funds and the

purpose for which each debit to the Fuiids wa ¢ Fiinds additional security for the sums secured by

this Security Instrument. >~ #7770 SRR B I R

" If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
- amount of the Funds held by Lender is not sufficiént to pay the escrow items when due, Borrower shali pay to Lender any
amount necessary to make up the deficiency in'one or more payments as required by Lender. - ; ,
.7 ~"Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
"~ any Funds held by Lender. If under paragraph 19 the Property is sold.or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by ‘Lender, any. Funds held by Lender at the time of
. application as a credit against the sums secuited by this Security Instrument.* ./~ ) '

: 3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. - - Sl

- - 4. Charges; Liens, : Borrower shall pay:all taxes; assessments, Charges, fines and impositions.attributable to the
Property which ‘may:attain’ priority “over- this Security Instrument,” and_leasehold. payments- or ground rents, if any.
‘Borrower shall pay.these obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall proniptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish'to Lender
receiptsevidencing the payments 3 s o T A

.1, 7 > Borrowershall promptly discharge:any. lien: which has priority;over. this Security Instrument unless Borrower: (a)
. agrees in writing to the payment of the obligation'secured by thie lien'in a manner acceptable to Lender; (b) contests in good
. faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lién to this Security Instrument. If Lender determines that any part of
-~the Property is subject to'a lien which: iay. attain priority over:this Security Instrument, Lender may give Borrower a
“notice identifying the lien:- Borrower shall'sa tisfy the lien or t ne or'more of the actions set forth above within 10 days

+ of the giving of notice,  + =<~ L T i e : G SRR
-~ Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property
. insured apainstloss by fire, hazards included within the term “‘extended coverage® and any other hazards for which Lender
- requires’ insurance. ‘This insurance shall be:maintained in the amounts’and- for. the: periods that Lender reqires. The
I to Lender’s approval which shall not be

insurance carrier providing ‘the i ubject.
unreasonably withheld. . .. "7 7 : o : LT i S o e
: er and shall include a standard mortgage clause.
quires, Borrower shall promptly give to Lender

C rompt notice to the insurance

_  shall be applied to restoration or repair
lly feasible and Lender’s security is not lessened. If the
uld be lessened, the insurance proceeds shall be
e’ due, ‘with any excess paid to Borrower. If
der that the insurance carrier has
the proceeds

s Inless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
- postpone the due date of the monthly payments referred:to in paragraphs:1.and 2 or change the amount of the payments. If
under paragraph 19 the Propertyis acquired by Lender, Borr wer’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall p Lender to the extent of the sums secured by this Security
* Instrument immediately prior to the acquisition. - T B
-+ -6, Preservation and Maintenance of Property; Leaseholds. . Borrower shall niot destroy, damage or substantially
change the Property, allow.the Property-to deteriorate of commit‘waste. If this Sécurity Instrument is on a leasehold,
‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property; the leasehold and
- fee title shall not merge unless Lender agrees to the me 6 R ESE S L

i A

‘ : Mortgage: Insurance.” - If Borrower fails to perform the’

ent; of thére is a legal proceeding that may significantly affect -

‘Lender’s rights in the Property (such as'a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

- regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propertyand Lender’s rights
in the Property. Lender’s actions may include: paying any s sec by a’lien which has priority over this Security

- Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property:to make repairs. Although

- Lender may take action unider this paragraph7, Lender does not have to d S L T e T
: y amounts disbursed by Lender under.this aph 7.she I'debt of Borrower secured by this .
nless'Borrower and Lender’ ¢ amounts shall bear interest from
of disbursement at the-Note rat :
ay '




= The proceeds of any. award or. clarm for damages,tdrrect or consequentlal in connection with
any condemnation or other taking of any part of the y nveyance:in-lieu of condemnatron, are hereby
i »assrgned and shall be p
< F 7 In"the event. o 3 takir
““Instrument, whether or not then"due, with any excess pald to Borro -In'the event of a’ partral takmg of the Property,
+ unless Borrower and Lender otherwise agree in writing; the. sums secured by thrs Securrty Instrument shall be reduced by

~-the amount-of the: proceeds multrphed by:the followmg‘,f action:-(a) otal:amount of the : sums secured immediately
before the taking, drvrded by (b) the fatr market value of the Property ir medrately befo-e the t*"qng “Any balance shall be 5‘7 :

: pard to Borrower.
L er, or. 1f after nétice by nder to Borrower th it the condemnor offers to
“'makean award or settlea claim for damages, Borrower fails to respond to Lender wrthm 30 days after the date the notice is
given, Lender is authorized to collect and apply.the proceeds, atits option; elther to restoratron or repair of the Property or
‘to the sums securéd by this Security Instrument, whether ornot thendue.? .-« .
* Unless Lender and Borrower otherwise agreein’ wrrtmg, any applrcatron of proceeds to principal shall niot extend or
) postpone the due date of the monthly payments referred to in paragraphs I'and 2 or change the amount of such payments..
-10. Borrower Not ‘Released; Forbearance' By Lender Not a Waiver:  Extension of the time for payment or
modrﬁcatlon of : amortization.of the sums sectred by, this Security Instrument’ granted by. Lender to any successor.in
~interest of Borrower shall not. operate to releas the liability of the ongmal Borrower or: Borrower s successors in interest.
Lender-shall not _be : requlred to comimence proceedings dgainst any successor. in‘interest. or refuse to extend. time for
payment or otherwise modlfy amomzatron ‘of the sums secured by this 8 rrty Instrument by reason of any demand made
by the ortgmal IWer ¢ ) rance by ender in exercrsmg any rxght or remedy
shall not be a waiver of 6r preclude the exercise of any right or remedy
11, Suecessors and Assigns Boiind; Joint and Several Llablhty, Co-srgners. The covenants and agreements of
this Securrty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
‘of paragraph 17. Borrower s covenants and agreements shall be joint and several.' Any Borrower who co-signs this Security
Instrument buit does ot execiite the Note: (a) is co-signing this' Seciirity ' Instriiment only to mortgage; grant and convey
‘that Borrower nterest in the Property under the terms of thrs Securrtyslnstrument {b)is not personally obligated to pay
/ this Securrty Instrument and (c) agrees that Lender and any. other Borrower may agree to extend

! ‘ i ] ] | is subje la% b"ch sets maximum loan
charges, and ‘that Taw s finally i > at the interes er 10an’charges ¢ “or.to be collected in

~connection with'the loarn ! .
necessary'to reduce the charge to the permitted Timit; ‘and’ (b) any sums, already collected from Borrower which excesded
permitted limits' will bé refunded.to' Borrower. Lender:may: choose to ‘make this refund by reducing the principal owed

_ under.the Note or by making a direct payment to Borrower..If a refund’ reduces prmcrpal the reductron wrll be treated asa
_partial prepayment wrthout any. prepayment charge under the Note:.

: :::¥f enactment or. exprratlon of apphcable laws has the cﬁ'ect of
rendenng any provrsron of the Note orthis Securrty Instrument unenforceable according to its terms, Lender, at its option,
may require.immediate payment.in full of all ums . secured b thls S unty Instrument and may invoke any remcdie
permitted by, paragraph 19. If Ly nder. e rcises this option dersh: the steps specrﬁed in the second paragraph of
paragraph 17.. PPy ' :

grven by dehvermg 1t or by
od The notice shall be dlrected to. the

y notice to Borrower Any notice
“Lender when grven as provrded

This Security Instrument shall be governed by federal law and the law of the
..In the event that any-provision or'clause of this Secunty Instrument or the

orrower shall have the rlght to have
of (@)5 days (or such other penod as
0 any power of sale contamed in thrs




€ the date specified in the notice, Lender
ms secured by this Security Instrument without further
itted by applicable law. Lender shall bé entitled to
‘thi graph 19, including, but not limited to,

r cause Trustee to execute a written notice of the
nc 140 cause the Property to be sold and shall cause such notice to be
recorded in each’ ich art ‘Property is loc; ted."Lender or Trustee shall give notice of sale in the

manner prescribed by ‘applicable o1 | _Persons prescribed by applicable law. After the time
required by applicable law, Trustee, td I'on Borr all sell thé Property at public auction to the highest
bidder at the time and place and ung . terms designated in'the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may po; sale of all or any parcel the Property by public announcement at the time and
rusts st el al. Lenderor s desigies may ichasethe Propery atany sy "

eed conveying the Property without any covenant or warranty,

rima facie evidence of the truth of the statements made

2ds of the's order: (a) to all expenses of the sale, including, but not
imited to, reasonable Trustee’s and attorneys’ fees; red by this Security Instrument; and (cj any excess
'tdthepér'sbn‘orpgrspx_is_]_ég ly ent it. L R ST
i, 20, Lender in Possession. Jp cration under ‘paragraph 19 or.abandonment of the Property, Lender (in
person, by age or by. judic’aliy»_app\(‘_)jntcd,r'eceiver)f;shall;be‘eﬁtiﬂcdt ‘enter upon,. take possession of and manage the
‘Property and 10 collect the rents of ty.including those past dug. Any Tents collected by Lender or the receiver
- shall be applicd first to payment s of management of the Pro nd collection of rents, including, but not
limited to;, receiver’s fees, premium: bonds and’  attorneys” fees, and then to the sums secured by
this Security Instrurnent, , " e L e SO
Ciiniei20, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey. the Property and shall surrender. this Security Instrument.and all ‘notes evidencing debt secured by this Security
Instrument to Trustee. Crustee shall réconvey the Property wi ‘warranty and without charge to the person or persons
‘_,legqlly'cntiglgd,toit; Su sha 3 ts SRR

rower and recorded together with
rporated into and shall amend and
e: rider(s) were:a part of this Segg;ity,

imington
- their

otes, fogether with all othter indebiedness
‘;nh;;Deeaofrm§§§vﬁiqhar¢delivered .
rust to the person or persons legally entitled thereto. -

- TOTRUSTEE: s
£ 0 The undersigned is the holder of the note or niotes se
secured by this Deed of Trust, have been paidin full. You areh

hereby, andtbfeééflve




Filed for record atf;cqug:st'dfﬁ T b ' [itlerCoyt winhinariirs, - ‘t'her . '38th -
of _- April AD, 19_:88 at _____oclock " A"M., and duly tecorded in Vol. 88
: : of _Mnrfaag’ﬁ_q'_ g P

i

FEE :Fee 25.00




- 19°88 ., 'and

i e,-Deed of Trust or Security Deed (the. “Secunty

lnstrument”) of the same date grven by the X _' e v' | or 0 § ciire Borrower S Adjustable Rate Note (the “Note”)'
to’; Mortgage Makers s Inc S : : -

. : i [Property Address] ; : :
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES |N THE INTEREST RATE AND THE -
; bAMOUN THEYBORROWER'S ADJUSTABLE lNTEREST
THE MAX UM ‘RATE THE BORROWER MUST PAY. THE
ONVERT THE DJUSTABLE RATE TO A FlXED RATE

Security In’strument,‘BorrOWer and Lender

Note provides for'chang‘es in the'adjustable

/1988 and on that

‘ Begmnmg with the f' rst Change Date, ‘my ad]ustable interest rate will based 0 ‘an Index. The “lndex” is the weekly average
o yteld on Umted States Treasury securrtres' usted to. a constant matunty of I ear, ‘as made avarlable by the Federal Reserve Board.

- Note Holder will then round the result of this addltton to the nearest.one elghth of one percentage point (0.125%). Subject tothe -~
- limits stated:in- Sectron 4(D). below thr rounded amount wrll be: Jmy; new mterest rate until. the next Change Date..: ... -
i1:2-The Note Holder will then determine the : mount of the monthly payment that would be sufﬁcrent to repay the unpard prmcrpal
that I am’ expected to owe at the Change Date m full the. matumy date at my.new mterest rate in substantrally equal payments.
; monthly payme ; 2 :

- 9.25 % or-less .

sed on any single Change Date’ by :

] 722,00 %) from the rate of in- ..
T be. greater than S L5 13.25:9;

My new mterest rate wxll become effectrve on each Change:Date Lwi |- pay. the amount of my new. monthly payment begmmng
~.on the first monthly payment date after the 'Change Date untrl the amount of 1 rmy month]y payment changes again. .

(I—‘) Notice of Changes - : - ‘ .
;% Thé Note. Holder will dehver ‘or-mail to ‘a notice. of any changes in my_adjustable mterest rate and the amount of my month: . i
1y. payment before the effectrve date of; any: change 1ll-1n, Tu mformatron requrred by law to be given me. and also

1 a:person:who will: answe anyques fon[ may: have T gardmg the notice..- - T

Iy entage pom : 24 75 %) to the Current Index., The =



“ % The conversion can only.take place on'a date(s) specific = Hc uring the pertod begmmrg on the ﬁrst §§§
Date and endmg on the fi fth Char'ge ‘Date Each date: hich:my. d)ustable mterest rate can convert to the new ﬁxed rate is

15 Those condmons are that () T miust give

_.I'must ot be in default under the Note or the Security

Note Holder a conversion: fee. “of - U.S.

nd glve the‘ Note Holde any documents the Note: Holder requlres to effect the

T (B) Calculatron of Frxed Rate
My n '\v ﬁxed 1te
) 1 ferm of:this Note is: greater than 15 years; 30-y g
datory dehvery commitments, plus‘three erghths of one percentage poin ’(O 375%),3
or (u) if’ the ongmal term of th No s lS years or less, 15-year ﬁxed rate: mortgages covered by applicable 60-day mandatory
dehvery commrtments, plus three-erghths of one’ percentane point: (0 375"/ f this requxred net yield cannot.be determmed because
the applicable commitments-are not: avarlable, ithe:Note Holder will; determme my: interest rate by using comparable. information.
My new:rate caleulated under- thls Sectlon 5(B) wrllenot be great’ r han’ the Maxtmum Rate stated:i in Section. 4(D) above. :

(C) New Paymen Amount and Effectlve Date

-If.I:choose: to exercrse the Conversron Opuon the Note Holaer will determme the. amount of the monthly payment that would
be ‘suffi icient to:repay:the unpaid: prmctpal am. expected to owe: on the Conversron Date in:full on;the maturity date at my new
‘fixed:interest rate in substantially: equal payments The result of this- calculatron will’ be the new amount of my monthly payment.
Begmmng with my first monthl pa ment after: the Conversxon ‘Date,’: 1 wrll pay the new amount as my monthly payment until
the matunty date.

C TRANSFER OF THE PROPERTY OR BENEFICIAL INTEREST IN BORROWER

sion Option under ‘the condmons stated'in’ Sectron Bof thlS Adjustable Rate erer,
nt s amendedvto réad as,follows. ' ’

Transfer of (he Property or a Benefrcral Interest i “Borrower. lf all’ or any. part of the Property or:any interest in it is sold
or transferred (or: 1f a benefrcral interest 4dn. Borrowe s sold:or transferred :and Borrower i3 not a'natural person) without Lender’s
prior wntten consent, Lender may, atits’ optxon requlre lmmedrate payment in full'of all sumns secured by this Security Instrument.
However thxs optlon shall'not be exercrsed by: Lender if exercrse is prohrblted by federal law as of the date of this Security Instru-
ment. Lender also shall not exercise this opuon if: (a) Borrower causes t0.be submitted to, Lender information required by Lender
to evaluate the intended transferee as if: anew loan were: :being made to the transferee;.and (b) Lender reasonably determines that

*Lender’s securrty ‘will iot-be rmparred by the'loan: assumpnon andethat,the Tisk-of a- breach'of‘any_eovenant or-agreement in this S

Secunty Instrument tis: acceptab]e to Lende

W i To the extent permltted by apphcable law, Lender may charge a reasonable fee as a condmon to Lender s consent to the loan
‘assumption. Lender may also requrre the transferee to signan assumptton agreement that is aeceptable to Lender and that obhgates
,keep' all the “promises and agreements‘made in the Note and in’this Securrty Instrument. Borrower will continue

h - his' Sec ent unless Lender releases Be wermwntmg PRI

L If Lenderexerclses the option: to reqmre 1mmedrate payment in;full; Lender shall give Borrower notxce of acceleratron The
notice shall prov1de a'period:of not- less than:30 days. from the date the notrce :is deltvered or. mauled within which Borrower must
' pay all sums se ured by this Security lnstrument If Borrower fails to  pay these sums prior to the exprratlon of this period, Lender
may invoke any remedres permitted by this. Secunty lnstrument wrthout further notice or demand on Borrower.

2 lf Borrowel!exercrses th 3 C ’nve o"

and the provrsrons of lJmform Covenant 17 of the Secunty lnstrument shall mstead be in effect, as follows:

y Ifall‘or; any art ‘of the Property or any interest in it is sold

sold or transferred and Borrower is not a natural person) without Lender’s

prior wntten consent Lender may, at. its optr n, requrre 1mmedrate payrnent"m full of all sums secured by this Secunty Instrument.
this,option shall not be exerctsed by Lender if exerctse is prohrbrted by federal law as of the date of this Secunty lnstrument.

Lender hall grve Borrower notice of acceleratron The notlce shall provrde a penod of not
less han 30 ys from the date the notxce is dehvered or malled wrthm whlch Borrower must pay all sums secired by this Securtty
Instrument. If Borrower falls to payr_these ms P "or to the ex ratro of thrs perrod Leénder may mvoke any remedres penmtted
ut further no iceor' ‘demand 0

- (Seal)™:

Borrower -




