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as'grantor, William Sisemore, ag trustes, and
arga "z"eid‘and'éxisting under.the:laws of .the

43 . The gréntor irfevdca_b‘lyj-’grent's. ba ells and conveys 1 : in’ trust, wi ] ] the property in

Klamath,’ County, Oregon, described a

formance ‘under tt is trust d Hote: it ecures: may mot- be: assigned to ;
d by ancthér p. In the rent of an 2pte, assignment or assumption, the

al;. timber: o grazing “purposes,
hereaifan:nenfs; rents; v:fss‘u‘os.". profits, } wbjé : ':if;bsvem;iﬁs “or 'p'rivilegéﬁ' 0 or
hereafter.| ing:to, rderiv o “in anywise appertaining-fo tha above described. premises,” and - all plumbing, lighting, heating, - venti-
“lating, s ditioni re n'l;arahng,' atering ‘and i;riggh’on‘ apparatus, equipment and :fixfuigs.:jogefher with a”\;aw:nings.: venetian blinds, floor
covering” in place ‘such as wall-to-wall carpeting and linoleum, shades ‘and built-in appliancss. now or hereafter installed in or used in connection

Prinaietdats- PR -

iuifhl’}h'e.?'dbo'm ‘-ﬁ'.é‘scrisé '{bremises, >Inéltidir§ig 'alll infl est ﬂ‘:érgin—which?he grentfor hps ‘ori may; hgg‘f’fén ;fﬂroeusharnf éﬁir oese}fl\;ﬁ&reh&?
performance of‘aach:ogreqmenf of the grantor here ' contained and the payment ofvv?,he, sum ~°f-'l‘11'n txm e ~no/10 ""“‘"BOF'LARS
o -1.992.00 ollars, with inferasf,..fhereéq according;fo;,fhe»ferms,{of‘ 0. promissory. nota., o?» ven datg . erewglh. payable 1o the . -
fdar.and” ma o by the grantor, princiéxél andinterest being payabla n- monthly irisfallments of '§. commencing
e 19 : R S :

- This trust deed shal] further ‘secure the payment of such additiona] money, default,
may be_loaned he;enf&el{; by the beneticlary to-the grantor. or others:. - indel,
interest 'in the above- described roperty, as may. be evid Y 8
noté or notes;  If the™{ndebiedness -8ecured by thia trust deed ia evidenced by .- as they  become due,
mo: _note, -the, beneficlary .may. credit - payments :received by. it upon (demund;_,nnd‘_.if not...; Buch de;
tes or ‘part’of -any ‘Payment:on “one note and -part on‘another,” ;maly_az'lu- option” a hi ficit. to
23 the ben‘eﬂc{ary‘ may elect, ™ VoG 3 LT -obligation. secured h Y.

" The grantor-here| y enants-to and with the trustee and the benefictary
+-herein “that, ‘the:said "premises ‘and ‘property- conveyed by : this -trust ‘deed ‘are
._free and clear.of.all -encumbrances ‘and ‘that- the #rantor ‘will “and: his heirs,

- and “adi Is; ‘sald " title: theretg :- -

3 shall ‘warrant “and defen
sgalnst claimsa of all persons who‘m,sue\(_er.w 3

.
and other;cli&rge

2

The grantor covenants and agrees to pay snld note according to th t; ta . 50} it may- deem becesanry or advisable.
thereor,nnd, when' due, " all taxes, assessments and o;her.‘chargcs levied - s . B . ST o H T
sald property; to eep- sald . property free from -all- encumbrances having The grantor- further agrees to comply with ay) laws, ordinances, regulations,
- cedence ‘over.this trust deed; to complete all bulldings in course of construction covenants, conditlons . and restrictions aflecting said property; to ﬁ;y all costa,

“-or hercafter constructed :on -said ;’Jlremlses within six months from the date fees’ and expenses: of. thi e - ding, itle search,
hercof or the date construction is hereafter -commenced; to repalr and restore:: the ather costs and * t
. promptiy - and: {n- good workmanlike manner any build or - In .enforeing - this obligat;
sald ty. may ‘be demaged op destroyed hy = to appear in and defend
to “allow beneficiary to ity hereof or.the rights
1 tory ‘to costs” and expenses, - i) g cos: .8
T sum- to.be fixed: by, the . court, Proceeding in
. which the beneﬂclnry or‘trusf.ee:mav;nppcar and in any suit brought” b bene-
. ll;lr.‘lsry to. foreclose™ this deed, and aj} said- sums -shall - he secured by this trusg
eed, . i, B . - Lot T

. " The beneficlary will ‘furnish to the grantor on written request therefor an

y fire or. such : ry 1 :to © *»-; anoual:statement of‘account” but sha) not” be obligated or‘required to- furnfsh
in a:sum -notvlessmhan‘the-‘orlglna or obligation any_further ‘statements of account, :

secured -by this trust deed, in a ympany or Ptable to the bene. . o -

b¢ » and to deliver the original policy ce in correct. form and with . It‘ialmutunlly agreed “that:
“nppmved'lou:payab!e clause “in’ K h p ched ‘and with N N . R o
premium’ paid,* to - the - rin . - VR In* th vent: that“any" portion or ajl

?m.een ‘days . olicy ; of *{nsarance, - iunder_the-right of: eminent ‘domay;
“aald ‘policy of 12 not ‘a0 tendered, - 1] e'beneFlclary faay - Ita ‘own . the right to:commence, - )
_discretion obtain Insurance - for ‘the :benefit of the ‘beneficinry, - wiiich .nsurance . " tion or g)mceedingsp :
‘shall be -n cellable by’ the g during the 20l term ‘of the: policy ‘thus = - 1

the money's

h are in excess of the amount re.

RS : { expenses and attorney's fees necessarily paid

In ord larly for the prompt bayment of sald taxes, assess. i h be pald to" the beneticiary

: lnsurnnce-premlums.‘the grantor agrees to pay to . s attorney's
the henefjcia; A ith ~ and In  addition to the m payments . of X

rincipal and?;n payable under the terms of ‘the note or obilgation secureq

“hereby, an ‘amou, twelfth  (1/12th) of the . BE8esaments ‘and

- other ayable with respect-to safd Property within each succeed.

wnlso one-thirty-sixth (1/38th) of Lhe.lnsurunce,prcmlumc

w ree-

the: option ‘o
eficiaryin trust:
ums, - ta: essm

perty, Thcmnlm in any nn{n\x:_vgn'cc may be described as the
g v P entitled therelo™ and the recitals therein of any matters ar facts shall be conclusive
: or“an;”e“mmu and’ oth o hereof, Tmnt ﬁ\_-.« for any of lbc suﬁcujn his pmph shall be nat fess lhf\n

.3 As security, . grantor hereby assigna ‘to beneficiary duripg ‘the
Inuance “of these trusts aj rents.,lssues.vmyuues and profits-of the pro.
] -the statements- thereof . furnished _perty . affected by ~this ‘decd ‘and of. any. persons} property located therean,
> by the collector of “auch taxes, assessments - or other. charges, ‘and - to pay - the grantor shall de ault in. the. Paymeat of any indebtedness
insurance ' pr n - the 3N0Wn on' the ‘statements submitted “hy the performance of ‘any ‘agreement hereun:
the insurance carrlers or their Tepresentatives, and to charge said sums to the s lect all such tents, isaues, royalties and
}.principal of the loan or to withdraw the. syms which may be ‘required from *. become due. and payable.- Upon any. defay)
v : tablished .for “that- purpose,-. The’grantor‘ngr:el Jmay at dny time .
“ responasible for ‘ failure " to ‘haveany ‘iasur. .
DES growing ‘out’of a: defect in “any - [o.
beneﬂeinr{;herebrls authorized, In: event:
mise and settle with C/ pany* X
receipts u ] L cIn' - penses -
. amount o, : satisfaction™ in. - ; P upon“any. Ind
full or upon -sale or other beneﬂclvary after - - y - determine, ;-

ocju 8 reason.; -m-. " -
 ‘secured hereby, 2nd fn seg order} 3

pmdimat s,




upon ‘and ‘taking pos caston ' of ‘sald property,ithe
issues:and’ profita:or:the proceeds of ‘fire’ and_other insui 8
ation. or awards for'any ‘taking or damage ‘of the:property," an

s t 188" td, ahall- not cure ' or:walve any
Qefault- hereunder’ ‘or- lnvalidate | ¢ b to

- uch

‘jeles or com)
the applicat:
fauit or’not!

{The sntor shall notify ' beneficiary In writing “of "any_ sale

_ tract tfor ‘sale :of - the ‘above ‘described ‘property and ‘furplsh ~begefic Kk
“with such - personal :in ormntlon-‘eoneemln%"thu -purchRser ‘28"
and- shal ~beneficiary.

lormuupﬁnod'l Wit
would ordinarily required’ of :a. new. loan -applicant
rvice char : k

6. Time ‘I8’ of- the -of -this
grantor- o %nymem. of any Indebtedness gecured hereby-or:ln p
agrecment ereunder, the beneficiary may dectars. all sums :secure:
mediately due and Paynble by deilvery to the trustee of written nof
and election: to sell the tru t property, which notice trustee shall cause to be
duly filed for -record.  Upon delivery of 'sald notice of ‘default’ and election tosell,
the beneficlary -shall deposit’ with the trustee this trudt>deed’and:all promissory
notes and ,documentslevldenclngrexpenduurel secured ‘hereby, whereupon - the”
trustees. shall fix the: time ‘and - place of’ _and; “notice thereof -as ‘then’
required by 1aw.’" ; R

" Ater defaxlt and any fime prior W five days be date'set Frustee for the T
the grantor }ir‘ﬁll";‘e‘x’f‘p’e‘r‘s‘un s privileged may _ﬁ’a‘ﬂhe’unli -amount, then due ander. this trust dev
igations secured thereby {includin costsand expenses actually iqcurr:d in enforcing the terms of the ‘obliga-?
tmslces raml ailizmey's fees not exceeding the amount p'm\'zide'q.b& Jaw) other, than such L

. default occurred and thereby ;ﬁie’lhé default.

8, After the Japse of such tinfe as
the recordation of sald notice of default C N
trustee shall-sell ‘said property at the'time and place fixed by, him in"sald:notice |
of -uale, either as & whole or in & arate parcels, and fn such order as’ he mey de:’
termine,”at public auction to:the highest bidder. for-cash;’ in lawful money o the |
United States, p:yahla‘ at the time_of. sale, Trustee ma postpons; sale.of “all or -
an rifon-of sald property: by ‘public announcement A -such -time’ and place of

nd - from’ g 6 “thereaftel - sy’ postpone ' th b;

g »mt;yA ~thcz‘: be réqﬁlred bly h;w following
and giving of said notice of sale, the .

fary-on ‘& .

rusteo’ sells _pursuant_ {o rovided hereln,-the:
he. proceeds ; of . the. s - follows: .. (1) : To
ale. including ; the- ocom; the  trustes, and-a
on . secured . by -

T : : =
the; expenses of . ;
- reasonable.char, y,: the, attorney. .«
trust - deed,” (8 o' all ~persona having. recor ed . subsequent to
interests ‘of the trustee in- the trust deed. as_their interests appear In
order- of : their. priority. (4) The surplus,” it any, to the -grantor of the trust
deed -or .:to. his: successor in- interest: entitled such - surplus, - -

the beneficiary may from time 0

y
“trustee appointed hereunder. Upon such appol
be vested with ail ttl

veyance to the successor trustee, the latter shall
and duties’ conferred upon an. “trustee herein named or appointed hereunder. Rach
such appointment and substitut!
by. the- beneficlary,.
record, which, w
unties in which the property
intment of the successor tr

10, Fér aay reason pérmm,ed‘by" 1aw,
time int: 8 Q to an;

ustee. R
accepts this: trust when this deed, duly. executed and acknow-
public record,-as rovided by law, The trustee Is not obligated
arty hereto’ of pendiug sale under anz,other deed of trust or of
roceeding {n'which the grantor, beneficlary. or trustee shall be 8
ch” nction - or: proceeding is brought by the trustee....... ... .
to the benefit of,” sud binds all parties’
administrators, executors, successors and
Tean : the ‘holder and owner, . incloding’.

the no ured t named as a:beneflciary:
erein: In"construin: -this>deed and whenever the context so requires,. the: mns.,
culine gender includes the ‘feminine and for neuter, and: the singular number In-
cludes Phc' plural o - e .

Pt Trustee

- ledgedls made'a

to -notify’ ip!
‘act oln ar

applies to,” inures .
i legatees 'devisees,
- “'beneflcial * - ghall :

‘ hy, whether or no

S May”

;:\6}50nally; oppeamd the

Buitron-

within: niamed.

and Elizabeth

divi

: tmilly ) kfor‘ the uses and P

N

in and w.hér_exﬂecu‘t:eé he foreqo qvliﬂ's.txuméxit\

I&oﬁdﬁ, Public for. Oregon

isslon expires: -

' KLAMATH_FIRST FEDERA
. AND LOAN ;ASSOCIATION”
: S : . - Beneficiary.
”:“Aizver Rééqrqu aiﬁ‘i"n"l‘o.& HEa
KLAMATH :FIRST FEDERAL - SAVINGS
. P.0.

anath Falls, OR 97601

crtify’ that the ‘within” instrument
) féceivéd*'fér-",record -on’ the 17th.
i Of e ' May.-, 1988,

_on page .-7700;
of said County.

ecord :of Mortgages

S Wiiﬁéss oy hqnd and seal of County
Cdfied

y-Clerk-~ -
unty Clerk:

Evelyn ‘Biehn 5 Count

70: Williar Sitsmors, : i
- “The undersigned is the logal gwner and holder ‘of cll indebtedness
" have been, fully. paid cnd satisfied.” You hereby are directsd

pursuant to statule, to “dancel all ‘ovidences
end without; warrenty,

I : of/indebtedness secured
*trust <§oed) 1cme

o g.he-«pcn;ﬁes ,de;

v e

“§ocuiad by the foreguing trust

. on payment 1o you-

by 8
at:

deed. - All sums secured by sald trust deed
oicmysumsowi;xqto}-cuunderlhetemsoisu!dtmstdeedor
jdegd,(::ih!ch are. delivered to you herewith together with said
Y -

eims. of said;trust deed: th under: the

ald trust
d-b 0; estate DOW. held by you




