Is TRUST DEED, made this . TOTH. - day
ATRICK 0" HARA POSEY AND WANDA_/

., 2 TRUSTEE, and
‘sEcowp TR EY

vas BENEFICIARY =

/A*ASSUMPTION RIDER ATTACHED-HERETO AND MADE A




. asscssmcms, ot ms qncc prcmlums,'..s the case may be, such cxccss‘may' bee applied on any indebtedness secured here by, of be credited by Beneficiary as trustee on subscqucm :
phymetits (o' be mnde by Granror for such itéms; If, however, such month!y P fﬁcrcm to pay su ms whv.n ‘the same shall bccomc duc ‘and payable; then

paragraph 7 heréof; 'If there shall be a defauk under any of the provisions of this Trust Deed and thereafter dsle of the premises in accordance with the provisions hereof, or if the
Bencficiary acquires the property othérwise after default, Bcncﬁcxary as trustee shall apply, at the time Yol the mmencement of such procccdmgs, of at the time the property is otherwise
acqurrcd ‘the’s amount then remairing 1o crcdlt or Gramor undcr (a) of pangraph 2 prcccdmg, as drt'on the interest accrucd :md unpmd :md the balance to the prmcrpal thm

showmg a‘default by Gmntor undcr thls numbcrcd paragraph is’ aurhorrzcd to 'rcccpt as truc and concluswc all f1cts and statements thcrcm, and to act thereon -
" hereunder. S : : : :

e To comply wrth‘all laws, ordmanccs, rcgulaucns covenants; conditions and: restrictions affccung sard propcrt

of such’ taxes, assessmenrs and o‘ther charges become past ¢ due or delinguent and prompzly ‘deliver recclpts therefor to Bcncﬁclary, should the Grantor fail to make payment of any taxes,
msurance ims, l'ens or other chargcs payable by Gmmor, clther by dlrcct payment or by provrdmg Bencﬁclary with funds with whrch to maLe such payment,

k. paragraphs 10 and 11-of [hls Trust Deed, shall be addcd ©  and become a part of the debt secured by thi s Trust Deed, without waiver of any rights arising from breach of any of the
, i i vell'as S thi Gramor shall bc bound to the same extent that they are bound for.:

12 To pny at least ten (10) days beforc dellnquency all assessments upon water company stock, “and all rents, assessmen(s and chargcs for water; appurtenant to of used in
connecuon wrth said p property, to pay, when due, all encumbrances, charges and hens with interest, on said propcrty or any part (hereof which at any time appear to be prior or superior

pear in‘and dcfcnd any action o procccdmg purporung to affect the
Tance, > charge' or lien which' reasonably :xppcars tobe prior or superior

expenses, mcludmg teasohable : attorney s fZes, apply any moneys sq received by it, acits option; either
Gramor agrces 10 execute such further assrgnmcms of any compensatlon. award damage, and‘ng




- scc od hereby

2 20, Should proccedmgs bc msrrrured © rcglsrcr mlc of said propcrry under any l.nnd Tnlc l.:\w
lncludmg rcasonablc auorncy s fccs. nnd forrhwrrh dclwcr to- Beneficiary. al cvrdcncc of fitle

21, At any time and from ime to time upon wnrren reqitest of Beneﬁc iy, ',ment of its fees and prese tation of ¢his Trist Deed and ‘the nore for mdonemenr {in case of full

; rcconveyance, for cancellanon ‘and rerenrron), without affecung the llab ty ¢ of any person fot 'he payment ‘of the mdebrcdncss, Trusrcc wiay (a) consent to the makrng of any map or - plat :

- of%aid p property; (b) join'in ‘granting any easement or creating any. testriction thereon; (¢) nation’ or other agrcemcnr affecting chis Trust Dccd or.the lien < or charge
 thereof; (d) reconvey, wrtho ranty, all or any part “of the praperty. The Granitee in'a vcyan may be desc

= recrrals rhcrem of any matters’ or l'acts shall be conclusrve proof of: rhe truthfulness rhcr f. rusrcc fees for ‘any of the services mcntloned in this’ paragraph shall bc $5.

2 As addmonal security, Graritor hereby assigns to Beneficiary dari g in) of these. ‘Tents, issucs; royalru:s, and profits of the property affectd by this Decd B
and of : any personial property located ‘thereon. Undil Grantor-shall defaule in' thi paymcnt of any rndcbrcdncss secured hereby or in'the performance of any agreement hereunder,
- Grantor shall have the right to collcct all such rents, issues, royalties; and profits carned priot to default as they. become due'and payable; save and excepting rents, issues, royalkies, and

profits arising ot accruing by téason of any oil, gas, or mineral lease of said property. If Grantor shall default-as aforesald :Grantor’s right to collect any of sich moneys shall cease and - -

Beneficiary.shall have the right,’ '.vrth or without taking possession “of the propertyaffected- héreby, to ollect all rents, royalties, issues, and profits. Failure or discontinuance of
Beneficiaty at any time, or from time to time to collect any such moneys shall not in any manner affect the subsequent enforcement by Bcnefrcrary of the nght. power, and authority to
collect thc same. Norhmg herem comalned shall be, or be construcd 10 hc, an  affin rmanon by Beneficiary of any tenancy, leasc or option, nor an assumptlon of lrabrlny under, nor a

: Z3 Upon any dcfault by Grantor hcreunder, Bcneﬁmry may: i time agcnr, or by a receiver m bc appomtcd by a Court, and wrrhour )
“regard to the ndcquacy of any security for the. indebtedness hcrcby secured, fn aid  propetty or any part thereof, in its own name, suc for or otherwise
collect sald rcnts, issuies and profits, rncludlng those p pasr due and unpald and apply e 1 1 expenses of opcranon and colfection, rncludmg reasonable arromcy s fccs,

t the proceet of fire nnd olhcr insurance policies; or compensation or

 gwatds for » any i or waive any clchult or notice cf defaule hcrcundrr of mvnlldarc any.
act done pursuant to such notlce. S Lot L o

25 Upon defaule hy Gmntor in payment of any mdcbtcdncss § ured hcreby ot i performan ¢ of any agrccmcnr hcreundcr, Benefici crary may.declare all sums sccurcd hcreby

- immediately due and payable hy delrvcry fo Trustee of written notice of default and election-to see the trust property, which notice Trustee shall cause to be duly fited for record. If
- Beneficiary desires said property to be sold, it shall dcposlt with Trustee this Trist Deed and all promissory.niot and documents cvrdencmg cxpcndrrurcs secured hcreby, whcrcupon the -
Trusrce shall fix thc time and place of sale:and grvc ‘riotice” rhcrcof as then rcqurrcd hy law. " : .

16: If after default and priot to the time and d:nc set by the Trustec for lhc Ti stee’s sale; the Gran othcr person'so pnvr cd by ORS 8. 760 p:ws s the entire amount rhen due
‘ ,under the tetmsof this Trust Deed and the obligation secured thereby, orhcr than such p pomon ' of the p pal as would not then be due had no default occurred, the Grantor or other
i perscn mal ng such paymem shall also p pay to the Bencf iciary all of Beneficiary’s Costs and cxpenscs incurred ip to sard time in en forcrng the terms of the oblrga on lncludmg Trusree s

sl Aftcr the lapse of such time as may thcn be required by law following the recordation of said:notic of default and the giving of smd notice of sale, Trustee shall scll sard

: property atthe time and placed fixed by,it in said notice of sale, either 45 a whole or in separate parcels, and in such order as it may determine, at public auction to the highest bidder for
: r.ash in l‘wful money of the Umted Srarcs, payable at the tlme of sale. Trustcc shall deliver. to the.pur ser.its deed in form as required by law conveying the property so sold, but
ve proof of the rrulhfulncss rhcrecf Any person, cxcludmg

28 VWhen Trusrcc sells pursu:rnr o rhc powers provrdcd hercm Trusrcc shall apply the proceeds of sale to payment of (1) the cxpcnscs of sale, mcludlng a rcasonablc chargc by the
“Trustee; (2) © the obllgauon secured by this Tmst Deed; (3) to all persons having recorded lxcns subsequent to the interést of the Trustee in rlus Trust Deed as their interest may appear in
0 his successor in”interest cnmlcd to suclr surplus

ee namv:d herem or to any. successor. Trustee appomted
. hercunder. Upon such appomrmcnr, and wrrhour conveyance tg the succe Y ¢Tateer shiall be vested with all itle T posms ‘and duties conferred upon any Trisstee herein named

or appointed heteunder. Each such appointment and substitution’shall bemade by wrmen rnsnumcnt “executed by Bcncf’ iciary; containing reference to this Trust Deed and its place of -~ ¥

 record, which, when n:corded in the office of rhe County Cle Lor Recordcr of th county o fes | vhi h the pr is situated, shall be conclusive proof of proper appointment

1 (a) ln addition to any.of rhe powers or remedres conferred D 1e under
ther, 1 may bring an action in the proper court for the foreclosurc of this instrument as a mortgage; upon default; and tpon propcr proof obtmn all the remedics in such action
“that-ate given‘by ‘any statute’or other faw.of. the State-of Orego g : :
{(b) No power or- remedy herein conferred i is exclusive of; o sha ny other_ power. or remedy of. Trustee or. Bcncﬁcrarv i :
“(c) The exercise of any power ot remedy on one or more occasrons shall nor excludc rhe future exercise (hcrcof from umc to tini¢ upon the condmons prescrrbcd hcrcm or by
operanon of law e : : . : . .

237 Ifd final dectée in fa of plamuff is entered in a suit brought t foreclosc thrs Trist Dced may mclude a rcasonablc artorncy fcc as provrdcd in lhc note secured hcreby, but
not rn excess of the amount actually pard r\uncondlt il ¢d by th pcr p amuffs :

.33 This Trust Deed shiall i ‘inure to and bind the herrs, egatees devise dministrators, eXecutors, succcssors, nnd nssrgns of thie parties hereto.-All obligations of the Grantor .
_ihercunder are joint and scveral Thc{tcrm “Beneficiary” shall meani the owner 1nd holder; including pledgees of the indebtedness secured hereby, whcrhcr or not iamed as Beneficiary - '+
hirein, -and whether by operal " i er uscd thc singular mber shall include the plural rhc pluml the smgular, and the use of any gcndcr sh:rll mcludc all: -

s

srccucqcprsr his, | hrsTrusr Derd duly;
sale’ undcr any other’ Trust Dced or of any action ot procccdmg'm‘\\h (‘rauron




IN WITNESS WHEREOF, said G

SEAL}"

"“fv['S’EA‘L]‘ o

“POSEY , HUSBAND
and’ ;_ckhtéwlédgtfd t}}e‘




- THIS RIDER to the Securty Instrument is made this 10T dayor . may 19 88
~ and s incorporated into andshall be deetnéd to amend and

1CC 6 and-shall be pplément théj_M6ﬁgag¢; Deed ‘of Trust or Security Deed (t‘he’ ;
- ““Secrity Instrument™) of the same date; given by the:undersigned (the “Borrower™) to secuire Borrower’s Note to

COMMONWEALTH MORTGAGE _COMPANY OF AMERICA, L.P.

(the “Lender") of the same date and covering the Property described in the Security Instrument to which this Rider s attached.
o “The ,Sé¢ur§iy "Irhéipmme_ﬂik,‘to;),\/hich this Rider is attached shall 'béérﬁér‘ldze,d.:_by.'adding thereto the following described iy
_ paragraphs: 0o o ‘ % o ; LD Dl , NG :
e Atjtrhc,lcia{njhbldcr’s’ option, thi loan M méd »ély'dqe‘andpayableup(\)’n_transferiof the';')roperty securing such
- loan to any transferee, unless the acceptability of the assumption of the loan is established pursuant to section 1817A
of Chapter 37, Title 38, United Slatés Code: i CEE o v
A fée:équav]' tb dngﬁhzilf of I péféeﬁt' of the balance of this loan as of the date of transfer of the property shall be
payable at the time of transfer to the loan holder or'its authorized agent, as trustee for the Administrator of Veterans
~Affairs.’If the assumer fails to pay this fee at:the time of. transfer, the fee shall constitute an additional debt to that
already secured by.this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof; shall be immediately due and payable. This fee is automati-
cally waived if the assumer is exempt ujldmj the provisions of 38 U.8.C. 1829(b). - v
i Upéﬁ:applicgtion for approval to éllo»i:l ésSfurﬁptibripf tkhi's"lba'n‘—,y a prdé§s$iﬂg fee may be charged by the loan holder
or.its authorized agent for determining the creditworthiness f the assumer and subseg
ownership records when an approved trar  complete mount ge
: ; established by the Veterans-Administration f
©. Code applies. - *

If this obligation is assumed, then the assumer ht;réby, agrees to assume a_llibf the obligations of the veteran under
- the terms of the instruments creating and securing the loan cluding the obligation of the veteran to indemnify the
Veterans Administration to the extent of any. claim péyment’arisirig‘frq the gharanty or instrance of the indebted-

. mess_created by this instrument.”;

OSEY .VA ASSUMPTION RIDER
|CMCA, LP. 78305 (3/28)
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