EED,.made this i
MEL - STEWART _HOMES

WILLTAM

P BRANDSNESS

-SOUTH: VALLEY <STATE: ’BANK%
as ‘Bene'ficiary, e s E T
_Grantor irtevocably. grants, bargains, sells and coriveys to frus tee,iﬁ ;
s KLAMATH :.County, Oregon, described as i

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or- hereafter attached to or used in connec-
g_’tion with said real estate. L : o - - e ]
-~ . .....FOR THE.PURPOSE OF.SECURING .PERFORMANCE of.each, agresment. of grantor’ herein contained and payment of the

| sum ot THIRTY. EIGHT, THOUSAND. ONE. HUNDRED. EIGHTY..FOUR. AND.NO/100. === WITH BIGHTS. J0..cn
FUTUREADVANCES NDRENENALS ‘——-""'"""'—-";'\ “D,ol,lars,.wiith'-int;zrest iheréon.aocqrding to the, terms of:a promissory
N’“ note pf,evgxpdatei-_herev‘vi:th,‘pa_y‘ablga to kene[icxary, or, orde ﬁand(mﬂde‘li{ri(ant_or,' ,¢he, tinal .payment .of principal ‘and interest hereof, if

not sooner :paid;: :be-due- and:payable Lo ‘NOVEMBE A0, -:‘119\’88 6330 e 5 e S senr
R The date of mattirity of the debt secured by this instrument is the date, stated above, on which’the final installment of said note .
. -becomes due and payable. In the event ‘the within described: property, or any part thereol, or any . interest therein_is sold, agreed to be .

sold,” conveyed, assigned .or alienated: by the grantor-without first having obtained the. written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured ‘by  this instrument, irrespec ive. of - the ‘maturity dates expressed therein, or
herein, shall become immediately due and payable; ¥* =% 21 b # - : o :

togetherwith ‘all and it ;'" the ts, heredit. ts and appurt and all other ‘rights thereunto. belonging or in anywise

To protect the security of this trust deed, grantor’agdrees: A YT L S . L
1. To protect, preserve and maintain said property in " good condition granting any  easement or. creating any _restriction thereon; (c) join in any
and repair; not to remove or.demolish any building or improvement thereon; subordination” or - other "agreement. aflecting this deed "or the lien or charge
not-10.commit.or-permit any -waste of .aaid property..— o thereof; (d).reconvey, .without warranty, all.or. any. part. ol the property. The
2. To .complete or :restore promptly and in-good and ‘workmanlike . rantee in_ any. reconveyance-may be described as the: “person or persons
manner any building or improvement *which may be constructed, damaged ‘0. legally :entitled  thereto,’ and:the>recitals therein of any malters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiuiness thereof. Trustee’s lees for any-of. the
Y . To comply with all, laws, ordi regulati fs, condi es mentioned in this paragraph shall be not less than-$5. e

tions and restrictions affecting said property; if the beneliciary 5o’ requests,’ R 0.'Upon* any “delault by grantor hereunder, beneficiary may at any
join in ex: ing such {i ing ts pursuant to the Uniform Commer-" - time’ without notice, ; either..in- person, by agent  or*by a recei’*r’ to be . ap-
cial Code as the beneliciary -may- require and to pay lor’ liling same in -the pointed. by -a court,and .without regard to the adequacy - of any security for
proper public office or offices, as well as the cost of all lien searches tnade ~ the indebtedness hereby secured, enter upon and take possession of said prop-
by liting .officers or scarching agencies as may be deemed desirable by the  erty or.any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . . H ’ : issues ‘and prolits,~including .those past;due-and -unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs andiexp .of. operation and: collection,” including r ble attor-
now or herealter erected on the said premises against loss or. damage by’ 1" ney's fees upan’any. indebtedness: secured hereby, and in such order as benc-
and such other hazards as the beneligi ma Nixre to time require, in | liciary may deterimine, {40 VL -
an amount not less than FU[L ﬁ 0’0 ittenin, - =" 11. Therentering: upon; and ; taking possession -of said . property, . the
ies table to the y, Wi 0ss pay: : a : i collection of such’’rents, ‘issues-and: prolits, or the proceeds of lire_and other
policies of “insurance shall-be delivered "to"'the ‘beneliciary as’soon asi insured; Finsu *‘policies' or ‘compensation’ or ‘awards for any ‘taking of damage of the
it the grantor shall tail for any reason to procure any such insurance and_to . _property, and:the application.or. release thercof as aforesaid, shall not cure or
deliver- said - policies to- the beneliciary at least fifteen days prior to the expira-."waive any. default;or..notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter ;.ﬂnced on:said buildings, : pursuant to such notice S LR
the . beneliciary .may procure the same at.grantors expense.. The! amount [STIR pon;default by grantor .in payment of any indebtedness secured
collected ‘under any ‘lire or other insurance policy may be applied by beneli-* - "hereby or in his’ performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured . hereby and in such order as beneliciary essence with respect fo such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so coilected, or ' ‘declare all sums ‘secured hereby immediately due and . payable. In such an
any ‘part.thereof, . may -be released .to. grantor. Such application or release shall cvent the beneliciary at- his H

" B A may d to foreclose this trust deed
not cure .or :waive.any default: or. notice of default hereunder or invalidate any in equity as a morigage or direct the trustee to foreclose this trust deed by

act done pursuant to such notice. . . advertisement -and sale, or.may direct the trustee to pursue any other right or
."To keep said premises Iree from construction lLens and to pay all remedy, - either .at law or.in. equity, which the: beneficiary may have. In the
taxes, assessments and other charges that may be levied or assessed upon or latter event the beneficiary or the trustee shall execute and cause {9 be recorded
ag“i"“i!md~P"°Feffijbe{ﬂre-5any‘.Pal'tﬁl-JUChx’a“", assessments  and  other his written_notice_of delault and his election to sell the said described real
chargdes become_past due or delinquent and, promptly deliver, receipts. there property to:satisly the obligation secured: hereby whereupon the trustee shall
fo beneticiary;” should the grantor fail to'make payment of any taxes; asses: fix the time and. place ‘of sale,"give notice thereof as then required by law and
mhents, ‘insurance’ premiums, liens or other ‘chardes: payable by grantor, . ¢ith proceed. to foreclose” this trust'deed in-the manner provided in ORS '86.735 to
by direct ~payment: or.. by : providing :beneliciary. with; funds ;with:which’ to 86.795.° e L NI, T
make, such .. payment,  beneficiary ,may, . at. its, option, -make 'payment  thereol, . 13, Alfer the trustee has-commenced loreclosure by advertisement and
and_the amount so_paid, with' interest at_the rate set forth i -the note secured . sale, ard at.any time prior 1o 5dnys before the date the trustee conducts the
hereby; ‘together. ‘with . the “obligations described ‘in’ paragraphs ‘67and 7: of this'* ' sale,! the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this.  the default of defatlts.” If the default consists ol a lailure to pay, when due,
trust deed, without waiver of any. rights arising trom breach of any of the sums secured by .the trust deed, the default may be cured by ' paying the
covenants hereot and lfor such payments, wth interest as aforesaid, the prop- ntire. amount due _at the time ol the cure other than such portion as would
erty hereinbelore described,’ as well a3’ the grantor, ’shall :be ‘bound -t i the ot then:be due had ‘no-delault occurred.”’Any other delault: that is capable of
cathe extent that they.are bound -lor the payment of the obligation herein ' heing cured may be cured by tendering the performance required under the
Jescribed, -and -all. such payments-shall be immediately, due and.payable with- bligation, orv.trust; deed. In any case, in addition to curing the default or
out notice, and :the nonpayment thereof shall, at the option .o the b delaults,  the . person , effecting; the. cure ‘shall. pay 1o the beneficiary all: costs
render all ‘sums secured by’ this trust deed immediately’'due’ and and_cxpenses’ actually’ incurred in enforcing the obligation of the frust deed
constifute’ a breach of this trust deed, . ) 2% 1 together "with trustce d ‘attorncy’s fees' not' exceeding the amounts provided
‘0. pay -all_costs, .fees and : expenses -of . thia truat -including :the .cost ...\ by law.: 31 y SR <y O R . AR
of title search as well as the other costs and expenses of the tristee incurred . Otherwise, the sale shall be held on. the date and at the time and
in connection with or in- enlorcing this obligation and trustee's and attorney's place designated in - the notice. ol sale or the time- to which said sale may
lees actually incurred. ap e i L H \ 7 onarter g ko b d provided by, law.. The: trustce may sell said property either
7. To appeat in and delend _any - actio re P ng t in, els. and shall sell the parcel or parcels at
aflect the security. rights:or powers of beneficiary o rustee; -and; infany ‘the highest: bidder -for; cash, payable at the time of sale. Trustee
action oriproceeding in-which the beneficiary lor trustee imay. appear, includir ‘shall:deliver . 10'ithé : purchaser- it deed 'in form as’ required by law conveying
any suit for the-loreclosure of -this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-

cluding evidence of title and.the beneliciary's or trustee’s attorney’s fees; the . ... plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount. of attorney's lees mentioned in this paragraph 7 in all cases shall be - of the truthiulness thereol. Any 'person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal {rom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel: y's or trustee's aftor- -shall apply the proceeds of sale to.payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding lh:g:):ompcgsatig? of the trus:‘(eiebnndhﬂ rcnsor:;lbcls c(}r;i;ge byl(rustce's
H . attorney, to the obligation secur y the frust deed, (3) fo all persons
It is mutually agreed that: . . having recorded “liens subsequent 0 the interest of the trustee in the trust
8. In the event that any portion or all ol aaid property shall be taken - deed as their interests may. appoar in the order of their priority and (4) the
under the right of t domain or cond b y shall have the  surplus, il any, 1o the grantor of 80 his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monks payabdle s 5 . .
as compensation lor such taking, which are in excess of the amouns sequired 16 Benwlichary. raty froen timte (0 fime appaint X SuCCESSOr Or SuCCes-
to pay. all reasonable_costs, expenses and attorney's lecs necessarily paid or sors. bo . any. teustee named - Rercin or fo any sucCessor frusfee appointed here-
incurced by grantor in such proceedings, shall be paid to beneliciary and under. Upon such -sppointment, and without conveyance o the successor
applied by it lirst upon any 1 ble costs and exp and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, ily . paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such pr dings, and the bal. !ted upon :the indebted: and substitution shall’be-made by written instrument executed by beneficiary,
secured . hereby;, and . grantor .agrees, .at its own expense, .to, take, such, actions: hich,.when . recorded, in the mortgage. records ol the county or. counties in
and ‘execute such' instruments as' shall 'be  nécessary -in” obtaining such®‘com-" " which” the ‘property is'situated, shall be lusive proof of proper appointment
pensation, promptly, upon beneticiary’s request.’ . i { " of the successor trustee. ' L .

. . At any time and from time to time-upon written request of bene-" .- 17, Trustee- accepts this trust when . this deed, duly execufed and
ticiary, payment of its lees and presentation of this deed and the. note for acknowledged :is-. made. a: public record as provided - by law. Trustee is not
endorsement (in case of lull r y , for llation), with tiecti bli, d to notity-any party hercto of pending sale under any other deed of
the linbility ol any person for the pay ¢t of the'indebted trustea may .- trust or: ol any:action or l:mctcdinﬂ in-which grantor, beneliciary or truste
(a) consent fo:the making ol any map or plat of said property; (b) join in shall be a:party unless suc action or proceeding is brought by trustee. g
fene g SN R TI(T e . N
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" NOTE: ‘The :TrustiDeed; Act p(ovidds:!hor,thgi!(u'stqaﬁharciundqﬁ n}_u;stjbu,uiyhér‘an\;dlyémﬁ n vaimember.of: the ;Oregon . State -Bor,: o bank,, trust_compony

ho’;ll ans active X
or savings’ dnd -loan association -authorized ‘1o ‘do "business under “the laws® of - Oregon’ “or.the~Unlted  States: 'a fitle insurancé’ company cuthorized 16 Insure title to. real
property -of. this_state, its subsidiaries, affiliates, agents or branches, " the United : States or_ony agency thereof, or ‘an ‘escrow. agent licensed under ORS 696.505 to 496.585,




f a»?ﬁiﬁwﬁiﬁmm&fmﬁ%ﬂm@m I AR ot oo
(b)) foran organization; or (. even’ 1?[ 'grar.xtor is"a -h'at.ixral person)‘are.-{or bu;iness o commercia( Purposesi

\;Tius deeg'(applies to, res. ¢ ; -parti : . € Y their heirs, Ie‘gateé’s', devi&eéé, admin; V;QtorAs, ors,
‘personal representatives, succe X  assigns term efici shal : e Idei and owner, including pledgee, of the contract

‘secured héréby, whe 8 this'deéd and ihenever the context.so requires, the masculine
‘gender;includes th s:the . plura, ' 2O, [ESRESI se e B

B i
“(1f.the signer. of. the ahove $ a_corporation, :
Use the.form .of ‘acknowled ement: opposi
2N

%5 REQUEST'FOR - FULL RECONVEYANCE -
o be.uied only when obligations have bes
€4 4 i €k

The'z‘mdersighed:is the:legal owner and A Id d s'e(éyred‘by,;th. : foregoing  trust deed. All sums secured by said
0 s . 6 onipayment. to ";e'qqiob any. suins owing to you_under. t terms of
dr ‘Aiségrxre:iifrbyg said:trust: deed (which - aro. delivered: to you
10, the ;‘i{zrtia"\desigiringpd'_by ‘the ferms.of said trust 'deed the

ﬁai«: received for record on the 13.....day .
of 05 o May. iy 19.88
e e At 3245) Oclock UPM, and recorded
NsPACE RESERveD SRR béck/reel/ﬁdluxzze No. MBR. . . on .
" kom e page ... 1745 or as fee/ﬁle/instruf :

“seal ‘of

Lanieedis \A‘FTE_R».ngoammcl_m-:"\rpgﬁgg

SOUTH, WALLEY  STATE BANKLEA Hob 2 1T : ! “Evelyn. meha,»écouxrﬁy‘élgrka
5215 SOUTHST & ST TR e
-~ -KLAMATH, EALLS 003 T ke e ﬂé‘v a{ﬁeeuty
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