" together:iwith all and’ singul. ‘the'te ¢ ;' heredit. nts and_appurtenarices and ‘all othér-rights thereunto belonging or in anywise
“"now or herealfer appertaining, and . the rents, issues’ and. profits thereot-and all:lixtures now or herealfter attached. to or used in connec-

" tion with said real estate.

- FOR THE PURPOSE \OF :SECURING. PERFORMANCE ,of, each, afresment of grantor herein confained and paymerit of the

ok s . FIFTEEN THOUSAND ‘FIVE: HUNDRED. AND NO/100
. M T Ty 1 oo ThTresehesiiey RPN it TR - N 4 ¥ Y
; ﬁl5’500‘00) R 8 LairiDollars;iwith:interest:therean: according to the terms of a promissory
| note of even date.herewith yable, neficigry. or.order. and\,‘madg,""by';grantor,;gh'e' linal ;payment: ol principal and . interest hereof, if
" not, sooner: paid;to*be ‘due:and-payable- er:=terms-of:note i 18 SERETONTE MR U0 Ut v e e e g
;. The:date of ‘maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of said note
:. becomes due:and . payable..In the.event.the within described property, or any part. thereol, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned: or  alienated . by the grantor  withou?' tirst having obtained ‘the written consent or. approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by thi trument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable ’ ek s HEYEAR PERLBERTY . .

To protect the: security of this trust deed, graritor agreess &'
0 .protect, "preserve ‘and 'maintain said ‘property “in -, ditic

. R 14 any. or ‘creating any 'rcstricf;on thereon; (c) join in any
and  repair; not!{o. remove or. demolish any building or improvement ‘thereon; ' Subordination ‘or .other.-agreement allecting this deed or the fien or charge
" not-%o-commmit Pr-'pe,nnibanyvwasteol-saidr property i . _Z..thereol; . (d)_reconvey,. without warranty, all. or. any. part.of.the. property. The
.+« 2.+To ‘cofmplete or  restore - promptly..and. in. good ‘and workmanlike grantee. in :any reconveyance may be ‘described as the “‘person or persons:
anner :any "building or improvement ‘which ‘may ‘be’ coristrcted, damaged;or’-<legallyentitled: thereto,” and the recitals thersin of any matters or facts shall
destroyed-thereon, dnd pay when due all costs incurred therelor.. e ‘.- be: conclusive proof of ‘the “truthfulness thereof. Trustee's fees for any:of- the
< W 113176 comiply>with -all laws, ordinances, regulations, : covenants, " condi. mentioned in this paragraph shall be not less than $5. o
ions -and . réstrictigns-atlecting said .property; . it'the: beneliciary ‘so req 0."Upon® any delault by . grantor hereunder, beneliciary may at any
o join in.ex ing-sach i ing . pursuant. to-the Unitofm i1, time - without notice, either. in’ person, by agdent or by a recciver to be ap-
¢ cial /Code "as -the~beneficiary “may_ require  and fo” pay . for’ liling: same .in_ the .~ pointed by .a ‘court, andwithout regard to the adequacy of any security for.
‘proper public oflick-or ollices, asiwell as the cost- of all lien searches made - ' the indebicdniess hereby secured, enter upon and take possession of said prop-
- by \filing-of lic;rsﬁ,pt":egrchmg agencies as may - be deemed desirable by, the -~ erty or any . part thereof, in its own name sue or otherwise collect the rents,
‘beneliciaty. ~ /50 17 RS IE o Y * issues and profits, including those past due and unpaid, and apply the same,
i 4y To. prodide and. H Iy, intain, insul on it less costs _and ‘expenses of- operation and collection, including reasonable attor-
. eafter 'drected-on the saidpremises’against-loss. or. damage by*fire niey’s lees: upon any: indebtedness secured hereby, and in such order as bene-
‘7/.andjsuch otfier hazards_as the beneliciary may’ irom time fo time’ require, in. . !x'rilgry,may;delermine. Vereea )
.‘ign amount ‘not “less than$. iul Vi i;u B < L. Written in ¥ 11 The entering . upon .and taking possession of said property, the
. corm; ies ptable’ to*the -benelicia wi 083 able to the latter; all- i ! such_ rents, issues_and profits, or the proceeds of tire and other.
policies of insurance’ shall- be ‘delivered - to\'the *beneticiary 25" soon as! insured;: ‘'insurance’ 'policies’ or ‘compensation ‘or ‘awards for any taking or damage of the
if the_grantor shall ‘fail for any reason to procure any such insurance-and to_ . property, and the application tor. release thereof as-aforesaid, shall not cure or
deliver- said*policies to the bene iciary . 'at.least fifteen days prior to the expira * waive any: default or notice of défault hereunder or invalidate any act done
- tion: of .any. - policy  of ‘insurance ‘now :or: herealler_‘;?laced‘ ontsaid - buildings, .. -pursuant. to_such notice. SR B
the - beneliciary ;may . procure the same at . grantor’s expense. Thel amount; ;" ois - Uponsdefault by grantor in payment of any indebfedness secured
"+ collected “under any ‘fire or other insurance policy may: be ‘applied by beneli- hereby"or_inhis ‘performance of any agreement hereunder, time being of the
ciary upon any:indebtedness secured hereby and:in such order as:beneficiary essence with:respect fo such payment and/or performance, the beneficiary may
+may ‘determine, or.at option of beneficiary. the entire amount.so collected, or . declare  all sums secured - hereby immediately due and payable. In such an
' “any ‘part>thereof,:may, bereleased:to grantor. Such application.or release shall event. the - beneliciary.-at his' electi d to loreclose this trust deed

. L. rele. ma
not:cure oriwaiveany.default or-notice’ of delault hereunder or invalidate any - "jn equity ‘as a ‘mortgage or. direct the {:’u;}ee to foreclose this trust deed. by
act done-pursuant to such notice. Lo TR T s advertisement and;sale;;or- may direct the trustee fo pursue any other right or

o850 Te keep 'said :premisesfree Irom’construction lens and .fo pay all “remedy, veither-at-law or-'in’ equity, which the beneficiary may have. In the
taxes, assessments-and other charges that . may be levied .or ‘assessed’ upon or".  latter event'the beneliciary or the trustée shall execute and cause to be recorded

' .againstsaid : property: belore:any i part: of -suchtaxes; assessments and ‘other . his written. notice:of ‘default. and - his: election to sell the said described real
"charges.become, past due,or ‘delinquent ‘and. promptly déliver. receipts theref: property .10} .satisfy -the obligation secured hereby whereupon the trustee shall

_should the, grantor fail t6"make payment of-any faxes, assess- ' Yix the time and. place of sale, give notice thereof as them required by law and
3 o 3, ‘liens ‘or’ other“charges” piyableiby “grantor, eithér ™ 52"?;?’ to. foreclose: this trust deed in the manner provided in ORS 86.735 to

y 2igr-i-by : providing i £ 795, Sr o ;
make; such.payment, beneliciacy :may,; 24 Y payn e Lo D0 130 After the (trustee-hagicommenced foreclosure by advertisement and
and the amount, so paid, J_wtl:_ interesf . rate, Jorin, n the note secured . - sale,- arid-at-any*time prior 105 days belore the date the trustee conducts the
hereby,~ togéther with -the ob described “in" paradraphs®6>and 7- ol this'>  cate; the. grantor or.any. other-person so privileged by ORS 86.753, may cure

" trust”deed, shall be: added fo and become a part of the debt secured by this " the delault or delaults. I the default consists of_a lailure to pay, when due,
trust deed, ‘without waiver of "any 'rights arising-from breach of any of the sums - secured by the trust deed,:the default-may be cured by paying the
covenants_hereof and for such payments, wth interest as aloresaid, the: prop- " enfire. amount .due’ at’ the time of .the.cure other. than such portion as would
erty . hereinbelore. described, Casrwell . a3’: the ) grantor,"'shall bé' bound “t0>"the * Y not “then: be  due had no*default occurred. Any ‘other default that is capable of
“same_extent ‘that they are bound lor the payme of .the 2 being ‘cured ‘may: be cured by tendering the perlormance required under the
: described, 1and rall- such pay shall \be. d ~due: P with bligation:tortitrust. 'deed.” . In ‘any case, in"addition to curing the default or
out.notice, .and ‘the nonpayment thereol shall, at.the. option.of ' the beneficis efaults, .the: person.etiecting: the cure shall. pay-.to. the beneficiary - all. costs
render all ‘sums’ secured ' by {his ‘trust "dee pa ar d - éxpenses.: actually. incurred . in_enforcing the obligation. of the trust deed
constitute’ a brédach of “this trust ‘deed. =+ 3 : g ‘together” ‘and aftorney's fees not exceeding the amounts provided

- 6: To payall ‘costs, lfees and - expenses i this trust including.ithe cost i by Jaw;t A R s T e e T ARONEERD
of title search as well as the otheér costs andexpenses ol “the trustee incurred 4. Otherwise, the sale shall be held on the date and af the time and
in connection with or-in enforcing this obligation and trustee's and.attorney's . place -designated in. the notice of sale or the time to which said sale may
fees actually incurred. kR e’ postponed :as provided: by:law.:The: trustee may sell said property either

L y one. f el.cor./in separate’ parcels.and shall sell the parcel or parcels af

1 v any-suit, Tt ig ay: R
=1 b aryior. trustee imay: appear,sincluding:s, yer-10 purchaser*its*deed in ‘form ds required by law conveying
any suit for ‘the"loreclosure ‘of this deed, to 'pay-all costs and. expenses, - in- roperty so sold, but without any covenant or warranty, express or im-
cluding evidence of ‘title and the beneficiary’s or’ trustee’ s_atforney’s fees; the. . p] he recitals in the deed of any matters ol fact shall be conclusive proof
o. y's. fees joned in:this paragraph'7:in all cases shall be . of the truthfulness thereol. Any person, excluding . the trustee, but including
. tixed by the trial court and in the event of an appeal from any judgment.or.” “the grantor-and beneliciary,.may purchase at the sale.
decree of  the trial court,” grantor further agrees to pay such sum as. the ap- ., 15 When trustee sells pursuant to the powers provided herein, frustee
pellate’ court shall 'adjudge = ble as the beneliciary’s’ or-trustee’s attor-' . shall apply. the procéeds of sale to-payment of (1) the expenses of sale, in-
ney’s fees on such appeal.. " . = . ;‘ S g . o cluding :h(e)';:ompegsaﬁz;z_ of ‘the tms:;e“sndb-! mmné\eb's charge b_x} trustee’s
B E fe’ . . T B attorney; (2) to the oblifation secur &y the tusr . (3) ta all persons
1tis mut",m,"y agreed ?hal'r R e i : s hm‘ing,nmrdedlitm':ubs:quent to the intetes: of the rnnt)« in the trust
8.'In the event that any’ portion or all of said property shall be taken deed as their (interests  may appear. in the oeder of their privcity and (4) the
under the right of de or ] _beneliciary shall Rave the” - surplus, i _any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, fo: require that all or any portion of the monies payable surplus,: - s S
mpensation for such ‘taking, which are in excess ol the amount required - . 7+ 16, Beneliciary may from .time to time appoint a successor or succes-
v, all ‘reasonablé costs,”expenses’ andatforney’s lees necessarily ‘paid or " sors {0 any. trustee .named herein. or. to any trustee appointed here-
iricutred "by’ grantor” in “such “proceedings, “shall - be - paid. to. beneficiary and under. ppointment,  and - without . conveyance to the successor
applied by, it Hirst’ upon any reasonnble’casts ‘and expenses and ‘aftorneyls lees;: ' truste s “hesvested: with :all ‘title,. powcrs and dutics: conlerred
both™ in the trial “and appellate “courts,’ ily“paid” or’ incurred - by ‘bene- . - " herein named ‘or appointed hercunder.  Each such appointment
ficiary “in ‘such proceedings, and-.the balance:.applied.upon the indcbted . - shall: be made by written instrument executed by beneliciary,
secured . hereby;. and igrantor:agrees, ;at-ita own expense, tortake, such; actions’ hich;; whenrecorded: in-the , mortgage records of ‘the county or counties in
and *exécute -such- instruments: as’ shall *bé “necessary tin' obtaining: such com- " - which the properly. is situated, shall be conclusive proof oi proper appointment
pensation, promptly upon beneficiary's request, - S : of the successor trustee.’ §

+ bidder “for cash, payable at the_time of sale. Trustee

-2 9.. At any  time and Irom time to time upon’ written réquest of bene-: . 17, Trustee accepts’ this-frust when this deed, duly executed and
liciary,” payment of . its 'fees and . presentation ol this deed:and. the .note for' acknowledged : is ‘made "a * public record as’ provided by law. Trustee is not
" endorsement  (in case of full r vey s, for lation), without alfectil ‘obli; d’ to:notify any. party hereto of pending sale under any other deed of
““theliability -of ‘any . person for :the ‘p. of -the indebted: . frustee ‘may. ‘trust or.'of ‘any action or, proceeding.in which grantor, beneficiary or trustee
(a) consent.to.the making of any map . or.plat o id ‘property;: (b)- join in shall be a party unless’s: action or proceeding is brought by trustee.
o PR - 3 ; . .
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{7 NOTE: The \,Tmsff;Dée&QAét:'piovideséxhb ereunder must < bog he {an: attorney; iwhoiis: active q{eh;bgn'{of-;rhe;.@regoh-srmie -Bar,” a-bank,- trust . company
or-savings™and ‘joan ot h do under the - laws" of . Oregon or__the* United : Stafes; “a title 'i . Y h 1o insure titletto real
property of this state,  ifs subsidiaries, - offiliates, “ogents or:branches; :th States, or  any agency- thereof,” or an escrow- ogent licensed under ORS 96, 0510 696,585,
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