HIS DEED, OF TRUST ( ‘Security Instrument
The grantor is

“Borrower ),:The trustee

wAssociation ‘ stee”) The benefxcxary is
: 'whlch is orgamzed and exlstmg

and whose address is'.

Thls debt 1s_ev1denced by
hich provides’

epayn ent- 0 the.debtyewdenced by the Note w1th

.of, uri 1 ’nd (c) the performance of
nd Secunty«Instrument'andj-th Note For thlS purpose
rants and convey to eTrustee,,m, rust;; with:power:o sale;: '

HiL wfully.seised of the: tate hereby conveyed and ha‘: lhe nght to: gram
nd convey:the: Propeny and: thal;the Property:is-un cumbered3 except {c ncumbrances’of record: ‘Borrower warrants
nd will.défend génerally. thetitléto’ the Propen ‘ ga " ds, subjec o'any’encumbrances of record




i ) 0 ap \ or to'a writfen waiver by Lender Borrower shall p._y :
10 Lender on the day monthly payments are due under the: Note, until the Note is paid in full; a sum. (“Funds ).equal 1o
one- twelfth of (a) ‘yearly taxes’and assessments whtch may attain priority. over this Security’ Instrument; (b) vearly
: ._u; *lgc.‘ Chold paymentséor ground rents on the Property, ‘if-any; (c) yearly hazard insurance premiums; and’ (d) \e.xrly S
nE FM“niOr‘tgggeilnfsuFanee prémiums;:if any: These items are called “escrow ltems Lender may estimaie the Fuiids, due on Iht. e
basns of current data and réasonable estimates of future escrow items.: :
. The Fands shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such’ an institution). Lender shall _apply the Funds to pay the escrow items,
‘Lender may not “‘charge-for- holdtng and: applymg*the’Funds analyzmg thé“account of Verifying (e escrow 1tems. Wnless
~‘Lender pays Borrower interest*on thie. Funds.and applicable;1aw, permits Lender to make such a charge. Borrower and -~ 0
“'Lender may agree'in writing that interest shall be paid onjthe Funds:-Unless an agreement is made or applicable law -
requrres interest to be paid; ‘Lender shall not’ be’ requtred 1o pay Borrower any interest or earnings on the Funds: Lender
“'shall give to Borrower, without gharg an annual accounting of the Funds showing credits and debits to the Funds and the
.- purpose for.which each'debit to’ e unds was madel- The Fund§'are pledged as addmonal secunty 3
: thls Securtty lnstrument. 4 -

ther:with.th future monthly payments of Funds payable prior to k

Juntr qu' d to pav the escrow. ttems when due. the excess shall be.

7ment Lender shall promptly‘refund to Borro“er
the Property is sold-or acqutred by, Lender,; Lender shall apply; no later
) or 10;th . er sit lon y- Lender, any- Funds held by Lendervat the time of
cation as a Credit against the secured by this Security, Instrus

: “’.’:’1 Application o

. 1 7 and ‘leasehld: payments or ground ‘rents; if any
* Borrowsr shall  pay the ltgatlons in themantier providedin paragraph 2, 6riffiot paid in that maritier; Borrower shall
- payithem:ontime: dxrectlyto e.person.owed payment::Borrower:shall promptly furnish to Lender all ricticés of amounts
to:be pa|d under:this | paragraph. If Borrower makes these payments dtrectly, Borrower shall promptly: furmsh to’Lender
recelpts evndencmgthe'payment H
e - ‘Borrower shall promptly discharge any, llen whtch has pnonty over thlS Security Instrument unless Borrower: (a)
' agrees in wrmng 1o the. payment o£the obhgauon secured | by. thelien in a2 manner acceptable to Lender; (b) contests in good
“ > faith'the lien by, efends™a agamst nfo ent of the lien in; legal proceedtngs which in the Lender’s opinion operate to
“prevent: the énforcement:of-the lien’ or forfeiture of 2 -any.part. of the’ Property; or (c) secures from the ‘holdér of the lien an
agreement’ satlsfactory to ubordmatmg the lien t0 this Secuirity Instrument. If Lender determines that any part of
-‘the Property. is subject. to:a lien ‘'which’ may- attam,pnomy over this Security Instrument, Lender may give Borrower a
notice 1dent1fymg the li Borrow shall atisfy’ the take one or. more of the actions set forth above within 10 days
: ’of the giving of notice.: ’ '
; . ‘Hazard: P, provements now exlsttng or hereafter erected on the Property
: kmsured agamst loss by. ﬁre, hazards mcluded wuhm the term “extended’ coverage" and any other hazards for which Lender
! n-the-amounts and for the periods that Lender requires. The
_insurance carrier. provndmg the:i nsurance shall be hos n by’Borrower subject to Lender’s approval which shall not be
unreasonably wnthheld :
All insurance. policies and renewa]s shall b acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rtght to hold the pollctes and renewals. If: Lendeér requires, Borrower shall prompily give to Lender
all recelpts of paid premiums and renewal notices: In’ the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss 1f not- made promptly by Borrower.
R Unless Lender and Borrower otherwnse agree  in writing; insurance proceeds shall be apphed {0 restoration or repair
e of the’ Property damaged if the restoration or repatr is- economlcally feasible and Lender's security is not lessened. If the
" 'restoration or repair is not ecoriomically feasible or. Lender’s secunty would be lessened, the i insurance proceeds shall be
-applied 1o the sumis secured by this’ Security: Instrument ‘whether ‘ot not then’due, with-any excess- pzud 16' Borrower. If
- ,,,Borrower abandons the Property, or does not answer wnhtn 30.days a notice from Lender. that the insurance carrier has
*‘offered 1o settle a claim, then Lender may colléct the insurance proceeds.. Lender may use the proceeds to repair or restore.
" the Property or to’ pay sums secured by this Secunty Instrument. whether or not then due. The 30-day pernod will begin -
»when the notice is given.. . :
- ‘Unless' Lender and Borrower othermse agree in wntmg, any appltcatlon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1. and 2 or change the amount of the payments, If .
- under paragraph’ 19'the’ Property is-acquired-by- Lender; Borrowér's right to any insurancé policies anid proceeds resultmg
‘from damage to the- Property prior to the: acqulsmon shall ass to L der tc
: Instrument tmmedlately prior.to the acquisition. g -
6. Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy. damage or substanually
change the Property, allow.the P operty. to detenorate i
: Iy With' ’

covenants and agreements contamed in thts Secunty Instrament, ot thera is a leg.tl proceeding that may xlgmﬁeamly affect
3 'zLender St nghts m}the Propertyx (such as’a: proceedmg in. bankruptcy, probate, for condemnation or to enforce la“s or




Ahe ime of or prior to'an’ ing reasonable cause for the inspection: SR
t The proceeds ofiany:award, 2im for damages,direct or consequential, in connection with. "~
other taking of any part of the-Property, or for conve ance in lieu of condemnation, are hereby- " -
operty;:the proceeds 'shall be.applied to the sums secured by this Security

Wwit] ny_egcgsgﬁgjd;toB_Orx;gwép In the event of a partial taking of the Property, ..~

ise agree in writing; the sums secured by this Security Instrument shall be reduced by~

: by, the followi raction; (a) the total'amount of the sums secured immediately =

immediately before the taking, Any balante shall ~b3e;'

S

Mf the'Pr isa v,gndgr_le‘(_i by Borrower, or if, afterfotice by Lender to Borrower that'th 1 ¢

an award or seftle a claim for daj ages, Borrower fails to respond to Lender within 30 days after the daie thenotice'is
- given; Lender iauthiorized to collectand apply i i€ proceeds, at its option, either o réstoration of repair of the Propérty or
' thi i or not then due; - ' ' ¥
iting, any application of proceeds to principal shall'not extend or -

aragraphs 1 and 2 or change the amount of such payments.

: “Wal - Extension- of the time for payment or

granted by Lender to any successor.in,

wer or Borrower's successors in interest.;

byt wer or.Borrower's successors interest. Ay forbearancd by

«. shall not'be a wai er of or preclude the exercise of any.right orremedy. = /7 0 - ST

LA _»11'.",5ucc“'e‘ssorsi‘:'m"d Assigns Bound; Joint and Several"Liabili!y;,Co‘-signers. The covenants and agreements of
- this Security Instrument. halljbindfandﬁb,eh“qﬁtéthe successorsand assigns of Lender and Borrower, subject to the provisions

~¢ of paragraph; Borrower's covenants arid’agrée,rhéntis'éhfall»bejbin;hnd-‘se?eral:Any Borrower who'co:signs this Security

‘does not execute the Note: (a),i:s;co-'gig'r'lving.lhvi's Security, Instrument only to mortgage, grant and convey
interest in, }he’Pererl’y‘uﬁderthe,térm of this Security Instrument; (b) is not personally obligated to pay

strument; and (c) agrees that'Lender and-any other Borrower may agree 1o extend.

gard to'theiterms of this Security Instrument or the Note without

Tument is subject to a law which sete maximum loan
other-lo

‘by reducing the principal ‘oived
» the reduction will be tre. dasa
t1Iffenactmentor, ‘expiration: of :applicable:’}a h
rument, unenforceable according to its terms, Lender, at its option,

may., 1 _qgjf(ja‘xmm‘eqigite;péj{tj]é‘r}"t?lr 3 .Secure this Security- Instrument. and-may; i_nvbk'e.any_ remedies

-‘f;‘g'rmittedb agraph,19.If Lender exercises this ption, Lender shall akethe steps specified in the second.paragrapl of

e ; PaLE By it R R .
. Noti ~Anyiiotice 10 Borto y for'in this Security Instrument shall be given by de|
: Y Z 11 Y LRSI sty LR L I i B Ty U T BN
At by Qrgtrclas§;g3%|j.u SS, 1 ther.method. Theé notice shall .
M NS AT T P [ BRI [l SR EREY i-. AR ; oo i LT
Address o .:argy oth Sad«}ir{ 'Borrowy 0t 1y notice; to Lender shall be given by
grar e A Bk ER TS B N o Pl EIEEA Ppy il shiiniiemy o0 S i)
Lender’s 'a'dd{ess“s; ted'h orany’ ~addre e tes by notice 16'Borrower- Any notice
é / ] r giv wer or Lender when given as pro ided
ST i v 38k R

governed by federal law and thé law of the
ny’provision'or clatse of this' Sééu'iiiy'Iiisi?uiﬁeﬁi“bf"lﬁe
of this!Security Instrament orthe Noie

ions of this Sectirity' Instrumentdiid he

‘ givenone conformed-copy ofthe Noté arid of this Security: Instrument:

a BeneficialtInterest-in ‘Boriowe frall’ordny part-of the Property ‘oriany

efitial in n Borfower is $old oritransferred aind Borrower is o3 Tidtiral

3 its? k r'e(;i!i'!‘eiiﬁ]mé'diiﬁé payment i full'of all stimis

waéiler;?iﬁi exerciséd: ‘Léndér if éxercise is prohibited by
Ing ' ; =

- this Security Instrument!
~remmedids perm €d'by this'Seciitity Instrii

6L 5185 Borrowér's Right'fo Reinsate: ) ov 4 v
- enforcement:of thi ESé’c'ﬁtit'S’_'In“sifhﬁgﬁt dicontiniiey atanytimé ifriB‘r’fc‘ftﬁé”Séx‘liér of: (a) S'days (or'such other perind as
- -applicable law:mia) Specify fo Teinisiafénient ) before sale'of the Property pursuant 1o any power of sale contained in this
©Secufity: Instrument lof (b)entry of B et fc Fityi Instriment: Those condi sare tHat! Borfower:
- (a):paysiLendér all-st s7which ih ild bé*due iinds and’ the Note* had ‘no acéelération
‘occurrcfd;g‘«'(b);jcu‘res-':‘any»defaull?bl’x’afni’“‘éih:"’ ovenant Otiagieemenits; (€)' payisiall expenses neurred:in” eénforcing ‘ihis
_Sec_:'u'rixy>lqstmmeht,’fincludingfgbhr%notr‘limit'ed 0/ Teasonableattorieys “fees;:and (d). takes' siich-action’ds Lénder may
sonably: require: fo,assure:thatithei ientof; curity. Instrument;<Lendei’s rights in the Property“and:Borrower's
enfolt nstrumient shalls continuie ‘unchanend. 1 by
redhereby shall remain‘fully effective as i eration had

L




