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strust-deed . .
State whether mortgage, trust - deed, contract, security agreement or otherwise)
erty to sectire the sum of $.20.000..00:, which lien was ..
Mortgage ‘Records of.....Klamath. ... County,
-thereof ‘or as document/fee/file/ instrument/

‘in the office of the ... .. e F
‘where it bears: the doCuzz_lént/fée/file/z‘nstrument/mic;rofilm No.

_Ctreatgd,b}{va s¢édrify agieeﬁieﬁt, ix’qttcgbof leii;h, Was gtven vbyt:‘hg»filinkg, 6n: - k , 19
e i ’ . Secretary of State

Ca imancmgstatement in the :officg of ktl'iei,jrbr"egpn Départient ‘of- Motir Vehicles Where it bears file No

e e CO.U’?tY:‘;QIeéOH, .
'mic (indicate which). .
xs :ni‘édé The first party has/never sold or assigned his said lien
{thereof Has been and. nowyis ‘the:owner:and holder, thereof.and.the debt thereby secured.
2boirt to: 164 'hé,_s;‘z ‘o'fi"& 00::toithe present-owner.of . the: property .above
of 9 annum; said.loan. to, be secured by, the said-
el (hereinafter called the

fract; security agree t or otherwise)

more than mftom its date,

S e, secortd . party; to. make: the ‘loan. last ‘m(é:ntigtjed;‘t_hg first party heretofore has agreed and con-
-:.sented ate first party’s said lien to the lien about to be taken by the second party as above set forth.

. - NOW, THEREFORE; for velus received and: for the:purpose of inducing the second party to make the loan

- aforesaid, the' first “party; for: himself, his - personal representatives (or successors ) and -assigns, hereby., covenants,

' .consents and agrees to and with thévs'econdfpa:rty;'ms ‘personal representatives (or successors) and assigns, that the
-+ said first, party's;lien onsaid described property is and shall always be subject. and subordinate to the lien about’'fo. . -
" :be delivered tothe second ‘party; as.aforesaid; and. that second party’s said. lien in all respects:shall be first, prior-
* -and superior to that of the first party;: provided:always, however, that.if second party’s said lien is not duly filed or .

-recordéd or-an appropriate financing 'statement :thereon duly filed within .- .days after the date hereof; this sub-’
““ordination agreement shall be null ‘and void and of ‘no force SFetfect i v Vs YooY
54ItYs expressly undetstood and agreed. that nothing herein contained shall be censtrued to change,. alter. or im--
- pair the fitst party's said lien,"except as hereinabove expresslyssediforth. . 1 Lo T T T e
22w In construing. this ‘subordination agresment and -where the ontext so requires, the singular includes the plural;
o the rﬂ.?xylins?‘;i{z@lyde,s;{ééa{e' ninine’ and, th ‘neuter, and all -grammatical -changes shall be supplied to.cause “this
. 2 + b i i iy ) indivdixﬁ[s i R ANRELNH 3 SR 818500 g
d’has. hereunto:set his hand and seal; if the: undersigned is a cor-
e its_corporate;seal to be affixed hereunto by its officers’

on this, the. day and year first above written. '

5




o Notary, Public ?orQ{gi
9/12/89: 7 v il

Y & céi-tify that ‘the - within_ instru- )
ment “was -received  for record on the -
day of ..:May . . 9.88
‘;p'dqck.PM., and: recorded
‘ No. MB8. " on
cumehi/fee/ﬁle/ '
87482 - "




