, as Grantor,

S » k:_;éSTrust‘éc,and :

3 2 EaSt Main Street;' . ,as Beneficiary.

: 'Sellvs‘ang:l.Co‘n_\{é__ys to Trustee in Trust, with Power of Sale, the Prop-
Cﬁungy? St'zité'df();ie'gbn.'d”_ cribed as: - ot s ey

t Stréet; Klatath Falls; Oregon,97603:

operty, is:not.currently.used for agricultural, timbér'or grazing piirposcs.

nd ‘appurtenaiices now ‘or hereafter tli mhrito"peldngin'g or in anywise appertaining, and
0. the right; power,’and authority hereinafter given to and conferred upon Benefi-

This form'is ised in ‘connection with'deeds of trust insirad under, tﬁg'gp\e_-; 15 fourfamily programs of the National Housihé?ct which require
a One-Time Mortgage Insurance Premium payment (including séctidhis 203 (b) and (i)) in'dccordance with the regulations for those programs.
“Previous Editions Are Obsolete: LR el :

Page.T:0f 4 pa e KUD-92168T.1(5-85 Edition)
b e - 24 CFR 203.17(a)




1,700,
SRR
*9 ’ oo»‘ %

e - h
ums already paid therefor .,
elapse before I'month prior't

erest. 'the’_'notq séciired]lbhe:eby and;
mortization of the Dprincipal of the said note
ficie % rity'of"_erlnybsucfiii"g’g egate monthly
e due. date of: the niext

7 Lae event that any pay;
thin fifteen (15) days from the date of th

BIees 10 pay.a “late charge” of four cents
erdue, if charged by Beneficiary. :

If the "to_t"al'p'f thc payments made by Grantor under (a) of

- paragraph 2 preceding shall exceed the amount of payments .
~-actually made by Bereficiary fdg'grmind"rents,itaxes"or e
. ‘assessments, or insurance Premiums, as the case’ may be; such :
- excess, if the loan is current; at the option ‘of the' or, sha
. credited on subsequent payme ts to’

-refunded to'the Grantor. If; howeve ; the:month|
_+ under (a) of. paragraph 2. preceding shall’not be §

. ground rents; taxes; and assessments, and instira

neficiary, in accordance wit

the/entiré

of,-fuill pa i

: Beneficiary shall, it
credit 1o the account of-Grantor any bala
aé’dﬁ?ﬂhliié’dfﬁhdei’ffthé.‘;irfov_i’si&ﬁ'ﬁfbf (a)

there shall be a default }m_d,qi;l‘an)'(ioﬁ'th
sale of the premises.in
He: “ses

remaining in the funds

arapraph 2 heredfllf,

| sions of this Deed of

Trust and thereafte  accordance;y

~ Provisions hereof, or the eficiary acquires the property ;

- otherwise after defaul, Beneficiary shall apply, at the time of the
commencement of such proceedings, Joratthe timethe propert

dness,

ordance with the .

¢ of Trust, Grantor Agrees:
2id property in as good'6rder and condition as
nd not to commit or permit any waste thereof,
rahd;lgar excepted, - i
6. To complete ér restore promptly and in good work-
ike,mann r.any building or.improvement which'may be
maged, or destroyed thereon, and pay when due all
herefor, and, if the loan secured hereby or any part
here eing obtained for the piirposs of financing construction
{ improvements on saig property, Grantor further agrees:

.10 commence construction promptly and in any event within
ys'from the date of the commitmenit of the Department of
yusitig'and Urban ‘Developmient, and complete same in -’ ’

accordance with plans and specifications satisfactory to Beneficiary,

Beneficiary 1o inspect said property at ali times

“-to replace any work or materials unsatisfactory to

§ Beneficiary, within fifteen (15) calendar days after written notice

from Beneficiary of such fact, which notice may be given to the
rahgor by registered mail, sent o his last known address, or by

Fyrsonal service of the same,

-(d)-~that }vjbrk- s_héill not cease on the construction of such

calenda days.

#improvements for any reason whatsoever for a period of fiftcen (15)

Che T rustee, upon presentation to it of an affidavit signed by
Beneficiary; setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and

clusive all facts and statements therein, and to act thereon
der. NSRRI =

omply with all laws, ordinances; fcgulations, covenants,
and restrictions affecting said property.

9. .-To provide and maintain insurance against Joss by fire and
other hazards; casualties, and contingencies including war damage
as may be required: from time to time by the Beneficiary in such

mounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
1eiF interests ma pear; and to deliver af)

any action or proceeding
> hereof or the rights or powers of
;'and should Beneficiary or Trustee elect to
d any such action or proceeding, to pay all
ing of title and attorney’s
m incurred by Beneficiary or Trustee,

0 pay at lens 0'duys before delinquency sl aSSCSSments
pqh«i\\fmcr company stocki-and all rents assessments and charges
for wat T, APpurtenant 1o or.used in connection with said property;

P hen due; &l encumbrances; charges, and liens with...; . .
tercst, on saic property or any part thereof, which at any time
pear to be prior or superior hereto; to pay all costs, fees, and
Xpeiisesiof this'Déed of Trust, L

To pay, inﬁhv'edié;:t)ely.and without demand all sums ekpend_:d .

der,rby_Benef’igar Tn ; with interest from dateof |
xpenditure: at the rate provided 'on the! principal debt, and the..

othierwise acquired; The balance then remaining in thefiinds”

acéumulgitgd\:ui;dc;g (a) of paragraph 2 pierc‘ediné;fa{s“arcf:re’dip'a
the amqﬁitjdf ’[)h'nciﬁal t__lht_:n’irqr!a_ining unpaid under

S, :
s B A

hereof shall be SVCCI!‘I:CE’EQ'EPX SR

To do all acts and make’all payments. required of Grantor
the owrier of the property to make said noté and this Deed

St




inpaid, and apply
on and collection, in or
any indebtedness secured hereby, and i uch order as Beneficiary -’
y-determing: The eritering Goon o King possession of said
and profits and the:- ;
Te Or waive any defaul;
L any act done pursuant
Y action or "
reof or the rights or s S : :
Cs:pay, purchase; contest'or : = 20.: -Upon default by Grantor in payment of any indebtedness
bxjanée,:chargé,‘fo lien which in’ the secured Hereby or in performance of any agreement hereunder, or
'to o1 ior . should this Déed and saiq note ~n°'tj%§-giéiblc for insurance under
the Ni;';iohal“Hqusing'Ac! within 1 : months from
the dat, * hereof (written Statement of any officer of the Department -
e of__Hé’u’sing'and Urban Development or authorized agent of the
- Secretary of. %rixsing and Urban Development dated subsequent .
! “tol i three :
715, Should the o
“ damaged by reaso;

option'to; commience; appea
action or: roceedings, ¢

conqbc_tion-wilhvsﬁch t

aiid Urban Development

A ter»th"e‘ lgﬁ;e of such time as ma) then be reﬁuired by law
ing the recordation of said notice of default, and notice of
ving been gi b v_lgw,rT_rqstcc,jwki‘thout

ale. Trustee may
Ity by public
ne and pla » and from time to time
the sale by public annotncément st the’
ding p Ostponement - Tristee shall deliver to
1 property 50 sold, but without
Amplied. The recitals in this
) conclusive proof of the
€0l Any person, including Grantor, o+« .= -
! purchase at the sate. After deducting all costs, -
S:-ang expenses of Trustee and of this trust, including cost of title
/ € and reasonuble attorney’s fees, in connection with sale,
all apply the proceeds of sale t0'the paymient of all sims -
he‘termsitireof not'then repaid, with dceried -
ovided on the prificipalidebt: al] other’sums::
id'the temainder. if any, to the' personor -+~
lly enititled-thereo.-o-. o 7 0.1 Person or
from time 1o time, as provided by statute,
_"pla‘ée“and instead of Trustee herein -




al:’Thé term “Beneficiary shall mean”
holder, including ple Igeés, "of the
“‘not named as Benel“ cnary herem.

“executed‘and’ acknowledged is’
la “THuSHENS. fic

eed of Trust or ‘of any action or proceedmg'

Benef cxary‘- or 'I'ruslce shall be a party, unless

term “Deed of Trust ™ as used herem, shall mean the
same as; and’be synonymous with; the term “Trust Deed;” as used
n'the laws of. Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular numbeér shall include the pliiral; the
lural th “singular; and the use of any gender’ shall be appllcable to

s used in this Deed of Trust and in the note, anomeys
hall include attomey S fees 1f any, which shall be awarded by
an’Appellate Coun v R [

“to me nown to be the indi idual descnbed in and who exec, ted the
have

. hereby cemfy 1hat on this
8. personally ppeared before me

nda knowledged that

che‘y'

by the within Deed of Trust. Sald note,

‘and satisficd; and .youare hereby requested and

ol‘ Trust to cancel said’ note above mentioned, and all
rewith; together thh the saxd Deed of Trust and to '




~Loah;AsSOciation (“Mortgagee")

ransferred (other than by dev1se
desc nt or op‘ratlon of*law) by the mortgagor,

: the -day 7
lock _g_M ar;% ggly recorded InVol.__M88 - |




