, 19_88,, bétween

, a8 GRANOE,

agri timber:or grazmg purposes, together vnth all and

‘other rights thereunto belonging or in anywise now or hereafter

FIOWEVER, to the right, power, and authority hereinafter given

D ,-isaues; and- proﬁts and all fixtures now or hereafter attached to

: : dditi n thereto the followmg described household appliances, which are, and

shall'be deemed to:be, fixtures and part of the realit; d are a portion of the security for the indebtedness herem ment:oned :




~levied ‘or assessed

e ~’Benefieiary; should the

ooy at any time, without premium_or fee, the entire indebtedness or any part thereof not less
the am f'o llment, or one hundred dollas ($100), whichever is less, Prepayment in full shall be credited on the

; date received; Partial prepayment, other than'on an'installment due'd ] ecﬂxn i
er such prepayment, whichever is earlier. . .

(ti‘ziéerftv}ie.’teﬁhé of this trust as hereinafter stated) in addition to the

than the amount of.
«due date or thirty days
1.2, Grantor agrees.to pay to Beneficiary as trus :
monthly ‘payments of principal and interest Dayable under th
iris fully paid; the following SUmS T R A e
(2):‘An installment of. the: ground re

if any, and of th

8,367.00 ) 1
ciary or order and made by Grantor,

e du .anl'dlpa'yéble on the first d8y of June

ate, 'need‘ not be credit ntil the next following installment

e tér_ms pfvsaid,note,: on the first day of each month until said note

¢ taxes and special assessments levied or to be levied against the

premises'coveredk_by his ‘Trt ed;-and an installment of
' .able to renew. the insurance on the premises covered hereby against loss b ¥
by Beneficiary In amounts and in a’company or companiessatisfactorly to:the Beneficiary; Grantor agreeing to deliver

-:promptly to ‘Beneficiary all bills and notices ,therefm_'.jga'Suchiinstal
(H2)-of the:annual ground: rent,:if any, plyus‘rt_he estimated premium or premiums for such

assessments.next due- (as:estimat

- therefor, divided by the number o
Or.premiums and taxes and asses

RRRRESETEE tovpay"‘such“ ground rents’,‘:prem_ium,or‘ip"remium's,»a ¢
o (b) - The ag%regateﬂ of ‘the amounts payable ‘pursuant to subparagraph’
<. -shall be paid in avsingl_e?payment each month; to be; applied to:the fol

“delinquent, <.
nd taxesand s

ments; shall be equal respectively to one-twelfth

insurance, and taxes and

‘of which-Grantor is notified) less all installments already paid

apse.before: one “month -prior. to the date when such premium

onthly payments in trust

] same become delinquent.

Z ‘and those. payable on the note secured hereby,
lowing items in the order stated: .

7. (I). ground’ rents, taxé’s,_'"spgcial ‘assessments, fire and .other haz rd insurance premiums ;

© i3 If the total of the paymerits made und
. 'by’Beneficiary as“trustee for'ground Yents; ta;
- released, applied on’any indebtedness

by Grantor for such items, - If; however; such monthly payments

" become due and payable;.then Grantor shall'payto ‘Beneficiary'a : { 4
- thirty (30) days after written notice from the;‘Bgneﬁciary,stating»the_ amount of ‘the deficiency, which notice may be given by

" mail, “If at’any time Grantor shall:tender

indebtedness secured ‘hereby, Beneficiary as trustee shall, in-com
:Grantor any credit balance~remaining»’under<the g)rovisionsi of (
ron &

.of the provisions of thisg Trust:Deed and ‘therea

Beneficiary acquires the property bthex‘\vise-after;default; Beneficiary’ as. truste

: - of :paragraph 2 preceding, as'a’ -credit ‘on the
~-on'said note, .. Sy ; B
-4.1At: Beneficiary’s option;-G

t v a-“late ¢

pa}{ment.shall',‘fnnless paxd pribr to ,the due date of the
Trust Deed. .0 .2 : .
receding shall ‘exceed th

e amount of payments actually made

T e e 1
2Tt . OL-assessments, or insurance premiums, as the case may be, such excess may be
secured héreby, or.be eredited by Beneficiary as trustee on'subsequent payments to be made

shall 'not be ‘sufficient to pay such items when the same shall

s trustee any amount necessary to make up the deficiency within

to Beneficiary, ‘in:accordance with -the provisions hereof, full payment of the entire
in‘computing the amount of the indebtedness, credit to the account of
a):of paragraph 2 hereof. . If there shall be a default under any
er: a’sale ‘of ‘the’ premises‘in ‘accordance with the provisions hereof, or if the

e shall apply, at the time of the commencement

i of such proceedings, or at the .time the property.is otherwise: acquired; the amount then remaining to credit of Grantor under (a)
interest accrued and unpaid 'and-the balance to the principal then remaining unpaid

\arge",'not;exceedin'g";foui'p'er centum (4%) of any installment when

- rantor will pay : .
ggid more than fifteen- (15): days after:the due date thereof to cover the extra’expense. involved in handling delinquent payments,
)

t such “late charge” shall notbe payable o
.-such proceeds are sufficient to dis t.

e Td“»P"rypt‘epfth'éWSebcuri»ty; £ This Tr r Agrees:
"1 275, To protect; preserve. and maintai ;:
- condition and repair; not.to remove.or.

i provement:thereon; not to commit.
+of sald property. -~ 117 T S
-6, "To complete or- restore: promptly ‘and ‘in goo and work-
.- manlike ‘manner any:building or‘im rovement :which: may:be
i+ constructed, damaged; or'destroyed t ereon,’ and ‘when due

B i efor, and, if the loan secu

(a)ito fbconixhénéé. coﬁStrﬁctlon ;Promptly ‘and. to:pursue -

:same" with reasonable diligenee ‘to completion in:accordance
L ;withj_plarrxs_and speciﬁcgtiox_l; "satisfactory,"to,l;Beneﬁgiary,‘;?ar;d- :

LeE(bY to. allow “Beneficiary to. inspect said property’at all
~times during construction. = Thi

: statemgpts; therein,,iand ato act ‘thex_ﬁgon_“heréundg

LT coin'bly'Wii:}i'f'ailélsz'v.vs_,‘ ofdinéxiges,*re‘g\'xlations; ‘cove- -
: ng'said-property. .-
e TR Byelofes R L
) - ! ‘Insurance, of suchtype. :
. or:types_and amounts as Beneficiary may -from:time to time

-hants, conditions and r

1ons-aff
== 8. To provide-and maintain hasa}
“'require;-on.the ;improyementsgnow,pr hereafteron.said, prem-

1ses, and except when payment for:all'such premiums has her

tofore been’made ‘under (a) ‘of ‘paragraph 2 hereof, to pay -

= promptly when due'any premiums therefor; and to.deliver ail

.. premiums therefor; and to ‘deliver all: policies with:loss pay-:-
. ,,'ab]e'to'iBéneﬁciary,‘which"delivery shall’constitute an assip;
- .ment .to; Beneficiary:iof ; all: return ‘premiums ie::amount
- collected under any. fire or.other insurance policy may be’ap-

plied by Beneficiary upon any indebtedness secured heéreby and

-+ Beneficiary, the entire amount ‘5o ‘collécted; or any part thereof;
.- may beé released to Grantor.: Such application or release shall
. .not cure:or:waive any default orin > he
* or'invalidate:any act dorie pursuant to such notjce, &
¢-{9..To Keep, said .Premises free’ from mechanjes’ lien
Fay -all ‘taxes;: assessments :and- other: charges tha

“iniguch :ordenas,’Beneﬁciary.rmay: determine, or-at:option of.

‘part of such :taxes,;assessments and,othex;chargevsdbegqme;pas
" due or“delinquent and . “deli ts t} t
] payment of any
: -taxes, assessments,insuran(:e_premiums, liens or other charges

: -payable by Grantor, either by direct payment or‘byip’roviding g

eneficiary ‘with funds ‘with “which ‘to’ make such
eneficiary may, at its option, make'payment.thereof;

‘am ‘unt3§q,p§iq,‘)vi§h-.interest at the rate set forth!

secured here]
taphs 10 o

together with: the‘qbligatipns‘describe in
11 of ‘this ’Ifn;‘st;Deéd,-shall:befaddedfto‘a J
he ‘debt securéd-by. this Trust: Deed,: without
i g:from chﬁof‘ >
; i

T The: Trustee; “upon presentation:
i to it of ;an: afidavit signed -by:Beneficiary, :setting . forth:fact
-showing a'default by ‘Grantor under this numbere

: i d i aragraph,
18 authorized to-accept as true’and’conclusive. all: facts and:

noticeof :default-hereunder -

the procéeds of any:sale made.to satisfy the indebtedness secured hereby, unless
he entire i debtedness and all:proper’ costs and expense} secured hereby,

or, shall. be’' bound 1o the same extent that they are bound for

~.the:payment, of ‘the obligation ‘herein described, and all such

. ., payments:shall be immediately due and payable without notice,

~-and the:nonpayment thereof shall, at the option of the Bene-

.+ ficiary; render all sums secured by this Trust Deed immedi-

;%telg'du‘e and payable and constifute a breach of this Trust
o po e e

10::To pay-all costs, fees and expenses of this trust, includ-

.. ing the. cost of title  search as well as the other costs and ex-

‘penses’iof “the Trustee incurred in connection with. or in

. enforeing ' this obligation, and trustees and attorney’s fees
tually incurred. . ;

! 11."To appear in"and defend any action or proceeding pur-
. porting ‘to.affect the security hereof or the rights or powers
. ofBeneficiary, or Trustee; and to

{ sum-to be fixed by the Court, i
“-proceeding. in which Beneficiary or Trustee may appear, and
“.in.any suit brought by Beneficiary to foreclose this Trust Deed.

g ¢ ay: at ‘least ‘ten (10) days before delinqueney all
'-aés’es’sment’sup’on ‘water company stock, and all rents, assess-
ments'and ‘charges for water, appurtenant to or used in con-
neetion with said property;-to. pay, when due, all encum-
“:-brances,-charges ‘and’ liens with interest, on said property or
.‘any part.thereof, which at any. time appear to be prior or

1% superior hereto;:to:pay: all reasonable costs, fees, and expenses
Pex: t %

: v‘voftthls*:Tru_s .

; 13.Should’ Grantor fail to make any payment or to do any
- act as herein provided, then Beneficiary or Trustee, but with-
out.obligation:so  to'do and" without notice to or demand upon
Grantor-and. -without: releasing . Grantor. from any obligation
-hereof,'may: Make or do the same in‘such manner and to such
extent:as-either may deem ‘necessary to protect the security
hereof;.Beneficiary. or Trustee being authorized to enter upon
‘the-property. for such: purposes; commence, appear in and de-
fend any action or proceeding purportingto affect the security
hereof-or:the rights or.powers of Beneficiary or Trustee; pay,
.~purchase, contest, or compromise any encumbrance, charge or
Een'.which reasonably appears to be prior or superior hereto;

: clarges-tnatimay:be::
upon:or against' said property “before-any

ipts: therefor to-

i and-in"exercising-any such powers, incur any liability, expend
whatever amounts are reasonably necessary therefor, inelud-
ing:cost of evidence of title, and reasonable counsel fees,

14. To pay within thirty (30) days after démand all sums

S properly.expended hereunder by Beneficiary or Trustee, with

- ‘Interest from date of expenditure at the rate provided for in
..the ‘principal ‘indebtedness, and the repayment thereof shall

ees not to do, or cause or suffer to be done,

which: will ‘void ‘such guaranty or insurance -during
‘stence’of'thisr’lr‘rurst: Deed.” v e &

), with interest

52018



S “ments. for sye!

v and -profity earned

a
ngs, or to'm
n ~witf] “suchita

rds, damages,:

assigned to Beneficiary; who ‘mayisfter

all’its expenses,’ including

any. moneys so. received by
-toration:of ‘the"

deducting they

it at’ itsn’opt.io'n;j either: to the res..

;'earsqnsblef attorney’s: fees,: apply. .

e damaged Dremises;or:to ;the,ireductidn. of ‘the -

indebtedness.” “Grantor.agrees ,tq:exécv.(te_’s'u‘c},igfurther-assign’- o

. ments’ of any compensation, ard,” e, ‘and . right . of
- action ‘and ‘prqceleds;"as .Bei iary - ‘ATmsgee 1 quiire,

- 170 That upen’ the Tequest. of ‘the Beneficiary the Grantor:

.- Shall execute and deliver. a"supplemental'note:orrn’otes_ for the

may- require,

o Sum or:"sum's‘advanced'by;;the :Beneﬁciaryi_'orlthfe'alteration,-'- '

..-'modernization; improvement, -maintenance, op repair of said:
. premises,
o any-other: purpoge authorized hereunder. : Said
shall ‘be secured hereby.ong: parity with anqg i
the advanee evide: : inely i
“described above, - S,
“-inferest at the rate.

~-and :shall’ be:

note or. notes

:the lien' of thig Inst

time of pa.gr‘m,eﬁt .0f :thi
: -eured-hereby, -

s o Will "pay
310 Beqeﬁcxary,
with deliver to Bene

ficlary a]l .evidence of title :

L 2iAL any time and from time to time upon "\%v'ri'tyen request . |

 of Beneficiayy

for,taxes‘or'assessments,‘a ainst the Same:and for-

|- may purchase at

a : S Instriment shall remain i full -
force and,effectdurmg,any ’%osgp‘onement or.extension of the:f:
e:indebte 0F.any-part thereof se.+ |

A eating
gy suhordinatiop or other:

or ;.thie ‘lien or ~charge
B

l-or any: partiof -

ee-in-ar Y Téconveyarnce may be de-

rein ny matters or facts:shall be conclu
: g;oof. of: the,;truthfulness;?theréaf. T {

{ ~Lrustee’s feesifoy
*rvices mentioned in this Paragraph shall be §

: 182,748 ‘additiona] ;security,"‘Grantor:hereb'y: assigns to’ Ben
ﬂcx,arydu_rm g ntinuance of these ,trusts;;allrzfejnts,< issue
ies, ) ijroperty;aife by ‘this:
-and of:any par. ‘located th, ¢
O shgll'default in'th f'any inde :
- byorinthe erformarnce of any agreement hereur i
7" shall have. ¢ e right to collect all such rents; is;pes,.;-oyalt;‘es :
prior to default as'-they‘-'become,f ve‘and:
.- -payable, save and éxcepting rents, issues, royalties,"and rofits.
v arxsing or accruing by Teason of a; I gas; or‘mineral legge:
. of ‘said Property.” ‘If - Grantor
- Grantor’s right to eollect any of
‘Beneﬂciary shall have the right,
i -8ession “of the. DProperty affected :
‘royalties, i -and -profits, Failure™ o
i BTy y time,-orvfrom.-‘time“tq‘tt to-
: such_moneys: shall'not in any manner'aifet;t;thé‘ sibsequent en-
forcement ‘by. Be,neﬁéiar_g. of ‘the right, :power, and aut
- Noths 180 v ¢

bon any -defay .Gran ereunder, : Beriefic
‘may at‘any.,txmg w;thout-notxce,;iexther,iniperson,' by agent,or :
: fby,a,ia_receivexjfto.be ted by a Court, and:wit
" to:the: adequacy- of: i i
- secured; ente: -

A “8ny part thereof, in its own.:

R said! _l“je_nts,‘d‘issue]s, and .
i unpaj ,:and apply
ation” and ;a/cofl’
“upon-the: indebtedness .Secured: here]
x.kBeneﬂciary may Vdetermine_.l R DT : :
24, The éntering: Pon-and taking Possession“of said prop-
-erty, the collection of such rents, issues, and Profits or'the pro-:
“ceeds of fire -and oth_erfmsurance policies, or compensation oy
-awards’-for: any: taking -or’ damage ‘to sthe:, broperty, and: the.
application’op release thereof ‘as‘afo‘resaid, shall not.eyre [
waive any. ‘orinoti efault eunder o invalidat,

5. Up

ness 'secu

" the Jess € nsés}of»()xp
ection, including re%so_nable :attorney’s “fe

€es, ",

»:and in. such oorder -as"

ee in‘any recony .
persons I‘egally;.entritled,thereto,” and. :

.~ either ag
<:it may. determine, at pub.
- cash.in lawfy] money of the Uniteq States, bayable at the time

e vherein,i Trustee sha]l apply th,
+0f (1)

- time to time appoint a
.. named

-of ‘record

ertyis situated, shall be
‘ment of the Successor Trustee,
30,7 (@) The" waiver by
«fault ‘of ‘Grantor

“ever ‘used,” the ‘singular number ‘s
¢ plural-the singulaxj, and the use of
-:all.genders;: .- L
S 84,  Trustee a
|- executed and ackn
; bgl .- Trustee
“of p

“'orprocee
85,
..-8ured under Title 38, United States Code, such
- ulations: issued :thereund,

er,sBeneﬂjcmry_,may. declare all’ sum,

liately, due ‘and. payable. by delivery:to: !
tice: £ default and: electionto sell the trust p
notice Tmstee’i'shall;cause.j_to, be’ duly filed for record.  If
Berneficiary desires said property to be sold, it shal] deposit’

ith” Trustee this Tn_zst,Deed,and all bromissory nofes
ocuments evidencing expenditures secured- hereby, )

he Trustee shal] fix the time and place of sale and gibe'notlcev
hergbf as then required by law, ; el . :
26, If -after default and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or othey Person
So privileged by ORS 86.760. pays the entire amount then'due -
under the terms of this Trust Deed and the obliﬁation secured
thereby, other than such portion of the principal as would not
then be due had no default oceurred, the Grantor or other per-
son making such bayment s eneficiary
of Beneficiary’s €osts and ex i
enforeing the terms of the o
attorney’s fees not exceedin, :

 27." After the lapse of such time as may then be required by
aw following the recordation of saig notice of default and
the giving o said notice of sale, Trustee shall sell said prop-
Tty ‘at the time and place fixed by it in saigd notice of sale;
a whole or in sef)arate parcels, and in such order as
ic auction to the highest bidder for

e shall deliver tq the purchasep its deed in
AW conveying the Property so sold, but
warranty, €Xpress or implied. " The
€rs or facts shall be con.
f the trut Ss thereof. Any berson, exclud-
e Trustee, bhut including the Grantor and Beneﬁciary,
the sale; o
28, When Trustee sells pursuant to the
€ proceeds of
). ‘the’expenses of sale, inc]uding a
he,Trustee; (2) to the obligation secured by
(3)-to ‘Persons: having recorded lie

-: interest of the Trustee in thig

may appear in order of their prio
any, to.the Grantor or.to his successor in i

i such’surplys,

29, For any reason permitteq by law Beneficiary may from
SUCCessor or suecessorg to any Trustee

“herein or.to any successor  Trustee appointed here-
:Upon such appointment, and without conveyance to
cessor Trustes, the latter shal] be vested with a]] title,

under,
the!su

-:POwWers and: duties ‘conferred upon’ any Trustee herein named

or appointed: hereunder, Each

tution shall'be made b;

ficiary, containi .

,-which, when recorde

Clerk_‘or Reeorder of the countfv or counties in which the prop-
conclusive proof of Proper appoint-

Such appo;

deemed to-be g waiver of
sequgnt]y oceurring, , )
g of ‘any statute of limitations as g de-
d all obligations Secured by this Trust Deed is
» to the full extent bermissible by law.

- addition: to any of the powers or remedies con-
.the Trustee and the Beneficiary or either of them

's‘ivnstrument,_,th‘e Trustee and Beneficiary Jjointly, or
may bring. an ‘action- in the proper court for the fore.
of:this. instrument-ag a mortga‘ge,‘uponhdefaplt, and -
n suc)

R ¢ b{‘ No power or remedy herein conferred is exclusive of,
or shall: prejudice any other power oy remedy of Trustee oz
Beneﬂgigry_. e .

o {e). Th

Deed shall inure to and bind the heirs, lega-
inistrators, executors, Successors; and ag-
ies’ hereto, ~All obligations of the Grantor
int’ ral, . The term “Beneficiary” ghall
including pledgees of the indebt-
€8s sec [ T not named ag Beneficiary
herein, and wheth i rwise, - When-
b i plural, the
all include

g sale under any

ing-in' which Grantor, Beneficiary or
be & party, unless brought by Trustee, )
It the indebtedness secured hereby be guaranteed or in-
Title and Reg-
d in effect on the date hereof

hall“gove v th es-an, of :the parties

Regulations ‘are hereby amended

a;;co}ding”f to the

‘all":bé“consft‘ijue‘d '
Meos L




d Before: X

the lega ho! 'f'a idebtedness’ secured by the foregoing Trust Deed. 7

Tfust Deed have, been fully paid and satisfied, - You are hereby directed, on payment
th nﬁis ‘of gaid Trust: Deled oréfureuant to statute, to cancel all evi-

areideli
lesignated by, the: terms of sald Trust Deed the

George H.:zweifel & ancy A* 'Zwe:_fand acknowledged the 7

‘to you herewith together with said -

ures. ' Both must Bo. delivered.

g
i

‘County Clerk-Recorder.,

E\“relv'ri?BJiehyn, —County ‘Clerk -

: Reeord'?y‘ovf ?idortéa‘ges of satdCounty j. . :

| Fee §20.00




