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uy ’the following d :

llens and'utlllty assessments of the Cltyhgfigggéaghl'

Robert By Morrls
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rom Buyer, as down payment on the purchase price

- Buyer shalt }ﬁaké‘linproéeméht the proper:iy'i'r; écc rdance with the Pr perty »l;rhproy'ei'ne‘nt/'Ag'i'é‘aﬁieht} Form 590 ned this date. cbmpletion of th

on emprovemants wil satisty the equity requirements of ORS 407.375(3). The value of the improvements wil notbe sublracted from the purchase price nor subtracted from
. the contract batance, o ST S il N I S ‘ '

— : o .1 98\8_ Thsilhiiial_ p;éyméin all e $E -S-Zf 3 each, including interest, [n addition to that amount,
Buyer shail pay an"amount estimated by Seller to be Sufficient to pay taxes, when dye, Buyer also shall pPay to Seller on demand any additional amounts which may be
' necessary for payment of the ta)gqs or »a;sessrnents.'r S R ol s o

- The totat mdnthiy payinants ggtgii Q ontr: ierest_fa}e.ghyénges_ég if the taxes rid as’é’éééﬁiéhts ‘Eﬁéhﬂé: fhe money paid by Buyer to Seliér for.
the payment of taxes angd asses_spentsﬁil] nott er. When Buyer pays Seller for taxes and'asssssments. that payment will be subtracted from the
balance due on the Contraq. When Seller Pays th ntract. ’

1.3 TERM OF CONTRACT T ‘ 013

The initial annsal inteifést}ale shall be . 9' 0 -

g

PRE-PAYMENTS, Buyermay,ropay ai or balance do on bectatany mo winoutpenaty,
I pa ns* Affairs at 700 Summer Street N.E Salem, Oregon 97310-

SECTION 2. PbSSEss]ON; MAI:NTE‘NANCE B S
21 ' POSSESSIo . Buyer shall be entitied to
- Buyer will permit Sefler andits age
(30) consecutive days, .

- 22 MAINTENANCE. Bu
.. and repair. Buy i

R I QEQPERTY DAMAGE it SURANCE. Buyer shall get and keep with standard extended coverage endorsements (and any other
ndb’rseﬁénts“feﬁdlréd by Séller) on "an’ sctual Cash value!basis covering ‘all’ operty.” Such insurance shall bg in’an’ amount suificient to avoid

application of any co-insurance clause. Insurance s made with loss pa ble to Sefler.and Buyer, &: LT e

In the event of loss, Buyer shallgive immediate

insurance in force, Selter may obtain insurance,

32 . 3 DS. 0 ny insurance on the property shall be heid by Seller. If Buyer chooses to restore the property, Buyer shall
 repair or replace the damaged or destroyed portion of the Property in'a manner satisfactory to Seller, Upon‘salis!acldry proof of restoration, Selier shall pay or reimburse
Buyer from the insurance proceeds for the'rea§odéble cost of repair or restoration. If Buyer chooses not to restore the property, Seller shaif keep a sufficient amount of the
proceeds fo pay all amounts due uhder this Contract, and shall pay the batance of the instrance proceeds to Buyer. Any proceeds which have not been paid out within 180
days after their receipt, and which Buyer has not committed 10 the repair or re‘s'toratlon‘ofilha property, shall be used to Pay first accrued interest and then the principal
"balam;edue'onthaContréct." e U e TR R R U
...~ SECTION 4, EMINENT DOMAIN

If a’condemning ‘authority takes ali or any portion of e property,

respective_ ln’tsre‘sts in the Property. Sale of the pippenyin liewof q on r
SECTIONS. SECURITY AGREEMENT ~ -~~~ - -

under the terms of this Contract,
SECTION 6. DEFAULT"
8.1
C o Buy concerning non-payment or late payment uhdg( sCoatact .o
o) Failure of Buyer to perform an: gation in this Contract in addition to payment: Buyer must perform obligation within thirty (30) days after
- - raceiving Notica of Default from Seller. Such Notice shall specify the nature of the default. :
B ~20654" St TR 53 : " B Sl e . [
o LT CONTRACTNO. . o n o REERSIEE Ll e ’ Page 20f§




: Spe S on 8

Exercnse the nghts and remedres of a secured party as provided by the Uniform Commercial G Selter may exerclse these rights: and remedies with ©

. respect to any part of the property which constrtu ersonal property i which Seller has a secunty interest. :

. Choose to |mpose a late charge The charge will no sod five (5) far ot the paymentm the event Buyer failsto make any payment within
10 days after itis due.”~ . S = . .
‘Declare thls Contract tobe void thlrty ) or 1018 ¢ ; 5 r i ice to Buyer ¢ of Seller S intentlon to do so, unless the performance

ftract is ten e i | 0 the time's! YAt the end of “the thirty (30) days. all of Buyer's rights under this
Contract shall cease withcut further actby Seller. Seller shall then be entitied to immediate possessron of the property: All payments previously made

o S ler by Buyer may be kept by Seller as reasol f he roperty up to the time of defauit. -

" Appointa receiver. Seller shall be entitled to 3 ! ot matter whether or not the apparent value of
the property exceeds the amount ‘of the balanc onthe Contract Any recerver appomted may serve wnthout pond. Employment by Seller shall not
drsquallfy a person from serving as a recenver. Upon taking possessron of all or any part of the property the receiver may:" "~ - B
()1 7Us@, operate; ‘manage; ‘control,: and’ conduct: business ‘0 the: property and make necessary expenditures for all . malntenance and

'lmprovements that in the receiver’s ludgement are.proper; i
(i)’ :Collectall rents, revenues. income, issues, and profits from the property and apply such sums to the necessary expenses of use, operatnon.

omplete any struction S, opert i chmplete het constructlon, recewer may pay all bills, borrow
und employ ontracto \ in plal f d ms appropnate

If the revenues produced byt e pro rty.are insufficien er may k borrow. from Seller or otherwrse such sums as
receiver deems nacessary. These Sums, shall be used for. purposes stated in thrs paragraph Repayment of such sums shall be secured by
this Contract. Amounts borrowed fromor “advanced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shall
. pe charged from the date the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
~ .~ demand.

Elect to collect all rents, revenues, income, issues, and prolrts {the “Income”) from the property, whether due now or later. Prior to defauit, Buyer may
operate and manage the property and collect the Income from the property in the event of default and at any time hereafter, Sefler may revoke
Buyer's right to collect the Income from the property. Seller may coflect the income gither through itself or a receiver. Seller may notify any tenantor
“other user to make payments of rents or use fees directly to Setler. If the income is collected by Seller, then Buyer irrevocably designates Seller as
o Buyer S attomey—m-fact and gives Seller permtssron to endorse rent or. fee checks in Buyer's name. Buyer also gives Seller permission to negotiate
.and collect such rents or fees. Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the
: t_ipayments are made, whether or not any proper grounds for the demand existed. Seller shall apply the income first to the expenses of renting or

: collectron and the balance (if any) to payment of sums due fron Buyer t y Seller under this Contract.

o B 3 REMEDlES NONEXCLUSlVE. The remedles pro lded abov shall not exclude any’ ther remednes provrded by law. They are in addition to any other such
remedles. . : . , : X :

: SECTION 7. SELLER’S RlGHT T0 CURE

S if Buyer ails to perform any obllgatlon requlred of it under this Contract, Seller may, without | notrce. take any steps necessary 10 remedy such failure. Buyer shall
; relmburse Seller for all amounts expended in so doing on demand Such actlon by Seller shall no conshtute a warver of the default or any other right or remedy which Seller
" may have on account of Buyer S detault. : - X

. sac-non a. wmvan

RN Fallure ot erther party at any time to requlre perforrnance of any provxsron ot this Contract shall not limit the party S nght to enforce the provision. {f a party walyes a
3 breach of any provrsron ot this Contract, the walver applies only [ that specrf C breach lt does not apply to the provrslon itself.

TR Buyer: shall forever defend irdemnify, and hold Selierha < frGi any claim; ability. goutoforin n any way connected with Buyer's possessron oruse.;
e ot the property. Buyer s conduct with respect to the property. or.any ¢ condition of the property i1n'the ‘event of any. litigation or proceeding brought against Sefier. and arising -
- out ot ori m any’ way connected wi of the above events or clalms agam hlch Buyer agrees 1o defend Seller, Buyer shall, upon notlce from Seller vrgorously restst and

: sacnomo.successommenesrs RS : B e e L T B T T
: This| Contract shall be. bmdmg upon and! for. the benefit: of the pames;thelr successors and asslgns But no interest of Buyer shall be assigned, “subcontracted, of
olherwrse transferred, voluntanly or rnvoluntanly. wrthout the prior. wntten consent of Seller. Consent by Seller to cne transfer shalf not constitute consent to other transters
or waiver of thrs sectlon
_Asa condition 10 such consent Seler mey Increase the lntere ¢ under this ¢ Contract trom the date ot the transter. Any increase in the interest rate under this
Contract shall entitie the Soller to increase manthly payments. Monthly payments may be increased to the amount necessary to retire the obligation within the time provided
torln Section 1,1 3,in this Contract. Any attempted assignment in violation ot this provlslon shail be 'void and of RO etfect with respact to Seller. Buyer hereby waives notice of
and consent to any and all extensions and modlllcatlons of thls Contrect granted by Seller.’ Any C other person atany time obligated for the performance of the terms of this
: Contract also hereby'wawes such nohce and oonsent Al X enslons or modlﬁcatlons wnll not in any wey release, dlscharge. or otherwise aftect the liability of any
person at any

lf any |nterest ot the Buyer under thls Contract is essrgned suboontmcted or otherwrse tﬁnsterred atesto cover admlmstrattve costs will be -mmedietely due and
Seller The amount ot the shall prescnbed by Sefier:s du ad pted Oregon Admm\strabve Rule 274 20-440

‘ ndar thrs Contract shall be in writing ¢ I} be ettechve when 'actually dehvered m person or ten (10) days after being deposited in the U. S. mail,
tage prepald and eddressed 1o the party atthe address stated in thi Contract or stich other address as erther party may designate by written notice to the other.:




{ this Confract. Should Such actions be
uch expenses shall include, but areqot

ching re
Cost ot title reports;;

 SECTION 15. GOVERNING LAW; SEVEF ABILITY. . Fien S
‘This Contract shall hebqvérhéd by.the laws of the State of Oregon; In the event that any provision or clause of this Contract conflicts with applicable law, such conflict
shall not affect any other provision and, to this end, the provisions of this Contract are severable. <. <+, e “

 SECTION 16 REPRESEN ATIONS; CONDITION OF PROFERTY

ai{{ other aspécts of the property, hq any personal property sold under this vantract. in their present condition,
re expressed or implied, unless they are expressly setforthin this Contractor are in

lier, the applicable zoning, building, housing, and other regutatory ordinarices’
may affect the present use or any intended future use of the

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY |

LAWS:AND REGULATIONS; BEFORE-SIGNING OR ‘ACCERTING THIS INSTRUMENT, THE PE;
SHOULD CHECK WITH THE ARPROPRIATE CITY,OR COUNTY:PLANNING DEPART,

i r the entire, final, : ‘ v arties; pi g 1o the sale and. purchase of the property.. The document .
supersedes and replaces all prior or existing Vritte oral S le or earnest money agreement) between the parties or their
“representatives relating to the property, =7 " e T N : S .

Cpnﬁ'act- to:be executed i

n-duplicate as of the ﬁrst dayandy




Notary Public For Oregon '

si nExpires.; 7@ 3-—09

STATE OF OREG

Personally appearad the above named - N £ st DRSBTS
... "and, being first duly sworn, ¢ dld say that he (she) Is dé'ly Q.:t' 67ized to _slghﬁthe'fpreigqlng' Contrgcton behalf of the Departmen(o Veterans-
. ~authority of its Director. " : L e : .

Notary Pubhc For Oregon

/27%

y Commnss:on Explres

. CONTRACT OF SALE

' FOR COUNTY RECORDING INFORMATION ONLY

TATE OF OREGON: COUNTY OF KLA
the 23cd
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