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- (“Trusstee™). The beneficiary is
-» Which is organized and existing

) This debt'is evidenced by Borrower’s note
.monthly payments, with the full debt, if not
coren, . This Security Instrumjent

Tenewals, extensions and
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SURInI eaf rected “onithe: pProperty;: and aj] €asements, rights,
appurtenances; rents ( mine and:gas: rights ahd"broﬁts;'?'watetf—righps and:stock: and aj] fixtures now or
*hereaftera part of the'pry erty."Allrer acemen an itions shall also be covered by this Security Instrument, All of the
ing-is referred to in thic urity:1 as'th ‘Property.! S R N ST s e

' C tate hereby conveyed and has the right to grant
! ﬁbi@héﬁoﬂ’ré}_éor‘d, Borrower warrants

Jjéct to any encumbrances of fecord,

- AN s el
- -Form 3038 12/83 :
"1 MTST SOF SYSTEMS AND FORMS




shall promptly pa&%fgﬁ :

and late charges due under the Note,” -

waiver by Lender, Borrower shall pay

d in full; @ sum' (“Funds”) equal to

his Security: Instrument; (b) yearly

asehold n : ) 2 urance premiums; and (d) yearly

mortgage insurance premiums, Th ) called *“escr er. may estimate the Funds due on the
~basis of current data and reasona e estimates of future escrowitems, * .1 R

: The Funds shall be held i an‘institution the deposits or'accounts of which are insured or guaranteed by a federal or

state"agency(including Lender if: Lender is such an‘institution).; Lender shall apply: the Funds to pay the escrow items:

Lender may not charge for holding and-applyingthe Funds, analyzing the accounit or verifying the escrow items, unless

- Lender pays Borrower interest on the:Funds ‘and applicable law. permits Lender to make such a charge. Borrower and

Lende . riting that interest shall be paid on the Funds. Unless an agreement is made or applicable law

Tequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was ma e.'The Funds are pledged as additional security for the sums secured by

this Security Instrument: SARTIIRr R Rty Dn Tl v R

. --If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

- at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

-amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

- amount necessary to make up the deficiency in'one or more payments as required by Lender.

.= Upon payment in full of all sums secured by, this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or'its acquisition by Lender, any Funds held by Lender at the time of

-application as a credit against the sums secured by this Security Instrument..
: ...."3." ‘Application of. Payments. - Unless applicable law provides otherwise, all payments received by Lender under
- paragraphs 1'and 2 shall be applied: first; to late charges due under the Note; second, to prepayment charges due under the
- Note; third, to amounts payable under paragraph 2; fourth, tointerest due; and last, to principal due.
. "4, Charges; Liens. »: Borrower shall pay all taxes, dssessments, charges, fines and impositions attributable to the
..+ Property .which may’ attain priority over ‘this’ Security 'Instrument, and leasehold - payments or ground rents, if any.
. Borrower shall pay these obligations'in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
- pay them on time directly to the person owed payment. Borrower shall promiptly furnish to Lender all notices of amounts
- .to be paid under this paragraph. I Borrower makes these paymients directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.:". SR T R S L E
w0 - Borrower shall'prpmptly'gl_sfc‘harge”ahy n which has priority over this Security Instrument unless Borrower: (a)
‘agrees in writing to the paymerit of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
. prevent the enforcement of the lien or. forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
-agreement satisfactory.to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
< the Propert bject to a-lien which ma attain priority over this Security Instrument, Lender may give Borrower a

o nb\tié’efi_déiiggfqug—thé'liéﬁ.( orrower shal fy the or more of the actions set forth above within 10 days

: ¢ ance, - ‘Borrower shall ‘keep the'improveinents niow existing or hereafter erected on the Property
- insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
rg:quiy&s:ir}s{xrance;jIhis:'insuranc':;‘ishall;be’inéihtair}ed;inihg:_aixioﬁnts and for. the periods that Lender reguires. The
insurang:¢:carrier,?p(oyiding~the_insuranc_e'_shall‘be,qhosen_ by Borrower. subject to, Lender’s approval: which shall not be

r ) C lires ABorr{p_wer shall promptly give to Lender
_ -all receipts of paid premiu otices. In the event of loss, Borrower shall give prompt notice to the insurance
- carrier and Lender. Lender ma oflossi ] ptly by Borrower. - o '

bt

or not, theri due, with any excess paid to Borrower. If
r within 30 days a notice from"Lénder. that the insurance carrier has

, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore

y sums-secured by this'Security Instrumen or not then due. The 30-day period will begin
ax,xy‘appllxg:avtanvof bfbéeeds to principal shall not extend or

referred | r his'land 2 or change the amount of the payments. If

Lender, B ver’s right to any. insurance policies and proceeds resulting

T

1txoﬁ'sh§ll.‘pa§§' to Lérider to the extent of the sums secured by this Security

©.-- 7 6. Preservation and Maintenance of Prope y; Leaseholds. : {Borrower shall not destroy, damage or substantially
. change the Property, allow.the Property to deteriorate or commit :waste. If this Security Instrument is on a leasehold,
. Borrower shall comply with the provisions of the lease, and if o cquires fee title to the Property, the leasehold and
- fee title shall not merge unless Lender agrees to the merger in writing. o ) o
.~ 1. Protection of Lender’s Rights in_the Property; Mortgage Insurance. ~ If Borrower fails to perform the
‘covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
_Lender’s rights in the Property (such as a’proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
“ in the Property. Lender’s actions may include paying any sums-secured by:a Jien: which has priority over this Security
- Instrument; appearing in court; paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
- Lender may take action under this paragraph 7, Lender does ot have todoso: =+

0+ 2Any amounts disbursed by Lender under this paragraph 7.shall becom dditAiof;él debtof Bof_rqwe_x: secured by this

“Secu rrower and Lender agree to other f hese amounts shall bear interest from

h 3 : ! h-interest,’ upon notice from' Lender to Borrower- -+




ort rance. 1 he loan secur Secunty Instrument, &
pay.the premiums Te sired tC tam the msurance t for the
i nsurance termmates in accordance with Borrower's and ‘Lenider’s written agreement or applrcable law

- 8. Inspectlon. - Lender or-its:agent.- may. make reasonable entnes upon “and inspec ctions of the Property‘ Lender
: shall gwe Borrower notrce atthe tlme of or prior to. an mspectr peci easonable ¢cause for the mspectron
. ‘9. Condemnatro “The' roceeds! .an award or-claim for damages ‘direct or ‘consequeéntial, in connection with
. any conde Jua - taking of an rt of the Property, or for conveyance in heu of condemnatron, are. hereby
" .assigned and shall be pard to Lender: 3 : : .

; ~In the event of a‘total taking of the Property, the proceeds shall.be apphed fo the sums secured by this Security
: Instrument, whether ornot then due,: .with any: EXCESS; patd to Borrower. In the'event of 2 partial taking of the Property,
~unless Bcrrower and Lender otherwise agree inwriting, ‘the sums secured by this Security Instrument shall be reduced by
the' amount of the proceeds multrphed by.the: following | fraction: a) ‘the total: amount of the sums secured immediately
“before the takmg, drvrded by (b) the fair, mark t. value of the Property 1mmedrately before the taking. Any balance shall be
. pard to ‘Borrower- g
; -.If the Property is abandoned by Borrower or if, after: notxce by Lender to Borrower that the condemnor offers to
- make an ‘award or settle a claim for damages, Borrower fails to reSpond to Lender within 30 days after the date the notice is
“given, Lender is authorized to coltect and apply ! the proceeds, at its option, either to restoratron or repa\r of the Property or
- to the sums secuted by this Security ] Instrument, ‘whether or not then due.. -
Unless Lender and Borrower otherwise agree in writing, any apphcanon of proceeds to prmcrpal shall not extend or
L ‘postpone the due date of the monthly payments referred toin paragraphs.I and 2'or change ! the amount of such payments.
10. Borrower Not. Released Forbearance By’ Tender Not a: Waiver. vExtensron " of the time for payment or

fmodrﬁcatron of amortrzatron of the sums secured by. this Security “Instrument granted by Lender to any SuCCessor in
interest of Borrower. shall not operate to ‘release the liability of the ‘original | Borrower or BOTrower's successors in interest.
Lender shall not be required to commience proceedmgs against any “sl1ccessor: in" interest or refuse to extend time for
payment o, otherwise modify. amortization of the sums secured by t this, Securrty Instrument by reason of any demand made
by the ongmal Borrower.or, Borrower s successors in mterest Any forbearance by Lender in exercising any rightor remedy
shall not be a waiver of or preclude the exercise of any. rightor femedy..

211, - Successors and Assigns Bound; Joint and Several Liability; Co-sngners. The covenants and agreements of
this Security. Instrument shall bind and benefit the SUCCESSOTS and assigns of Lender and Borrower, subject o the provrsrons
of paragraph 17: Borrower S ovenants and agreements shall be Jornt and several. Any Borrower who co-signs this Security
Instrument but does not ex ute the Note: (a ) is co-s1gmng this Security Instrument only to mortgage, grant and convey
that Bofrower’s: interest in: ‘the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

*'the sums secured by this Security: Instrument -and (c) agrees ‘that Lender and any other Borrower may agree to extend,
modrfy forbear:or: make any. ccommodatrons wrth regard to the terms of thrs Security Instrument or the Note without
that Borrower S consent

2712, Loan! Charges. f the loan secured by:this Security. Instrument is sub_]ect toa law which sets maximum loan
charges,‘ and that law is; ﬁnally mterpreted SO that the ‘interest_or other 1oan charges collected or to be collected in
connectron i 2 d the permitted: lim its, then: (a) any, such: ‘Joan charge shall be reduced by the amount
e-char ) ed hmit ‘arid (b).any. sums already collected from Borrower which exceeded

permrtted lrmrts ‘wi efunded to’ . Lent choose to maKe this “refund by reducing the principal owed
under the Note'or by makmg a direct payr e ‘BorTowe f arefund redu €s pnncrpal the reductron will be treated as a

5 partral prepayment wi hrepayment char; e unl e ;

: © 13, Legislation- ‘Affecting ‘Ler “Rights; * If enactment’ ot expiration of apphcable laws ‘has the effect of

‘rendering any provrsron of the Note or this Security ‘Instrument unenforceable according to its terms, Lender, at its option,
may Tequire’ ‘jmmediate payment. inifull-of-all sums ‘secured:by: this Security Instrument and may-invoke any remedies
perrmtted by paragraph 19 f Lender exer cises thrs optron Lender shall take the steps spectﬁed in the second paragraph of

: paragraph 17: : = :

7 7z14. Notices. Any notlce 1o Borrower provrded for in s this Securlty Instrument shall be given by delivering it or by
matlmg it by first:class: ‘mail .unless. apphcable law; requires, use ‘of -another. method: The notice shall be directed to the

- Property. -Address; or.any. othier address: Borrower destgnates by.notice to Lender. Any. notice to Lender shall be given by

first class mail to Lender’s addresss ated herein or any other address Lender designates by notice to Borrower. Any notice

'provrded for.in this Secunty Instrument shall be. deemed to have been given to. Borrower or Lender when given as provided

-inthis paragraph t. :

15 Gov rrung Law;. Sev! rerability. :; This Secunty Instrument shall be govemed by federal law and the law of the
Junsdrctr the Proper Ci In the event’ that any provrsron or clause.of this Security Instrument ot the
Note conflicts “applicable Jaw, s ch.ce ’_ shall ng ct other, provrsrons of thrs Security. Instrument or the Note
‘which can be glven effect, with cor Provisior this'end provrsrons of thrs Security Instrument and the
“.Note are declared to be severa s d
‘ 6., 3 S Copy. T e i 1 onformed copy of the Note and of thrs Secunty Instrument

/717, Transfer of ‘the Proper ~a Ber - If all or any part of the Property Of any

interest il it1 sold or.tra sferred (or if abe eficial interes : wer is sold or transferred and Borrower is not a natural
'person) without Lender s.pnor , , Lender ma I immediate payment in full of all sums
secured by this Secu 1 . this: C n. s} e exerctsed by Lender if exercise is prohibited by
federal law as of the Inst 'A nt, ’

RN (3 Lender exercrses th optt der; shall gt ( ver. notrce of acceleratton. The nottce shall provnde a penod

: of not less than 30 days from.the da > the noti delrvercd or mailed thin whrch Borrower must pay a1l sums secured by

~this, Security. Instrument et farls to pay:  these sums prior to the expiration of this period, Lender may invoke any

* remedies’ permltted by, this; Secumy In ment without further notice or demand on Borrower.

Borrower S nght to Rei It Borrower meets. certam condmons, Borrower shall have the right to have
nl‘o'cemcnt of this Security, lnstrument discontinu d'at any, time prior. tothe ‘earlier of: (2) 5 days (or such other penod as
aj phcablc law may. specrfy for reinst: ement) efore sale’ the Property. pursuont to any power of sale contained in this

. Secunty lnstrume ; or.(b) ol‘ gment enforcing. thrs’Secunty Instrument. Those conditions are that Borrower:

: ender all. su chi then:woul d be.d due under this Security Instrument “and.the Note had no acceleration

(b) cures any de ny. other s or; 2 reements- () pays’ ‘all expenses incurred in enforcing this.
] ‘including, bu! limite Aatto) es; and, (d) takes ‘such action as Lender may
v equlre to. . C 1 der s rights in the Property and Borrower's
pa the:,sur tru jall ntinue’ “unchanged. Upon. reinstatement by
t € all remain fully effective as if no acceleratron had

se of acceleratron under paragraphs 130r17.




Lender’s election to ca
t of the Property is 1

recorded in each county in whi

- manner prescribed by applicable,law to Borrower and.to othier
required by.applicable law, Trustee, without demand on Borrowe

bidder at the time and place and under the terms designated in

Trustee determines. Trustee may postpone sale of all or any parcel

- ¢ nfollowing Borrower’s
cceleration under paragraphs 13and 17

¢ defailf; G) the action sequored fo cure
ower, by which the default must be cured;
ice may.result in acceleration of the sums
notice shall further inform Borrower of the right to

non-existence of a default or any other
re the date specified in the notice, Lender
cured by this Security. Instrument without further
mitted by applicable law. Lender shall be entitled to

aragraph’ 19, including, but not limited to,

ecute or.cause Trustee to execute a written notice of the
sé the Property to be sold and shall cause such notice to be
ocated.: Lender or. Trustee shall give notice of sale in the
‘persons -prescribed by. applicable law. After the.time
r, shall sell the Property at public auction to the highest
e notice of sale in one or more parcels and in any order
of the Property by public announcement at the time and

place of any, previously scheduled sale, Lend designee may purchase the Property at any sale.

;-Trustee shall delive

‘expressed or implied. The recitals in

the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

Trustee’s deed shall:be prima facie evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited t0, reasonable Trustée’s nd s
to the person or persons legally entitled to

20.:Lender inPossession.

‘person,

rneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

ph 19 vbr.él‘)tanc‘.i;;xllniént of the Prdperty, Lender (in

.shall:be entitled to enter-upon, take possession of and manage the

:Property‘and to'collect the rents of the rppéfty;inclnding‘thp'se'pastquea ny-rents collected by Lender or the receiver

shall be_applied first:to: payment;
-+ limited to, receiver’s fees; premiums;on
/.. this Security.Instrument:; :

of the costs. of.management of. the Property:and collection of Tents, .including, but not
iver’s:bonds and reasonable attorneys’ fees; and.then to. the sums secured by

Bt Zl;fRecoi{v"eykn¢é. ,‘qun,pa"yment_'bf éll VS’um:s secured by this Security Instrument, Lender shall request Trustee to
‘reconvey the' Propertyand shall'surrender’this:Sécurity Instrument and all notes evidencing debt secured by this Security

_: *Instrument to Trustee> Trstee shall Arec'qn_véy.thé‘:Propc,r_ty‘ without warranty and without charge 1o the PErson or persons

persons shall pay anyrecordation cost ; ]
i e renove Trustee and: appoint a successor ‘trastee to'any

¢ of the Property, the successor trustee shall succeed to all the title,
by applicable’law. CEEE e e el

timber or grazing purposes. o
ote,“attorneys’ fees” shall include any

-one or.more riders are.executed.by. Bbfrdwér and recorded togéthér with

ements

his' Security: Instrument.

f each such rider shall be incorporated into and shall amend and

1f‘t_rhe~n'de‘1j(s)‘were, a part of this Security

- [].2-4 Family Rider

(Seal)

«. ~Borrower

1988
(date) Sen v







