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' X THIS ASSIGNMENT LEASES "A551gn-
ment®) is made the, ay - of
1988 by R. LEONARD GARRISON and LINDA B.

_VGARRISON (together;*“Borrower“), ‘husband
- and wife,:to: and: for~the'benef1t of v
frBRACTON CORPORATION elawar “corpora—

- , WHEREAS Borrower is- the present owner and holder of
'the landlord's 1nterest inder “the leases: described in

: i(herelnafter ‘¢ollectively referred
: : -Lea emised various portlons )
6f the rea :property e partic rly. described on
“Exhibit B- attached hereto (herelnafteri eferred to.as the
‘tProperty) o : X =

1 nder has made‘a;loan to Borrower in the
pr1nc1pal sum: ‘of: 15 800;000 00 (herelnafter referred to as
“the:> Loan), which: Loan, ogether ‘with interest. thereon, is
evidenced by and-payable'ln accordance with' the ‘provisions

‘. of the- ‘Note: between Borrower. ‘and ¢
a;herew1th, ‘and is secured by the D¢
'Borrower and Lender ‘of even date ‘

WHEREAS Lenderfwas w1ll g: to make the Loan ‘to
wer -assigned ‘the Leases to Lender in
S addltlonal security for
v denced :by.-the Note and
¢ referred to as the
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: covenant siofith Note, the Deed of
jfTrust and ‘this Ass gnment on Borrower part to be observed
“and performed ;

NOW,_THEREFORE,,ln con51deratlon of the making of
~ the Loan and ‘other: good and valuable- consideration; the
_recelpt and adequacy of: ‘which are ‘hereby acknowledged Bor-
‘rower. hereby: assigns. to’ Lender, as securlty for the payment
of the Debt and ‘the observance ‘and performance by Borrower
- of: all ‘of the terms ‘covenants ‘and- prov151ons of the Note,
“the Deed of: Trust and this A551gnment on Borrower s part to
‘be observed ‘or performed, alliof’ Borrower s right, title and
_interest in: and ‘to:‘the’ Leases and’ all of the rents, addi-
- tlonal rents, charges, issues_ and: proflts ‘payable under  the
_1Leases from ‘the ‘date hereof ‘to: the end of the respective
““‘terms of - ‘the: Leases and any’ ‘renewals: ‘and - extensions thereof
‘.(herelnafter collectlvely referred to as the Rents), and
Borrower: ‘hereby represents and:warrants to and covenants and
'“agrees w1th Lender as follows' : :

o l.-v Borrower represents and warrants that as of
‘the: date hereof i) Borrower ‘1S the  owner and holder of the
landlord s: 1nterest under ‘the* Leases, and . (ii) Borrower has
;imade no. prlor a551gnments of the ‘Leases-or of:any portion of
“the- Rents due’and payable or. to become due and payable
thereunder whlch are presently:outstandlng.

R 2.'5 Borrower shall, at 1ts ‘sole cost and expense,
(L), observe and- perform, or: cause to be. observed and per-—
“'formed ;. each ‘and: every term, ‘covenant ‘and- prov151on of the

.. Leases on ‘the part of the landlord thereunder to be observed

~and.. performed, i) promptly send coples of all notices of
default which: Borrower: shall send or receive under the
,'Leases to Lender, (111) ‘enforce short of- termination
,‘thereof, the: observance ‘and. ‘performance of each and every
or kerm, covenant ‘and- prov131on of the Leases ‘on the part of
’;the”tenants thereunder ‘to be bserved and performed and

i defend any actlon or proceed1ng arising

es or with the

- . ;shall not, w1thout the prlor consent
.i;of Lender 'N‘» ',Vyyp,a551gn ‘or attempt to assign the
}Leases, or. y p‘ '””jof the:Rents due’. and payable or -to
=b =3 ' ; ii) consent to any can-
dification of the
any: portlon of the
(l) month 1n advance.

K684-16-H/11May88.




E ] le or liable for
'_,nyfdtherfparties,'for any dan-
i '.pfithevProperty,<for any

repair or control of "

toward paym

- as Lender;

"&the;operat1 perty,

Of‘an .Event

POn. notice: fro
Defs ,

f6f Default,

m Lender - = .
eafter




epay,to Lender or ‘to-any appo 1nted;rece1ver the Rents due or
‘to:become: due- under the.Leases w1thout any: ‘obligation to
4determ1ne whether or: not- ‘suchan Event of: Default does in
fact-exist and: Borrower shall: fa0111tate ‘in all reasonable
,ways the. coll ~of the Rents by Lender, and will, upon
S the request o ‘,‘“j; xecute wrltten notlces to the
:tenants ‘under:: the~ ases: dlrectlng sald‘tenants to pay the
_Rents to: Lender, ‘ch Reénts “be;: etalned and applied by
,SLender toward‘th payme'ttof the Debt in’ “sych priority -and
'rproportlons as-Lender, in*its sole’ discretion,. shall deem
_proper, or to. the oper,tlon, malntenance and repalr of the
roperty.'

: 8.,‘ Upon the occurrence of an Event of Default,
.Lender shall have the right, at: its option, to enter upon
‘and’ take over and: ‘agsume the ‘management operatlon and main-
~tenance: of ‘the Property ‘and to perform. ‘alll necessary and

. proper- acts and to" expend such “sums out of the income of the
_Property as may. ‘be necessary in” connectlon therewith, in the
‘same manner and. to. the same,extent ‘as Borrower theretofore
mlght do;: 1nc1ud1ng the right to- effect new leases, cancel
‘or- ‘surrender: ‘the easesy alter,. modify ‘ot amend. the provi-
“sions thereof, ‘make oncess1on to: ‘the. tenants there-
_under, and Bor r‘hereby releases ‘and waives all. claims
‘against Lender:a isi it of su ement, operatlon and
"malntenance. o ' : :

Lo ‘Nothin ntained_ in thls A551gnment and no
entry by Lender upon,the ‘Property as. herelnabove provided,
~shall-be: construed'as to. constltute Lender as a "mortgagee
1n posse551on or..any purpose.

110.4 Nothlng contalned in thls Ass1gnment is
1ntended,or shall e'construed to. prevent T.ender -in the
exerc1se=of its dlscretlon from forec1051ng the Deéd of
Trust or,otherw1se enforc1ng ‘the: prov151ons thereof or of
“the HNote or'any other ocument or instrument. ev1den01ng,
securlng‘or guaranteelng payment of .the’ Debt, in whole or
part,'lnfaccordance w1th thelr terms.-'~

ll., No: alteratlon, exten51on, renewal, change;
modlflcatlon, release, amendment, compromlse or cancella-.
“tiony ‘in: whole or: inipart,. of any: term, covenant or -provi-

sion Of - the ‘Notey: th’ Deed of Trus .or: any other document or
1nstrument ev1denc1ng 1 : 1 ranteelng payment of:
h ' art, 3 t. this Assignment
f'the rlghts of
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L iw'12 BOXI hereby walves any and-all legal
bzrequlrements that Tender: 1nst1tute .any- ‘actionor proceedlng
“rinlaw or. 1in equlty'agalnst ‘any other. party, or exhaust its
‘remedies. under the: Note; the Deed- .of . Trust, or any other
*document or - 1nstrument ev1den01ng, securing or guaranteelng
: payment’ of ‘the: Debt; in whole ‘or “in part, Orf in respect of
‘any other: securlty ‘held by’ ‘Lender. as:a, condltlon precedent
‘to exercising: its: rlghts and remedies under this Asgign-
ment. @ All remedles afforded - ‘to Lender by reason of this

fjA551gnment are’ separate and cumulatlve remedies and it is

. agreed tha > .one.. ich'remedies whether exercised by

~ Lender ‘or noty . shall pe deemed to be in exclusion of any of

s +the’ other remedles avallable to Lender and: shall not in any.
,rmanner 1imit or prejudlce any other’ legal or equitable reme=
‘dies- whlch'Lender may. -havey: ‘including, put not limited to,
all rlghts and: emedies of Lender: ‘under ‘the Note, the Deed
of Trust or any other- document ‘or - ingtrument ev1denc1ng,

‘*securlng or guaranteelng payment'of the Debt,- in whole or. in.

‘jpart. :

e i '1ntent10n of the partles hereto that
any and all: other 1eases affecting. the Property or any por-
‘tion: thereof presently An effect or: hereafter entered into
by: Borrower ‘shall be covered the p isions of this
-A951gnme tiand- all'such leases an

‘title and 1nterest inall such’ leases,

tlonal rents, charges, 1ssues, ‘profits. and other sums pay-
'able thereunder, ‘are. hereby a551gned to Lender until ‘the end
of’ the ‘respective: £-and any renewals or exten-
sions: thereof subject ‘torall-.of: the ‘terms, covenants and
prov151ons ‘of‘this: ASSLgnment.f ‘Borrower shall deliver a

true. and rrect copy of each such. lease to Lender promptly

dellvery .ofthe. csame, Borrower
execute and deliver in
?whlch Lender may reasonably
h ass1gnment of

[ 4 1i¢ n shall be b1nd1ng -upon
Tl*Borrower, ::1ts: uccessors and. assrgns and: shall inure to
~the beneflt of Lender, and:: 1ts’successors and ass1gns.

dlfled, altered,
iting executed '

demand, statement or ﬁon-
: herew1th shall be in
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o : : g Cheyne Lease- that-certain Agricultural Lease
_;dated Aprll l, 1987:-by:and between Bracton Corporation and
~Cheyne’ Brothers, as amended by’ that,Flrst Amendment: to
';Agrlcultural Lease by and,between'the partles dated March
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