«s PORTLAND, OR 87204

to'gei‘[xe(} with -all and' si gular, t{ze'; ereditament. 'ahH'appurténances andall other rights thereunto belonging or in anywise
:now or: hereafter ppertaining, and:the. rents, issues and ‘profits:the eof and all tixtures now. or hereatter attached to or used in ‘connec-

~‘tion with said real estate.. e AR UL T A s :
" FOR.THE PURPOSE . QF. SECURING. PE. "ORMANCE. of .each.agreement of grantor herein contained and payment of the
H.LRTY-,TWO‘THOUSAND' ‘AND NO?.{OO - - e e - -

of i o

32,0005 00 j==om sy

w2 Dollars; 'with -interest “thereon according ta the terms of a promissory
: ! ] 2y : d..n ade: by, grantor, the  final payment of .principal-and.interest hereof, if
not sooner: paid,:tobe;due’and payable j=Yaut 352190 P SLLRL mrLe e o i g
.70 The. date: of maturity. of the debt secured by this instrument is the date, stated above, on which the final installment of said note
~ becomes due and -payable. In thé event.the ‘within described property, or any part ‘thereof, or any interest therein is sold, agreed to be
:sold, ‘conveyed, assigned " or" alienated by the grantor withouf “#irst having.obtained the written consent or approval of the beneticiary,

then, at the beneficiary’s option,: all obligat‘iz?ns’secdredv by this instrument, jfrespective of the maturity dates expressed therein, or

A P T

" herein, shall become immediétely due and bayabl_e'.‘x”'?-““ - SO ERE pily 3

. To-protect the security of this trust.deed, grantor:iagrees: 4. UATA 5 L L

.4 To_ protect, preserve-and - maintain said property. in. good condition granting any " easement or creating any JJestriction . thereon; (c) -join_in any
and, repair;- not : fo ’ieﬁ}ove or .demolish any :building or improvement thereon; .- -Subordination or. other adreement atfecting this deed or the fien or charge
" not to.commit.or.g ¢ any . waste. of.8aid. Property. i iivemi i -y thereol; (d). reconvey, without_warranty,  all or.any _part of.the property. The
g S .o .restore " promptly ‘and " in" dood and workmanlike. . franfee in any poconveyance may be described as the ‘‘person or persons -
v ny - b ing or Gmpr it ‘which:may be’ constructed, damaged. or Ieggllycenh_tled, thereto,” and the recitals therein of any matters or facts shall
tliereon, and’ pastwhen due all costs incurred therefor. [ be qonclusxve' ’projol of the truthfulness thereol. Trustee’s tees for any.of the

; 0. coniply withsall laws, ‘ordinances, . ations,’ covenants, condi- vices mentio nt this graph shall be niot Jess than §5. o F
and restrictions atfecting-said property} it the - beneliciary “so requests; S VUN IO Upe ny. default by grantor hereunder, beneficiary may at any
Ot in executi; uch-Hindneing.-stat P fo' : C time ‘without ‘notice, -either in " person, by agent or by a receiver to be ap-
- Code as:th?‘benelféiary inay irequite ‘and .16 payfor filing- same  in the:  pointed by:a court, and without regard to the adequacy of any security for

proper’ public ‘oltice ,or"_‘bl!ﬂige,:;, as well s’ the ‘cost of all “lien' searches made - the indebtedness - hereby secured, - enter upon and take possession of said prop-

4 ofticers. searching ' agencie: ay - be “deemed desirable- b
ks % ST O .

: rovidé, and Continuously maintain insurarice on' the buil ngs penses of operation and collection, in
now. or, herealte: ected. on.the _As,uid-ptcmisqs;'agn;insl\las: or damage' by'fire ' “ney's lees upon any indebtedness secured hereby, and in such order as bene-
.. andguch’ Gtherrhazards ’the/bsfqeli‘:iinry‘»m? irom time to time require, in. liciary maydetermine, .
;' an‘amount not iess that 8.7 ALl . value:: - writtén:in P11 The entering upon and taking possession of said property, the
3 jes ! & to thebeneliciary;- with. loss ‘payable to’ the latter; all " collection of such_rents, issues and profits, or the proceeds of fire and other
policies .ot “insurance ‘shall bé delivered “to™the" beneliciary "8sUso8n as insuredi ! insurarnce! policies ‘or: comnpensation or awards for any taking or damage of the
- i the, grantor shall lail for any reason’to procureany. such Jinsurance.and_ to . property, and the application or release thereot as, aforesaid, shall not cure or
deliver-said ‘policiea to. the beneldiciary- at least filicen days prior.-to the expira waive ‘any - default “or notice of delaulf hereunder or invalidate any act done
tion : of any - policy. of insurancé “now ior . hereafter }'Jlaced on+'said - buildings, pursuant to suck notice. o
the.” beneliciary : may s procure ' the same. at. grantor’s ‘expense. - The, am""",’w‘ LR Upon delault by grantor in payment of any indebtedness secured
collected “under - anyliré or other 'insurance policy may "be applied by. b?’!”"""“heieby" - his performance of any agreement hereunder, time being of the
ciary upon’ anyindebtedness secured hereby and in:such’ order as_beneficiary, - essence with respect to such payment and/or periormance, the beneliciary may
may “determine, or.at option”of beneliciary the entire .amount so. collected, or-: - declare all-"sums secured hereby immediately due and payable. In such an
any; part..thereol,. may.be:released: fo:grantor. Such :application or release shall " qyens the beneficiary at his election may. proceed to foreclose this trust deed
not; cure’or: waive any .delault:or:natice of default hereunder or. ,'"V""d"“e any “':in equity as a mortgage or direct the trustee fo Joreclose this trust deed by
act done pursuant to such’ notice. P T . advertisement ‘and :sale, or may direct the trustes to pursue any other right or
: 5. To keep said premises free. from construction L'ens and ‘to pay* all ".: remedy,. either. at law. .orin. equity, which the beneliciary -may - have. In the
taxes, assessments and other charges that may be.levied or assessed ‘upon”or latter, avent the beneliciary or the trustee shall execute and cause o be recorded
- against ;said..property-before sany, part ol such..taxes, :assezsments -and other. i itten’ notice’ of default and his election to sell the said described real
charges. become past due’ or delinquent .and pr« f!}';d.“/"'e_’«’FCE'P’,S.—!!’.?!S! perty tosatisly the obligation secured hereby whereupon the trustee shall
ry; "should the’ granfor ‘fail (6" make payment of ‘any taxé assess=" " .fix thetime -and -place ol sale, give notice thereof as then required by law and
rance . premiums, “lienis 1 0f- other- chardes  payable’ by gratitor, ‘either :-proceed fo foreclose this trust deed in the manner provided in ORS 86.735 to
% ;*by;:pmwdlnggibgne{zcwy ,t;v:, 86.795. : .
SN

435 After|the: trustee has commenced foreclosure by advertisement and

uch, paymenit, . beneficias ¥y ALoits

‘amount 'so rat ;dor¢ .8 note. secured . sale, and at’ any-time prior-to.5 ‘days belore the date the trustee conducts the

Y, ed ragraphs’'6 and 7 of ‘thisi* sale, the’ grantor or any other-person so ‘privileged by ORS 86.753, may cure

- trust dsed, shall be added to and. become:a part,of the-debt. sectired by this - 'the default or delatilts. IF: the detault consists of a tailure to pay, when due,
. trust “deed, 'without waiver of-any rights arising from. breach of "any - of’ thé’ sums ‘secured. by the “trust’ deed, the default may be cured by paying the
covenants hereof and for such payments, weh-interest as aloresaid, the pi ntire amount, due. at the time ol the ‘cure other than such portion as would
erty hereinbelore “described, as JwellZas) 1he) grantor) shill: b bo “then. be du 0 3 Any other default ‘that'is ‘capable of

- the obl; the - performance required under the

same .extent : that they  are bound for e “payment- of r
described,.and. all such:payments shall: be immediately,due:an ‘payable with- .. obligation:or : - in addition to curing the delault or
out; riotice, and the nonpayment thereol ‘shall, at_ the opt g neficiary, | . qi, the. ) ing. . shall pay .to the bensliciary all costs
P 15 “secured by this  trust ! g X d fses Iy incurred in enlorcing the. obligation of the trust deed
constitiite. a‘breach ol ‘this trust: deed > 13 R R 5 i together with trustee’s and attorney’s fees not exceeding the amounts provided
6 pay.allicosts, fees and, expenses, ot this_trust. includin wthe.costs by Jaw. RS BT ST T e L L b
<. of title séarch .as well as the other costs and’ expenses of the trustee mcurre‘d' B '14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing  this o!)l:gahqn and trustee’s and attorney’s . place designated in. the notice of sale or the time to which said sale may
lees actually incurred... e Ve id seyier Py -postponed._ay. provided..by_law. .The. trustee. may sell said property either
Lot 7=To-appen; b ide; ny--actic 7 proceeding - purporting-'{o X " parcel o “separate: parcels and shall ‘sell the parcel or parcels ot
atlect . the'security “or* po benéliciary’ or trustee;- afid in ‘dny: sitit; uction” to”the' highest":bidder'or cash, payable at the time of sale. Teastoe
action or. proceeding: inswhich ‘the: beneliciary or. trustee; may appear;: including 4 all tdeliver:tithe' purchaser'its deed'inlorm as required by law conveying
any - suit- for: the  foreclosure of this deéd, to pay:all costs and expenses,: in- , but without any covenant or warranty, express or im-
cluding evidence .of - title and the beneliciary’s:or: trustee’s” atforney's fees; the' ' ngi i he deed of any matters of fact shall be conclusive proof
amount "ol atforney’s. fees mentioned in this' paragraph 7 ‘in_all cases shall-be.. . of the' truthfulness’ thereof. Any person, excluding. the trustee, but including
fixed by the trial court and in the event of .an appeal _from any-judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther’ agrees to pay “such suny as: the ap- : 15, When trustee sells rursunnl’ to the powers provided herein, trustee
pellate -court shall adjudge r ble ‘as. the benet Y3 or ftustee’s “attor- " “shall apply the. proceeds of sate (o payment of (1) the expenses of sals, in-
ney's fees on'such appeal. C e s DT A L 0N L eluding lh;-:,;‘omp:gsnli?rgal the "u:::}cbnm?hn rm:or:;-lbl:; c(h;n)u'c by”nu:tnc'a
: 3 y e A i} ; : Clartorney” to the obligation secu Y, the frust deed. (3)-to all persons
B ".'5 nm’ua”‘y,aém"d ﬂmt',' L e i . lmvim:"rmlded fHens subsequent. 1o the interest of the trustee in the trust
8.°In the event that any Jportion or all ‘of said property shall bo faken . doed as' their. interests may appear in the order of their priority and (4) the
under the right ot t do or. cond ;b . shall have the surplus, if any; to- the grantor or to his successor in interest entitled to’ such
‘.right, it .it'so elects, to require.that all or‘any . portion:of the monies payable ; “surplus. BN -
as-compensation for such- taking, which are in-excess of ‘the amount . required.” © '16.  Beneliciary ‘'may - from time to time appoint a successor or succes-
o pay. all ‘reasonable  costs,expenses and atforney’s. fees. necessarily -paid. or: " sors o -any. trustee .named . herein ‘or 10 any successor frustee appointed here-
incurred by drantor - in- such : proceedings, ‘shall. be paid “to” beneliciary - and’, under.’ Upon "such “appointment, and ' withous conveyance to the successor
applied by it lirst:upon any r ble costs and ‘exp ‘and attorney’s:Iees,”  ‘trustee; the latter shall be. vested with il title, powers and. duties conierred
both':in’_the trial ‘and - appel ily : paid -or’ incurred by bene< "upon any trustee herein named or appointed hereunder. Eack such appointment
1 " P sab it

b 3
ficiary _in "such' p dings, -and - 1 d..upon the i and . ton shall be made by written instrument executed by beneficiary,
‘secured, hereby;; and, grantor, agrees, i at. its oivn expense, {a., tak, 1. 2CiONS; 1 which,; .when- recorded  in.the mortgage records of the county or counties. in
and’ execufe such*instrirmients &s shall:be”: sary'inobt “Which' the property is situated,” shall be conclusive proof of proper appointment
pensation, promptly-.upon beneticiary's reqirest. . . P . of ‘the successor trustee.-

D009, At any - time and  from: time'to time upon written- request of bene- - % - “v <12, Trustee: accepts. this trust when this "deed, duly exccuted and
i Hiciary, -payment ‘of its fees and presentation -of this deed “and. the  note for. > acknowledged is: made o public. record “as” provided by law! Trustee is not
" endorsement. (in case of full vey , -lor Hation ), with: Hecti; ; obligated 10 notity ‘any party hereto of pending sale under any other decd of

the Liability of any person for the payment of the :indebtedness, -trust-or ol -any -action or procceding in which grantor, beneliciary - ar frustee
"7 (a) consent tothe making of any map or plat of ‘sai shall ‘be a. party unless such action or proceeding is brought by trustee.

A R A S R LR T R s gy . 5 . G v

or mys ;Ble:»ei‘lh(e}v'o /,t:"jo_'(gw“yiv'_hé';ii‘og\ zo(ﬁ!e;.member»:q[7fhg=9reg9_n-5'9!::80(,' a . bonk; frust: compeny
‘under “the ‘laws ‘of ‘QOregon or ‘the:, United States;"a" title “insurgnce company authorized to_insure title 1o real
ufﬁliu(es,pgent; ‘or branches, - the United~;$m|7es' .or.any agency thereof, or an escrow cgent licensed under ORS 696,505 to 696.585.
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=to,” their heirs, legatees, Hev_'isges;"ad'mini‘s“tr'at'ors,v executors,
mean'the’ holde ‘incliiding pledgee, of the contract,
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PORTANT NOT!

- assuch:word

‘a;corporation,
igement oppesite.

e r and owner, Jixd > g
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s the plural. < < e B Ve T
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o foregoing -trust deed, All ‘sums secured by said
fo you: of, any.sums_owing. fo you




ther '_ : of “Ho edale Tract No. 24,
po:,nt ,South 66 . degrees 33"' 02.5 ‘feet: ‘from" the Southwest
ofsaid’ Tract" ‘hence: North ‘26 degrees 30" East 275.9 feet
to the Northwest; corner of sald Tract:. > ¢ "‘,South 70 degrees 37‘
] 1 feet to a:'sta‘ke 0 SEL

280 3

the _ 25th day
and. guly recorded in Vol M83 .
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