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with power. of isalé, the property

togetherwith all ‘and singular- the ‘fenements; heraditaments and appurtenan “and:all: other rights- thereunto belonging or in anywise
now ‘or herealtér-appertaining, and the rents isstes" and protits thereof and all tixtures now or herealter attached tfo or used in connec-

. tion with said real estate. = ==ln il liUET L L B D S R T e . :

C e FOR THE PURPOSE OF SECURING PER, A, g ‘agreement “of  grantor herein. cogtained and payment of the

THYRTREN . THOUSAND “FIVE -HUNDRED “AND 00/ : e e STEISBGE06™9 8

p = P i ! . : SERS
;-with-interest, thereon according to the, terms ofia. promissory. .
. C date i . the, final payment jof principal and interest hereof, if

. not sacner.paid, -to:be due. and ‘payable e : : s :

2 A SRR i 7 : o ot NO3 ET R IR
. The date-of maturity of. the debt secured: by thi frument is the date, stated above, on which the final installment of said note .
becories due and payable.‘ln_‘tfle,event the ‘within described’ property, or any ‘part, thereof, or any interest therein is sold, agreed to be
: 'sold,‘conveyed, assigned -or -alienated : by :the  grantor without’ ¢:having obtained the written consent or approval of the beneficiary,
then.at the beneficiary's option, all obligations secured_by :this instrument,’ irrespective ~ of “the -maturity  dates expressed  therein, or
herein, shall become immediately dué’and payable: ¢+ 4 i by ot
" To protect the_ security.of_this trust deed, granfor:agrees B o SO L e L
g 1. To protect,” preserve -and ‘maintain “said -propertyin | good’ di g any- t or . creating any restriction thereon: () join in any
and “gapair; :not to remove or. demolish’any . building or; improvement thereon; - subordination : or . other "agreement - affecting this deed or the lien or charge
not.£o. commit or. permit.any, waste,of, said . DrOPErLY i Lo iminoirivet o thereoly. (d), reconvey, without warranty, all or. any, part_otf the property. The
- . 2.To complete or. restore. promptly_and -in -good: and workmanlike -0 any reconveyance may be described as the 'person or persons
R any. building or:imp ‘which ‘may; be cons ted, ‘damaged or legally,ientitled thereto, and the recitals therein of any matters or lacts shall
. ‘destroyed thereon, and ‘pay when due all costs incurred therelor,’ R be conclusive proof ‘of. the truthfulness thercof, Trustee’s fees for any of. the,
LUV 03, To -comply. with all laws, ordinances; regulations,  covenants, condi- ', Services mentioned in this paragraph shall be not less than $5. s
tions: and restrictions .alfecting said..property; it -the: beneliciary so’ requests; 03 Upontany delault by grantor, hereunder, beneficiary may at any
Joinin ting 'such ‘di ing ts pursuant to the  Unilorm .Commer-:* time . without notice; - cither in person, by agent or by a rcceiver 1o be ap-
 cial Code as-the:baneliciary < may-require {fand 1o paylor, liling -same in the . . pointed by, a court, and without regard to the adequacy of any sccurity lor
proper “public ‘office or _oflices, as ‘well ‘as .the cost’ol alllien searches made the indebtedness hereby secured, ‘enter upon and take possession ol “said prop-"
- by -filing- officers or _searching  ag ies .7 be -det i ‘desirablé- by the’ . erty or.any. part thereol, -in. its own name sue or otherwise collect the rents,
- beneliciary. y O R T Y ©- issues and’ profits, including  those past due and . unpaid, and apply the same,’
<zt 14, To. provide 'and contin intaininsurance: on. the ‘buildings "’ less: costs -and . éxpenses of operation and collecti including r ble attor-
‘now “or herealter i erected: on. the said  Acariiises against loss or. damage/by *fire ney’s” fees’ upon "any -indebtedness. secured - hereby, and in such order as bene-
and .such other hazards . tgeuieieﬁdary mayag m time fo time require, in . [ficiary may determine.. e
- an’ amount _not . less than ‘5. -L.insuy. B .o written:in’ ©. 11-The. entering tpon and. taking possession of said property, the
fes table .to the beneficiary, with loss payable-to.the latter; all = collection ot such:rents, issues and- profits, or the proceeds of fire and other, .
ofiin 'shall’ be ‘delivered.'to  the  beneficiary  as‘soon as! insured;" i insurance polici S‘or ‘compensationor -awards for any taking or damage of the
‘if the-grantor, shall:fail for any reason to procure ‘any suchinsurance’and. fo " - property,’ and the application or release thereof as aforesaid, shall not cure or
deliver said: policies to the: heneficiary at least fifteen days prior: to the expira<." waive any delault or notice of default hereunder or invalidate any act done
" tion of -any pelicy - of 'insurance ‘now or :hereaiter- placed 1 ildn . -pursuant- to such notice. S g Los
the .‘ber_:e{_iciaryl,mqy._prot_:ule the ~same. at grantor’s ' expense. - ; LN ¥ ;-12.1Upon'adelahlt, by grantor in pay of any indebted, secured
collected ‘under “any *lire-or- other insurance policy may be applied by beneli-1:'‘Hereby™or’in"his' performance ol any agreement hereunder, time’ being of the
- ciary upon any indebtedness secured . hereby and in such: order as beneliciary essence with respect -to_such payment and/or performance, the beneficiary may
may determine,’ or at:option of beneficiary the entire amount 'so collected, or . " declare “all -sums. secured hereby immediately due and payable. In such an
any part.thereof,;may. be_released. to. drantor. Such application or ‘release shall " event. the beneliciary at .his election may proceed to foreclose this trust deed
not cure or waive._any delault_or, notice of default hereunder.or.invalidate any’ . in equity ‘as ‘a_ mortgage or direct the trustee to foreclose this trust deed by
act done, pursuant:to such notice. .= . e il . advertisement . and- sale, or may direct. the trustee to pursuc any other right or
o . To keep-said. premises Iree from construction lens and 'to_pay all remedy,- citheér at . law._or. in: equity, which .the bencficiary may have. In.the
. taxes, ‘assessments and other charges that may be.levied.or assessed upon or - latter event.the beneliciary or the trustee shall execute and cause fo be recorded
a mnsggsmd,prppe;lxgbe[ore-,nn . part. ol . such,, taxes,  assessments ~and : other. " his"written’ notice ol default; and his. election-to-sell the said described real
arges become past due. or delinquent and_promptly deliver, receipts. therelor . property..to satisly ithe-obligation secured: hereby ‘whereupon the trustee shall
to- beneliciary;” should “the grantor {ail ' to’make payment of any. taxes, ‘assess lix the time and:place of sale,; give notice thercol as then required by law and
ments,”insurance’; premiurms, liens, or: other > charfes. payableiby : grantor, ieither:* " procaed 1o, loreclose this trust deed in the manner provided in ORS 86.735 to
by direct .payment ;. or.; by . p: 4 beneliciary, .with: lunds ;with::which 0. §6,795." - oap R I T
make_ such . payment,’ beneliciary .may,” at  its option, make.’ p ent - thereo R {ter: the ‘(rus has commenced -foreclosure by advertisement and
and the amount so paid,” with: interest: at ‘the rate set lorth’in" the'note ¢ sale, and-at.any, time.prior_to_5.days belore the date the trustee conducts the
hereby;  together:with’, the: obligations described -ini! paragraphs: L - this 7. sale,“the. grantor or-any’ other; pérson.so privileged by ORS 86.753, may cure
- trust-'deed, shall -be added to and -become apart: of the debt secured by ‘this-  the default or delaults. If ‘the default’ consists.of_a failure to pay, when due,
trast deed, without ‘waiver ;of any rights arising from breach' of ‘any of the. sums. secured by the trust:deed, the default may be cured.by paying the
covenants hereof and lor such: payments, wth.interest 'as aloresaid, the prop- - entire amount due at the time: of “the cure other than. such portion as would
“erty . hereinbelore. ‘described,Tas well "as: the" grantor,s shallibe ‘bound 1o the \inot then\be due had no-default octurred. Any other delault that is capable of
same extent that they ~are bound lor the ‘payment ‘of the _obligafion herein. being cured may be cured by tenderind the performance required under the
described, .and all such pay ts shall be immediately, due and.payable with: obligation: or.;trust deed. In ‘any case, in addition to curing the delault or
out notice,” and :the nonpayment thereol shall, at the option ol ‘the benelicia defaults, the  person .ellecting. the. cure 'shall pay. to the. beneficiary. all. costs
render “all ‘sumns’ secured by' this trust:d ediately ‘due’ ‘and ‘payabl d : rred in_enlorcing the “obligation of the trust deed
constitute a breach. of ‘this'trust deed.-1:.. ot 2 k% and attorney’s fees' not: exceeding the amounts provided
e .. To. pay..all: costs, . fees and expenses sof .this trust: 1c the . L nrhe e inileniae
of title search as well as'the ‘other’costs and 'expenses of the ‘trustee mcurre‘d, ; 14, Ot ., the sale shall be held on the date and at the time and
.. in ion with or in_enf ¢ -this ob and trustee’s and attorney’s placedesignated in: the notice of sale or the time to which said sale may
.fees actually incurred. ' ..ol sl e S e sor gy o b1 20 be_ postponed . as . provided . by, Iaw..The  irustee .may sell said property either.
: - 7:To “appear~in~anddelé action- or- proceeding ® purportin, in “one* parcel - or: in. separate parcels: and. shall sell the parcel or parcels at
altect ‘the security rights or ipowers ‘of beneliciary, or=trustee; and’in'an t ighest+bidder “for-cash, -payable at the time of sale. Trustee
- action’or ;proceeding:in :which.the -beneliciary, or. trustee. may. appear,: ing ;- -shall:deliver -to :the:purch its ‘deed iin form. as required by law conveying
any “suit”for. the foreclosure of this deed, - to’ pay .all - costs and .expenses, | in- the property so sold, but without any covenant or warranty, express or im- -
" cluding . evidence of .title and . the ben_elncxa{y's or trustee’s attorney's: lees; the - plied. The recitals in the deed of any matters of tact shall be conclusive proof
amount of attorney's fees mentioned in' this paragraph- 7. inall cases shall be . of ‘thetruthlulness thereol. Any person, excluding the trustee, but including
tixed ‘by the trial court and in the event of ‘an appeal from any judgment or. - the:grantorand beneficiary, may.purchase at the sale.
decresof .the trial court,” grantor further adrees to pay S}'Cb “sumn. a3 the.ap- 15. . When trustee sells pursuant to the powers provided herein, trustee
- pellatecourt shall adjudge reasonable ‘as the bencliciary’s ortrustee’s- atfor- - shall apply: the procecds ol :sale to payment of (1) the expenses of sale, in-
ney's_lees on such_appeal. RS R I . - eluding thezt):pmptgntig;x of : the trust:’e bnndhn rcason;bts ch;rge by’truslee's
L 1q . B R “ attorney, { to the obligation secure y - the trust deed, (. to all persons
It, 18 mutuall}{ agre-ed that',' LRSS - T g having recorded - liens subsequent to the interest of the lrusl)ee in th': trust
o . 8. In the event that any: portion.or all of ”“! property shall be taken' ' deed as:their intereats may appear in the order-of their priority and (4) the
under the right of or e R y shali-have the - “surplus, if "any, to the grantor or-to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion; ol the monies: payable = = surplus, 7 70 od - T X
_as compensation for:such taking, which are.in-excess:of:the amount required "l 16, Benelicidry may from time o time appoint & successor or succes-
to pay  all reasonable: costs, - expenses and attorney's -fees, necessarily paid- . or sors’ to any. trustee named herein or o any trustee appointed here-
incurred by “grantor’ in. such ® proceedings, shall be: paid . to beneliciary-and " . under. Upon : suck” appointment,and without conveyance fo the successor
applied by’ it first 'upon any'r ble costs and exp ‘and y's lees, trustee,: the' jatter shall .be vested with all title, powers and duties conferred
-both: in_the trial ‘and.appellat ily : paid ‘or.incurred by bene- ': . upon any trustee Rerein ramed or appointed hereunder, Each such appointment 3
ticiary in.such p d: bal, 3 ted -upon .the indebted: and substitution shall be:made by written instrument executed by beneliciary,
secured _hereby; . and  grantor .agrees,. at_jts: own; expense, (o .take such:action when':recorded: in the: mortdage records of the county or counties in
 and ‘execute  such‘instruments as* shall *be"necessar. ¥ ining " stich’ which:! foperty:is'sil ‘‘shall"be conclusive proof of proper appointment -
i p pily upon beneficiary’s request. . LEEE of the successor trustee...: . . . i
S 8. At any time and from_time to.time upon writle uest of: bene- - oo 17,5 Trustee accepts - this: trust - when this deed, duly executed and ¥
ficiary, payment. of its fees and 'presentation. ol this deed the note: for . cknowledged : is” made - a public- record as”provided by law. Trustee is: not
‘. endorsement (in case of tull: reconveyances,  for Iati A tecti = obli d to"notify any :party hereto of pending sale under any other deed of
the:liability of rany; person-for. the ¢ paymentof; the “indebt trustorrof tany; action or proceeding_in_which grantor, beneficiary or trustee
(a)" consent to: the making of any map or p at of ; sai b all: b party ‘unless. such action or' proceeding is brought by trustee. §

NOTE: ;The Teus “Deéd".Ag:; érpvide; .that, the .trustee e;é}gnder’ must..b er an, atome; ho s un,g:h‘v.e :mérnﬁgr;_q 34 Qre’gon,:xstui;a Bar,: o .bank, , irst . company
-7 -or savings>and :loan’ Tation *authorized 1o do ' business : under the. laws tof* Oregon’ or ' the ‘United  States; o fitle nce pany outhorized 1o insure title to reat
- propesty of this state, its subsidiaries, q{filiutes,’.aggnfs or: branches,: ther Unired Stales ‘or any, agency -thereof, 'or on escrow agent licensed under ORS &96.505 to £96.585.
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