STEVENS.NESS LAW PUB. CO.
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CASPEN TLTLE & ESTROW, TNC :
e RETTE-LUTTAT ToANDTWYTCHA T E TARPER, TRet 738 Fe
L Commen but = “witRATFUTT =r1ghts of survavorship. -

as Beneficiary, 3 2 ; L 5 3

6 55 e . WITNESSETH.

LT Granfor irrevocably grants, bargzins, sells and conveys to trustee intrust; with powei of
KA o gon, described as: . 0 ho e

he: Sﬁ'l/fﬁ/ ing Northerly ‘and-

Improvement, NW1/

g her: with all and si 1gular . the 't n L her menits and- appurtenances ‘and’ all other rights thereunto belonging or in anywise
- "now or hereafter appertaining, and “the rents, 1ssues and profits thereot and all tixtures now or hereaffer aftached o or used in connec~
| tion with said real estate, i b Ll : R
: ¥ FOR\THEPURPOSE 0. SECURING:: ERFORMANCEof: sach‘agreement of grantor herein contained and payment of the
ot EIRTY, THO. THOUSAND - SEVEN.HUNDRED. §I XIY. SIX.&.39/10 . s L

: - ST R Gt : at "ﬁnanafs';'w’;m‘iﬁté}asr?mé‘rebn‘éceo‘rdiﬁg %o thé terms of ‘@ ‘promissory
note:of:even:date herewith pgyal_al{e.‘to,bgneig',_ &}ge:‘by: grantor;:‘ithe final:payment - of ‘principal:and interest. hereai,‘ii_
not. soonér paid; to be'due and “payable December Lisviiax 9.9 : RS I mnmn on o

. The date of maturity of the debt secured-by thig instrument is:the date, stated above, on which the final installment of said note
becomes' due and payable.-In the-event the.within ‘described -property, or'any . part thereof, or any interest therein is sold, agreed to be
sold,-. conveyed, assigned or alienated by th ‘grantor . witho 't,lirst{bay:'ng obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option,” all obligations se d. by :this i) 1S V‘t,—)igregqe;tiye of ‘the maturity dates expressed. therein, or
herein, shall become immediately die and payable. . ¢ : T TS By N

“Toprotéct the security of this trust deed,’ granto A . K - S

. To- Y. ‘and maintain - said property in g _any or creating any restriction thereon; (c) -join in any
and :repair; not- to remove or demolish’ any - buildin ~.7'subordination or - other. agreement affecting this deed or the lien or charge
not to’commit or "permit-any ‘waste-ot-sai “property: wooscthereofi-(d) reconvey, without-warranty,- all Or any: part of-the-property.-The

o2 To complete ’ or. _restore’ promptl; ; nli grantee any .reconveyance may be descnl;:ed as- the

manner. any building or ‘in:lprév‘er'rién(?'w‘vhich may
destroyed thereon, and pay when due all costs incurred -therefor. i B ; C 3 £ K

<o 3. Toscomply with - all laws, ordimnl:es,rrvegulaﬁuns,icovenan?s, condi-;\ 4, [Services mentioned. An this paragraph shall be not less than §5.
ﬁans.and:restriction;.aliecging said ‘property; if_the  beneficiary so requests, o - 10, Upon' any detault. by grantor hereunder, beneliciary may at any
join }in- exe ing: such. i ing .stat, n ant to’the Uniform .Commer- .. time - without notice,’ ‘either in person, .by agent or by a receiver fo be ap-
beneficiary- may : require} and ‘to pay for filing. same “in the ... pointed by a“court, and ‘without redard to the adequacy of any security lor.
oflice"-or- otfices,; as" well : as \the cost of all: lien .searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
hing "adencies as may be deemed :'desirable by. the erty or.any part _th in- i ise collect the rents,

)

4

. . issues "and - profits, ; i past due and unpaid, and apply the same,
°.p “and 3 Idi, < i. less costs and expenses of operation and collection, including reasonabl= attor-
) L erealter -erected ‘ori-th: - ises “against ‘oridamagde by’ lire . ey n-any indebtedness secured hereby, and in such order as bene-
and - such- other. hazards as lhiﬁgﬂf réaym' e {0 - tim require; -in - etermine. . .
an’ amount na!:flesx!han_.# i AL QUG . itten' i 11, The ' entering upon and taking passession of said property, the
i ble. to; the b eliciary, with scollection, of such nts, . issues . and, profits,, or the proceeds of hire and other
17 be delivered to the: i " policies ‘or sation or awards for any taking or damage of the
w1 Property, ‘and- the application or release thereof as; aforesaid, shall not cure or
waive ‘any . delault or notice of default - hereunder. or invalidate any act done
ny p : ¢ pursuant to such e, :
thm_benehcmryéfm-!y{ “progur, 3 grantor's ex, % ¥ L4125 Upon's defaule by. grantor in payment of any indebtedness secured
collected ‘under any lire or other fnsurance- policy. i en hereby or in his performance of any agreement hereunder, time being of the
ciary upon any -indebtedness secured ‘be.reby and i

Foits

e L H e C: essence with respect to such payment and/or performance, the beneficiary may
may determine, or.at option of liciary. the entire mount so s OF. - .declare "all ‘ sums secured hereby immediately. due and payable. In such an
“any‘part ‘thereot,. may’be'reléas foigrantor. Such application or release:shall . qyend the beneticiary. at his election may proceed to loreclose this trust deed
* not cute’or waive any‘dclaultfar’no;mg of default’ hereunder or invalidate any . : i, equity 'as a’mortgage or direct the trustee to foreclose this trust deed by
act. done pursuant to such notice. . § S e advertisernent and sale,. or may direct the trustee to pursue any other right or
.- 5. To keep said premises Iree Irom‘constructxo.n Lens and. to pay. all ‘remedy, “either at:law or in" equity, ‘which 'the beneficiary. may have.
\taxes,’ assessments and other .charges that may-be ’_’F"’fd or assessed .upon' or latter event the beneficiary or the trustee shall execute and cause fo be recorded
agamst-;and«‘ sany. partiolisuch ‘takes, lassessménts- and - other his: written notice of default and his election to sell the said described real

propert efore 5 s

- charges: become past ‘due. o .delmque.nt;an§_~-progzptlygde11ye eceiptsctherefory: Pproperty tosatisty. the obligation secured hereby whercupon the trustee shall

fo. beneliciary; should..the rantor. fail to make_ payment o ‘any.(axes, assess :fix the 'time andplace of sale, give notice thereof as then required by law and

ments,; ;i ens’or, other chargdes payabl by’ N i - proceed 'to loreclose this trust deed in the manner provided in ORS 8§6.735 to
_pmvxdmg«}bme{mary‘:w.’th furids: wif hich . 86.795, - . :

‘payment,” beneliciary .may, rat:its option,: * ~t 13. After the trustee‘has commenced {oreclosure by advertisement and

paid, .with_interest. at, ;rate, set.forth, inthe, nofe. sc s ‘sale; and at any time prior to 5 days before the date the trustee conducts the

‘the sale,"the ‘grantor. or ‘anyother person so privileged by ORS 86.753, may cure

. . the.default or del, .If the defaul ists of a lailure to pay, - when due,

: Sums_secured. by the trust deed, the default may be cured by paying the

covenants, hereof’ and. for,. e, p en 5 - : g 1 eatire ;amount due. at; the time of.the. cure other than such- portion- as would

erly hereinbelore 'described,"as iwell ds: the & not then be dué had no default occurred. Any other default that is capable of

same_ exfent that 'they -are bound - for the -p e f th ] “Bei; ed .may_ be cured by tendering the performance required under the

described,.and all such; payments ‘shall. be d idud W igation™or 'trust 'deed. In any case, in - addition to curing the default or

out :notice,.and, the nonpayment thereol, shall,: at;the, o4, refic : f h i ay " to. the. beneliciary. all- costs

d L rable. and 7. incur § rcing the obligation of the. trust deed

ustec's ‘and attorney’s fees not exceeding the amounts provided

fees ‘anid-‘expenses ol "this rust, incla ing ‘the ‘cost 21ty > X : .

] K e other .costs and cxpenses ol the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing ation ‘and trustec’s and attorney’s place desidnated ‘in the notice of sale or the time to which said. sale may
fees actually incurred. g iR BRI Lo : “be postponed:: a8’ provided by law. The trustee may sell said property either

- one parcel; or.in separate »parcels and shall sell the parcel or parcels at
_highest ' bi » dor, y, payable at the time of sale. T
‘the" ‘its' ‘in"form as required by law conveying
express or im-
conclusive prool
excluding the trustee, but including
. beneliciary, may purchase at the sale. :

decres .of the trial:court, grantor tur 15, When trustee sells pursuant to the poiwers provided herein, trustee

pellate court” shall -adjudge ] 1 shall apply the proceeds of sale to payment of (1) J:e expenses of sale, in-

ney's lees on such. appeal, <" - ¢ . = 3 . st L cluding !hez)compc;’\s«ﬁg? of the trus:&obandha reasonable ch;q}e by”irusrcc'a
: ¥ - sLESIT T 5 altorney, (. ro the obligation secur ¥, the trust deed, (3) to a. ersons
e s mu{ua”y agrqu ﬂmt ST S 'hnvinﬂ’rmnled lizns subsequent 1o the interest of the tnustee in thg trust

: 8. In the event' that any portion or_all ol said property shall be taken . deed s their_interests may appear in the onder of their prracity and (4) the

_under the right of ¢-d or d\ benel y shall have the . sutplus,-if_any, to the grantor or ro Ais suvcessor in interest entitled to such

right, il it so elects, to ‘require . that all or.any pertion of-the monies payable surplus, . -

o compensation for such taking, -which are in excess ol the amount 'required ; 18. Beneliciary may from time to time 2ppoint & auccessor or succes-

fo pay all reasonable:costs, expenses and altorney’s  leea: necessaril L Paid or . wsey (o any . trustee mamed herein or to any successor trustee appointed here-

incurred by “grantor _in - such proceedings,  shall - be  paid ' to benehcmr’v and > under, Upon such - appointment, and without conveyance o the successor
applied by it ‘lirst uponany reasonable costs and expenses and:attorney’s fees, - trustee, rff Hatter ‘shall be vested with all title, powers and dutics conierred
both ‘in_fho trial and tppellate. courts, ily ‘paid ar incurred by benee. upon any fruste¢ herein named or appointed hereunder., Ench such n!zpoinlmrm
liciary - in “such proceedings, “and - the. balance - applied - upon the indeb dr and substitution shall be made by written instrument eaecuted by bencliciary,

‘secured . hereby; and-;grunrm—:agrees;satrita;jown,-:upense;:tn:imkoqsuchsactxzns!-;mwnich.zzwhmz in Qage records of the county or counties in

and’ execute ‘such ‘instruments as’ shall* be necessary” in oblaining - such com-=" " which is il iv

b D ptly “upon beneliciary's request.t o e R 3 -1 of the successor trustee. ) .

*'9, ‘At any -‘time and from time f0: time upon ‘written request of bene- "l gy U ritee accepts this  trust when this deed, duly cxeculed and
.payment " of . its :fee. resentation of this it acknowledged. is - made a public’ record as provided. by law. Trustee is nof
ment . (in caso of full recony Hati y ing ' bligated to ‘notily any. party hereto of pending sale under any other deed of

the liability of:any person: for. the payment of the. indebted: ‘trustee may. trust-or of any “action or proceeding in which Lrantor, beneliciary or trustee

(_.;:) -consent -fo-the making o{ Ny Map-or ‘plat of ‘said prope. b) join .in shall be a party unless such action or proceeding is brought by trustee.
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.. NOTE:  The! Trusf ‘Déed tAci fb'ro«fiﬂe'sﬂhar:tﬁe"?ﬁ"\_tsie; herevnidér rhustibd;ei'}ier‘_hn? cpérﬁey,\‘ who:1s u‘nid:ﬁve‘fmeh\b‘eg;qflrhe Oregon; State® Bar, o, bank; :trust- company
or savings and logn iati horized o business “under-. the . laws - of Oregon ‘or-the United States,” a - title  insurance company authorized to insure title to real
property .of this state, its_ subsidiaries, ufﬂliores,ingems‘ or ‘branches, 'the 'United Statos or. any ogency.thereof, or an escrow agent licensed under ORS 696,505 tg. &9




ramis .t : ; described note’ and thts triist deed are:
pnman f ouse. old purposes ( see\lmportant ‘Notice belaw), s : .
for. a orgamzatlon, rson) are for E  or. con -cial purposes. e

< PREST s

ires*to’the: benetit ol and bmds all parttes ere ta heir, hﬂtrs, legatees, dewsees admxmstrators, executors,
7S, ig The term beneficiary -shall’ ‘tnean. the holder.and owner, including pledgee, of the contract.
s a bene!lcmry “herein. In construing:this:deed. and whenever the context so reqmres, the masculine
te and: the smgula number mcludes he plaral. ' : i T

y:is & “ereditor - .
ind’ Regulul}pp‘_‘} Ihe

(SEAL)

ured - by\ths -foregomg trust deed AII sums secured by said
<payment. to you: -of: any- sums owmg to:you under.the terms of
secured by said “trast deed’ (which are’ “delivered to’you

he desxgnaled by the- terms of ‘said trust deed the

Benecficiary

 trustee for cancetlation before n:&nvnyunu will.be mode.

Countyo “Klamath oo
I certify that the within mstrument
was tecexved for, record on the .2.§ ..... ;. day
. 1988,
) ‘M, and récorded
m book/reel/ volume Na. M88.....on"
or as iee/fxle/xnsttu- -

STATE OF OREGON, g }&

Iéecoid of B
Wxtness my hand and seal

AFTER Rscgnnms RETURN.TO
CR




