ay of MAY. . o 8D
AS TENANTS‘;BY’ THE{ENTIRETY RIS
= RN ’ hereinafter called ‘Mot'tgago'r; V':

e i i, N S NI : ... hereinafter called Morffafee

. WITNESSETH, ~'Th§f,35id,'¢i9f?gag°’!, in consideration of EIGHT IHQUSF_\_ND TWO HUNDRED AND N / 0d

: et L L DTS ""'““"""""' 'Dpllq:r_s,l to Ium pé;id by said mortgagee, does hereby grant,

b, ”gqi‘n‘,‘:gell and convey unto said mortgagee, his:heirs; ex cators, administrators and assigns, that certain real prop-
erty situated in... "K}LAMATH' County; Sta Oregon, ’b‘oi_md}ed and described as follows, to-wit:

. SEE ATTACHED EXHIBT

A . . WIF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SiDE]
L Together with- Il _and: singular ‘the it nants hereditament ‘aﬁd'ébpdftenan'ces thereunto belonging or in anywise appertaining, .
- and ‘which ma){'he‘rediter;'thergto‘ belong or. dpp‘e'rle_zin,;gx;d- the'rents, issues -and‘profits ‘therefrom, and any and &ll fixtures upon said
~premises_at’ the ‘timé of ‘the execution of 'this mortgage or’at.any time during the term of this mortgage. .

" Hold: the: said ‘premises with the appurtenances unto.the said. mortgagee, his heirs, executors, administrators and

is intendedto secure’ the paymen prom note, described as follgws::

OF CREDIT DATED.MAY 24, EOF L & W LOGGING IN THE AMOUNT.OF
MATURING MAY 24, 1989. = [ R S

.vggdgbt '.s_'zc‘ur 3 ! i 4 .dafe on: which ‘the 1ast scheduled - principal payment becomes due, fo-wit:

e i The r;mtt" 2dor ivnrrﬁn‘(‘s‘thnt}he roceeds of the oan re }énenfed by the: a’bove‘dciérib;d r‘xo(e and t‘his mortdage are:
- ORI S R SEK XX XA NI R S X0 XA AN IR,
- (b) for_an organization or (even il. mortgagor is a natural person ): are for. business or commercial purposes, .
o A said mortg%gol,'covcnanfs‘to and with the mortgagee, his’ heirs,’ executors, ‘administratora and assigns, that he is lawlully seized in fec simple of said
premises and has a.valid, unencumbered title thereto > -0 i Foopet B Lo .

and Will warrant and “forsver defend the' Sar}:é‘agénn
.'any part of said note remains unpaid ke will pay sal

. :in the sumof'$ ¥ . L EL RAIN e - NN P pani to_the mortgagee, and will
- have all policies of insurance on said ‘property- made ‘payable to:the mortgagee as his interest may. appear and will deliver all policies of insurance on said
premises to:the ‘mortdagee as soorn as ‘insured; that:he:will keep ‘the building- and improvements on said premises_in good repair and will not commit or suffer
any waste of zaid ‘premises. Now, therefore, 'if said. mortgdagor shall keep and perform the covenan(s herein contained and shall pay. said note according to its
> terms, this” conveyance . shail be void, but- otherwise ‘shall remain: in full ' force as“a’ mortgage to.secure the performance of all of said covenants and the pay-
ment of said note;"it being agreed. that a’ tailure-to perform -any ‘covenant_herein, or it proceedings of any kind be taken to foreclose on any lien on said prem-
.ises ‘or. any part . thereol, -the mortgagee. shall have the option'to declare the whole amount unpaid on said note and. on this mortgage at once due and payable,
and this mortdage may - be foreciosed . at any. time_ therealter.-And. if.the mortgagor shall fail to: pay any taxes or charges of any lien, encumbrances or insur«
ance ‘premium_as above provided lor, the: mortgagee may at his. option 'do"so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and _shall bear interest: at.the samt rate as said note. without waiver, however, of any right arising to the mortgagee for breach of
».covenant.” And this mortgage may be foreclosed - lor ‘principal, interest and . all sums paid by the mortgagee at any time while the mortgagor neglects to repay
* any sums so paid by the mortgagee, LT 5 P TS e E .
R In the event ‘of any suit or ‘actionbeing instituted 2o loreclose this. mortgage,
incurred by the prevailing party therein for title reports and title search, all statutor
ji ’ the prevailing -party’s attorney’s lees in.such’ suit or action,
prontises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’
“'sums fo be included in the. court's decree, . nants and agreements herein contained shajl apply to and bind the heirs, executors, administra-
" tors and assigns of said mortdagor and of said mortgages ‘respectively.. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
"ol the mortdagee, appaint a receiver o collect the rents and. profits nu'sa'nf,oul ol said " premises: during - the pendency of such foreclosure, and apply the same,
si:first deducting all proper’ chargdes and ‘expenses attending .the execution.of said trust,:as the court may. direct.in.its judgment or decree.
¥ 11 In construing this nmr'tgage,‘il'ilundersto’od, that ‘the mortdagor or mortgagee may: be. more than one person; that if the context so requires, the singular. .
; pronoun shall be taken 16 mean and include the plural,:the masculine,, the :feminine” and ‘the ‘neuter, and that g Iy all g ical ch shall be made,

assumed ‘and impIied'to‘ make_ the provisianheua( apply -equally to cor and: to’ .

IN- WI TNESSWHEREOF, said }ho{tgégo;‘iiaé hereuntoset his hand the day and year first above written.

"% IMPORTANT NOTICE: . De ‘whichever warranty {a) or (b} - 2 W/—;‘;\-«
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. is-no¥ applicable; if warr plicable, the morigages MUST camply - 'ERNES’ LB wALKER' ‘
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' STATE OF OREGON,
.7 County of ... SR
I certify that the within.

ent was received for reco
N daY OF i s 19..0...,
: ¥, and recorded

Ouecccivnnniiin
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of said County. -
and - and. seal * of




2reof on file in the office
egpn,.more'particularly‘

ginning at the so, £ Tract 1 of peice Home Tracts,

‘said,pointfalsQ¥ : ;stétly:righfiof Way of Orindale Road;
_thengePSou, 289 de o 00! est a distance of 163.40 feet to the

'quthéastQCQtnér_ f’T:§¢ti37of,safdjsubdiVision; thence along the
gaStglineiofthact:QgS uth ¢ qegrgeszo4{f ‘West a distance of 86.25

3 OO "

thence North 89
asterly line of
d Easterly: line
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