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the 26th dav of Mav
,.I«Q..Blan.c .

: Trustee™). The beneficiary is
Klamath wbiis Em ployees Federal Credlt Unlon (h chlsorg)zmlzedandemslt'lyng

: underthe]aws of “the Unlted State of Amerlca : Shasta Way,

Klamath Falls, i '*~“ ; . (“Lender™).

G Borrowerow y i e prin f of .. : y fty. .and no
: : e G 24 00 ). This debt is evidenced by Borrower s note
monthly payments, with the full debt, if not
. .. This Security Instrument
e‘debt evndenced by the Note, with interest, and’ all renewals,’ _extensions and
| sums, erest, advanced under paragraph 7 to protect the security of this’
he performance of Borrower S COV and agreements under this Secunty Instrument and
at { m trust thh power ‘of sale, the followmg

C

[Clty]

: : ‘lmprovements now ‘or. hereafter»erected on the property, and aI! easements, rights,

E appurtenances, rents, royaltles, mmeral oil’and-gas ‘rights ‘and: profits, water rights-and stock and all fixtures now or

“hereafter a part of the 1 property::All replacements and additions shall also be covered by this Security Instrument All of the
foregomg is referred toin this Secunty~lnstrument asthe Property :

lly seised of the estate hereby cor-veyed and has the right to grant
pt for encumbrances of record Borrower. warrants
y against all claims and demands, sub_]ect to any encumbrances of record..

{inif ‘rm covenants for- natnonal use and ‘non- umf'orm covenams w1th-
ent covermg real property :
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“harges: B r shall promptly pay when due-
and any prepayment and late charges due under the Note,
law or.to 4 written waiver by Lender; Borrower shall pay
¢ he Note:is paid in full, 4 sum (“Funds”) equal to
‘and ‘asse its Whicl ‘ riority over- this Security Instrument;
rents oj ;:(C), yearly d.insu iums; and (d). yearly
d. ’ Funds due on the
0 i g
] _ ds's| an 1n§i1tutloﬂ the deposits or accounts of which are insured or guaranteed by a federal or
state agency:(including Lender: if. Lender:is suchian institution). Lender shall apply the Funds to pay the escrow items,
:Lender may:not charge for lolding and 'applyinglthéFunds‘,{analyzing the account or’ verifying the escrow items, unless
“Lender pays Borrower interest on the~‘Funds;and»applicab]é-‘-lan permits Lender to make such a charge. Borrower and
- Lender:may agree in"writing that intetestishall:bg;paid_ on-the ‘Funds. Unless an agreement is made or applicable law
/- Tequires interest to be paid, Lender shall not-be required to pay ’ )
. shall give to Borrower, charge, an annual accounti

If the amoiint of the Funds held by L nder, togel : ly payments of Funds payable prior to
.. the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
““at'Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

~“amount of the Funds held by L'enderjs,no; sufficient to pay the escrow itens when due, Borrower shall pay to Lender any

r, Lender shall apply, no later

the sale of the 1 cld by Lender at the timeé of

against the sums secured by this Security Instrument. ;

: ;3. "Application of ‘Payments.- =Unless applicable law provides otherwise, all payments received by Lender under

+ “paragraphs.1 and:2 shall be applied: first; to late charges due under the Note; second, to Prepayment charges due under the

Note; third; to amounts ‘payable"imde‘r paragraph 2; fourth; to interest due; and last, to principal due. '

+ .24, Charges; Liens." Borrower shall pay ‘all taxes, assessments, charges, fines and impositions attributable to the

Property ‘which: may “attain :priority over-this Security Instrument; and leasehold payments or ground rents, if any.

gations in the manner provided in'paragraph 2; or if not paid in that manner, Borrower shall

' ’ 1t oW all promptly furnish to Lender all notices of amounts

ato I -directly, Borrower shall promptly furnish to Lender
- receipts evidencing the pay; T S . : '

- .- 7 Borrower shall promptlyr_dischargeany lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by thelien in a manner acceptable to Lender; (b) contests in good

faith'the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

i :prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

‘“agreement satisfactory to Lender subordinating the lien to this Security Instriment. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

. notice identifying the lien Borrower shall satisfy the lien or take one or more of the actions set forth abgve within 10 days
of the giving of niotice. -~ i v o e e Tl '

‘778, Hazard Insurance. - Rorrower shall keep the improvements now existing or hereafter erected on the Property
*- insured against loss by fire, hazards included within the'term “extended coverage” and any other hazards for which Lender
- ires insurance. Thi ance shall be maintained in the amounts and for. the periods that Lender requires. The
: 'insurénée‘czirfiér'pfovidin ¢ insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
- ;unreasonably withheld. - SRR A o TN i
AL ce s shall be acceptable to Lender and shall include a standard mortgage clause.
i afid renewals. If Lender requires, Borrower shail promptly give to Lender
es. It the event of loss, Borrower shall give prompt notice to the insurance

of of loss if riot made promptly by Borrower. , ; ‘
Agree in writing; i nsurance proceeds shall be applied to restoration or repair
repair is‘economically feasible and Lender’s security is not lessened. If the
. ! ' d, the insirance proceeds shall be

IS » any application of proceeds fo principal shall not extend or

v the monthly pay rred to in paragraphs-| and 2 or change the amount of the payments. If

19 the Property is'acqui nder, Borrower's right to any insurance policies and proceeds resulting

he Prop rior:to the shall pass to Lender to'the extent of the sums secured by this Security
Instrumeﬁi‘iﬁlihcdiétély-pr,l_or‘t() the acquisition. o SR TR e :

2w 6, . Preservation and Mainténance of Property; Leaseholds. - Borrower shall not destroy, damage or substantially

- change'the Property, allow the Property t9 deteriorate or commit:waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the leasé, and if Borrower acquires fee title to the Property, the leasehold and

- fee title shall not merge unless Lender agreés to'the mé; iting
SRR " Protection of Lender’s Rights in I : If Borrower fails 1o perform the
coven ner ‘ r s a legal proceeding that may significantly affect
probate, for.condemnation or to enforce laws or

otect the value of the Property and Lender’s rights

ed by a lien which has priority over this Security. .-,

taxeactic T this paragraph 7, L vetodoso, o T L _ .
‘Any-amounts disbursed by Lender under this paragraph 7 shall b_ecvome»a‘dditiona‘l debt of Borrower secured by this
Security Instrument: Uz less Borrower and Lender agree 16 other terms of payment, these amounts shall bear interest from -
te of disbursement at’ the Note rate and | “with-interest; upon notice from: Lender to Borrower

ntering on the Property to make repairs. Although™ -~
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1€ ins| gltect until sich time as'the requirement for the
L’endcr:'s'wfitten‘hgreement or applicable law.
Treasonable entries upon and j
i pection specifying reasonable
 or claim for damages; direct quential, in connection with
Tty, orfor €onveyance in liey of condemnation, are hereby

f making the 4l§é§n' secured by this Security Instrument,
ance'in effect '

otal taking of the.

ot 'the,

any right or remedy:
t and Several Liability; The covenants and agreements of
Cessors a i Borrower, subject to the provisions
y Borrower who co-signs this Security
ent only to mortgage, grant and convey
; (b) is not personally obligateq to pay
€r may agree to extend,
ent or the Note without

by this Security insifﬁmeﬂt, is sﬁbjé‘cp to a law which sets maximum loa

red by this S¢ U . :
‘s0"that the inteiféﬁst‘_'or_ other loan charges collected or to be collected in

&
be refunded to ‘Borrowe,
under the Note or by making'a direct paymen
. - Partial prepayment Without any fie
T Legislation” Affectin

Ices. " Any ﬁotxcé tb Borque provided for in this Secun'ty Insfrﬁhieﬂt s‘halvl be given by deIiven’ng it or by
's_t;zi’l_a’s‘kAfmail'yn]es_s, applicable law req’uirers‘q's‘e' of another method. T he notice shalj be directed to the
S Or- any: Othei'édgiiééé_’BOi er. designates /- notice to "nder:.’ Any notice to Len

’tb:L,éndnér,’s;addr alec 1erein or any other Adgre: ider designates by notice
i men| > n 3\ B,orrqwe‘rro‘r Lender when given as provided

Se
L g e .
Operty d. In the event that any p 10N or clause of this Security Instrument or the
ble law, such’ onflict shall nét affect other p ns of this Security Instrurient or the Note

y Ihstmment 'sh::;H be goééméd byvfederal law and the Jaw of the

lich'can be giv, Provision. To this énd the Provisions of this Security Instrument and the
Noteare declared to ) e
: 16. Bdrrovge_’e

. secured by thi

- federal law as of the 4z

ender ex wer niotice of ac provide a period

tice s delivéred br__mailed‘ivithiij‘\i" ort Ay all sums secured by

umen 1S 1o pay these siims prior to'the eXpiration of this period, Lender may invokeé any

itted by-ihis_Sééui’ity_Iiiistr ment without further notice or demand on Borrower. o

orrower’s Right to Reinstate, *If Borro €T meets certain cony itions, Borrower shall have the right to have

nt of this Security Instruim, inued at any tin ' : s (

rof: (a) 5 days (or such other period as

uant tg'any power of sale contained in this
Striimen Those conditions are that Borrower:
S t and the Note had no acceleration
penses incurred in enforcing this

such action as Lender may

e Property and Borrower's

1ged. Upon~ reinstatement by
effective as if no acceleration had

ratio underpérjagraphs'r?,or 17




'g Borrower’s - S

of an pri phs 13and 17
unless’ apphcable laW pro des herwrse Th 12 f the de (b) th u ‘cure the
default; (c) a date, ot less than 30 days from ‘the’ n en to Borrowe vhich the d_ fau be cured;
and (d) that failure to cure the ‘default on or bel'ore thie date specified 1. ¢ notice may'| celeration of the sums
secured by this ‘Security Instrument and sale le of the Property. ¢ notice sha thel ,  Borrower of the right to
- reinstate ‘after acceleratron ‘and the’ right to brmg a court actic ' exrstence of a default or any. ‘other
defense of Borrower to acceleratron ‘and sale. If the default isnot cured on or befo re the date specrﬁed in the notice, Lender
at its optron may requrre rmmedrate pay in full of f m! secured by ‘this’ Securrty Instrument without further
demand and may invoke the power of sale: iny othe ies permrtted by applrcable ‘law. Lender shall be entitled to
‘collect all expenses mcurred in: pursumg the remedr 5 ;ided in t ‘paragrap 19 mcludmg, but not limited to,
reasonahle attorneys fees and costs of title evrdence. i A o i
1f Lender invokes’ the: ‘power ‘of sale, Lender shall ecute: or cause Ir ustee to execute a written notice of ihe
occurrence of an event of def ult and of Lender’s electron 'to cause the Property tobe ‘sold and shall cause such notice to be
recorded in each ‘county in which any. part of the Property is 1o ycated. Yender of Trustee ‘shall give notice of sale in the
manner prescnhed by applrcahl to Borrower and to other -persons prescrlbed by apphcable law. After the time
required by apphcable law, Trustee, ¥ 4 d on Borrower, shall scll the Property at public auction to the highest
bidder at the time ‘and’ place and under the terms | destgnated in the | ale in ‘oné or more parcels and in any order
Trustee determmes “Trustee may. postpone sale of all or any p C publrc announcement at the time and
place of any pre yiously scheduled 'sale. Lender orits desrgne ay. purchas e Pro )
: 'l‘ruste shall dehver to the purchaser Trustee s deed conveying ‘the Prope y covenant of warranty,
‘in the. Trustee s deed shall be. prrma faci _e idence of the truth of the statements made
[ ) . a) to all expenses of the sale including, but not
\ty Instrument, and (c) any excess

nder paragraph l9 or abandonment of the Property, Lender (in
udrcrally appomted rec r) shall be entitled to ater upon, take possessron of and manage the
he, rents of the P _ e past.duc. 1y.rent Lender or the receiver
) , Jient of the'costs sgement of 1] . ior its, including, but not
i - ceiver's fees, premi ns ver's b ds’ ; "ifees; ‘the sums secured by

this Security In : e :
1. Reconveyance. Upon payment of all sums secured by thls Secunty Instrument, Lender shall request Trustee to
roperty and hall surrender this § Secunty Instrument and all notes. evidencing, debt securcd by this Security
nt 10, Trustee. - Trustee S ~onvey; the Propert, ithout: warranty: and. without ¢ charge to the person of persons

Such person or per‘ ons shall pay, any recordatron cost:
Lender:s may | from time; t0; ime remove Trustee | and. appomt a successor trustee to any
ce appol nted hereunder. ,Wlthout conveyance ¢ “the, Property, ‘the successor trustee shall succeed to all the trtle,
-and dutres conferred upon’  Trustee herem )
TheProperty gn ' tin 31 Of grazmg purposes Lot

! ' it ‘Note “attorneys fees” shall include any

ecuted by, Borroi er. and recorded together wrth
rider shall be incorp yrated into and shall amend and
3s9f the: re a part of thrs Security

s and ‘coye_nants contained in this Security

b.’..(Seal)‘

—Borrower

FORM, NO. 23— ACKNOWLEDGMENT
sv&veus.ness LAW PuB. €O.v ronru\nn ORE.

19.. ','v
orsona"y appcared the within

ed the thhm mstrument a_rid:'

ve hereunto set my hand and affrxed
d year last above







