JIS.TRUST. DEED,; made. this
~ "JERRY 0. ANDERSON i i

- as Grantor; . S ASPEN""‘IITLE

48 Trastésrand

g "

TUTTSHIELD CREST, INC
s Borsticiary, L L

Gr_anfoﬁ t,révbcably"grahts;vr’-bétgqxnég sells: conveys-to trustee. in ‘frust, \with
' Klam?th . ..Z::iCounty,-Oregon described  as : :

together>with ‘all and ‘singular ‘the t ts. hereditaments and. appurtenances and 'all*other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits. thereol and all fixtutes now or hereafter attached to or used in . connec-
tion with said real estate. Lo BRI R T . - i

~FOR -THEPURPOSE, OF :-SECQEI_A}IG.;PEREORMAI‘VQE;ofgeach;ragreemenf of grantor herein contained:and payment of . the

EN,.THOUSAND . ELVE. . HUNPRED..(£14.500.,00)..and..00/1008 s mmmmmmnss

: BRI TESTE R TR RIS NIRRT -=:Dollarsj*with:interest: thereon: according to the:terms of:a" promissory
: nofe ,of, evgrg-date‘sheregvit»h,spaxable“ to:beneliciary. or. sorder; an, made; by.grantor;:the. tinal cpayment:of principal and: interest hereof, if

not sooner: paid;to. be :due. and-payable-..: December. L .. s 10:8 Jusivni < .- I S
... The date of maturity of the debt secured by this instrument is the date, stated above, on. which the tinal instaliment of said note:

becomes. due and ‘payable. In the event the within described property, or:any part.thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned .or alienated by the grantor. without. first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instru ¢, irrespective “of: the. maturity 'dates expressed therein, or
herein, shall become immediately due and payable:. PE_raam ik sApow op) 4 g b R :

To .protect the security of this trust deed, grantor’agree LR 3 e .
| 1. To protect, préserve and maintain said ‘property in. g di granting ‘any or creating any restriction thereon;. (c)' join in any
and repair; not to remove or lish ‘any building or_ impi ¢ thereon; - subordination -or other . agreement atlecting this deed or the lien or charge
not-to commit or-permit-any :waste of said -property.==- thereol; . (d). reconvey,.without. warranty,.all.or. any. part..of, the property..The

: 2. To complete or: restore -promptly.‘and -in. good and : workmanlik grantee -in ' any . reconveyance. may be described as. the ‘‘person or .persons -
any building ‘or ‘improver ¢ which may be constructed, damagedio <legally <entitled: thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon,.and pay when due all costs incurred therelor.. - be_ conclusive proof of the truthiulness thercol. Trustee's fees for any.of.the,
B 3. To.comply-with all laws, ordinances, r lati 60! ts, ‘condi mspt'grasd.,zq this paragraph shall be not less than §$5. IO
tions and.restrictions -allecting- said property;"| <the beneliciary’ so requests,’ ST 'IO.‘ Upon* any. delault by grantor hereunder, beneficiary may at any
join in ing .such fii ing ts pursuant to- the Uniform Commer- time. without notice, either in person, by -afent or by a receiver to be ap-
: cial Code as the beneticiary may require and to pay for_filing same_in the pointed by ‘a court,. and -without ‘regard to the adequacy of any sccurity lor,
' proper - public office. or ollices, as well as the cost ‘of -all ‘lien searches made ~ the indebtedness: hereby secured, enter upon and take possession of said prop-
* by - tiling ofticers ‘or “searching agencies as may. be deemed desirable by, the ..erty: or. any. part thereol, in its own name sue or otherwise collect the rents,
“beneliciary. - : S R issues and profits,” including those past due and unpaid, and apply. the same,

4. To provid ly intain insurance on’ the, buildings  less costs and expenses of operation and collection, including reasonable attor-

now ot - hereafter- erected-on the said: premises against .loss or damage by fire qey's “fees ‘upon any. indebtedness secured hereby, and in such order as bene-

and such other "hazards as the” beneliciary may Irom time to time réquire, in’. - ficiary may determine. - . BN I

an*amount not fess than -$. PRAYRRTINN A . writtentin’ - ¥ {1. The. entering upon and taking possession of said property, the -
jes “acceptable to_the beneliciary, with_ loss payable to “the' latter; all - collection ol such rents, .issues. and . profits, or. the. proceeds of lire and other

policies ol‘insurance“s!]all‘be' delivered” to:"the“beneliciary . as’ soon as, insured;” ' “insurance ‘policies pensati wa

P y or awards for any taking or damage of the
propecty, and. the application or release.thereof as .aforesaid, shall not cure or
*waive ‘any delalz:lt or..notice of. default hereunder ‘or_invalidate any act done
A pursuant fo such notice. " g e :
the . beneficiary ; may - procure the same at " grantor's expense. Thei amount,’s « 1y, 12, 5Uponzdefault by grantor.in payment of any indebtedness secured
collected 'under any " fireor other insurance policy may . be ‘applied by beneli- **‘Rereby or in- his performance of any agreement hereunder, time being of the
Sy spon gy ndebiies e Lrchy (ond ik orde s binalry | g with et o Sk e g e e e
B eclare -all sul s . herei m e ue .
any pﬂrf‘ﬂlerﬁé may:be-released -fa ‘grantor. Such application or release shall .- " event the beneliciaryuat hiserelet’:’tio'n meay prgceed to lore}:sg:e tehis ’:nf:tc d:::i‘
not icure-or \waive: any ‘default -or -notice of default hereunder. or invalidate any ' . in equity as.a mortgage. or direct. the trustee to foreclose this trust deed by
act. dong p_v.‘:_:’su:ntpt(;;gcl’l’rgﬁ;;::’.'l’ee Irom construction liens Vand to pay all’ advee:,ﬁunﬂt_e;:t and ’sale, or may direct t:ehtru:tei Lo ;).u'rsue any other riIght 1‘,"
ee; 4 . n I remedy,- cither: at-law: or in equity, w. ich . the beneficiary may have. In the
taxes, assessments and other charges that may be levied ‘or assessed upon or - latter event the beneliciary or the trustee shall execute and cause to be recorded
agamst&smdfpwpe,ﬂ!v’bﬂh’“‘;’ﬁ"}"Pﬂf"-° his written notice of: default and his election to sell the said described real
charges.become past dueor delinquent | property “to"satisly the obligation secured hereby whereupon the trustee shall
to_beneficiary; should  the grantor. fail_to” make pay fix the time and- place ‘ot sale, -give notice thereof as then required by law and
g,m:is" 'u;summ:e. p‘remrugu, ‘liens, 'ﬁr‘o(ferghgrge_s‘ A lunds’:;—wi‘h O hich tas gao;:;«gd to’ foréclose. this:trustideed. in the: mannec provided in ORS 86.735 to
y direct 'pay 1or by < providing ; beneliciary:with: ; awhich? ta7s §6.795, L A S e
mu;e'vl;suth:.Pﬂ)'thH d%"","c;‘m:’);tx mt:{',:tﬂty ts opt fl"l;';"’{‘ﬂl P:g’m::t‘ ‘s’e’f:rui:g i 13, After:the trusteelha; gomml;enlced l;rec;osurehby adverliser:;ent ar}x!d
an e amount, so_paid, with inferest at. Jforth, te nofe, st 2 ' Ll ior: . the date:t. t s t
hereby; together 'fwil,;:- the: obligations "described ‘in’ paragraphs 6''and 7 of this'’ 5521:: the gni::z i:'r";n’;"b:h\:— ‘pers?;xs soe";:ievilesedabey Oﬁ?én';é%‘znm‘:;'scurz
frust‘geeg, sh?llg b;: added lol and be.cgt;'r:le a_pﬁ;l lof fhebdebth se&;ured byl tthh;’ . the default.or- defaults.” If+the g;lault cgnsisfs of a Iailure to pay, when due,
trust dee: without waiver of any i, S " arisiny 'rom breach ol any ol e - s d by - the- frustsd thi fault m: be cured b i th
ccvenun‘s"h!reof and for such payments, wih interest as aforesaid, the prop- ‘c:@so_ncr;‘:z_r:ntf ue ,_a:,lh:.sﬁm:,o} rh:: z;r;!r;‘»‘::nhc:x‘ar};umg su::';lcpon’i'or?a!:mﬁouls
erty her:xn?cl‘(;re‘. '('l}elscnbcd,-z:s uéelll.:ns,',l:he;f;::rm o’!h‘(;r"\ b:t;l?;;:'t?odr; lg;r!ei;‘ "’Eb'. 'thcn‘xb;.dizé 'h};u’d‘nd";ddeln}')uu'b"cz;',urr_cd.,s,ny 'oli[rcr ‘delault Ihng;;; cnp;ble I‘:’
-same exten a! ey are bound lo e e e ng . cured ma cur tenderin, erformance nder the
described; and -all. such -payments shall be immediately: due;and, payable: with- ‘of;'ligqﬁgn?or’z.'xrzst;edeed. dn );ny ca;,gin addition 1o cfnirel‘ém{he ;eluu‘;t or
out notice,.and the, nonpayment thereof shall, at:the option.ol, the. beneficiary, faults,’; the . person: ctlecting , the cure :shall, pay:.fo, the beneliciary all. costs
rend:.rt atll‘a;,m,s, sgqu;'eg',b); ,fh;’d‘""’{ deed du .j",d an ¥ ns::}sl' actually m%urred,mﬂcnllqrcmg, rhe,oblngatxton of, the frust. deed
constitute.a breach o is-trust deed. " s B G At > 0, er: with® trustec's: ‘attorney’ s, not ing i
6: To pay-all:'costs, - fees and:expenses: of ;this trust-including:the cg:t;-za:byg:;aw,tx,:r":‘ \,r('f.eifi ? éé*e’)',’ by n SR ARt
of title séarck as well as the other costs and expenses’of ‘the, trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in’ connection with or in enforcing this obligation and trustee’s and attorney's ed . in. the- notice of sale or. the time to which said sale may.
fees actually .incurred 3 o oo s be- pos - as:provided:by:-law.:.The:trusico  may sell said property either
7. To" ‘or:in’separate” parcels, and 'shall sell the parcel or parcels at
i

nd
alfect the“security rights or -powers'of’ benell n ‘any isu > ighest bidde: cash, payable at the time of sale. Trustce
action or; proceeding rin' which thebeneliciary ior. trustee may appear, ding.: ithe™ pi aser its deed in form as required by law conveying
any. suit for the ‘loreclosure of this deed, topay all costs and expenses,in- roperty so-sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee s attorney's lees; the pli hhe recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7. in-all cases shall be - of thke truthfulness thereol. Any person, excluding the trustee, but including
fixed by :the trial court and in the event of an appeal from any judgment or .. the grantor and  beneliciary, may . purchase at the sale.
decres of the trial court,” grantor further agrces {o pay such .sum as the ap- .- v 15.°When trustee’ sells .pursuant to the powers provided herein, trustee
pellate court shall adjudge s ble as' tho benet y's of trustee's_attors ' shall apply ‘the procecds. of sale fo payment of (1) the expenses of sale, in-
noy's fees on such appeal. - . : S L cluding th(c:'():ompe;‘untigx; of the uus:;e 2:mdh.rl rmsnn;ble ch:rﬁe by"trustee'u
) B b X attorney, “ta the obligation secur y the trust deed, (3) to all persons
Itis mu{u-a"y agreed ﬂmt". - SN - - S having recorded ‘liens -subsequent- to the interest of the musyee in the trust
8. In the event that any. portion or all of said property. shall be taken . deed astheir interests may appear in the order of their pewxity and. (4) the
under the right of t. de or ] tion, beneliciary shall have the . surplus,:il any, (o the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus: =5 0 N i .
as compensation for such taking, which are in .excess ol ‘the amount required -7 "16." Beneficiacy . may lrom time to time appoint a suctessor or succes-
to pay all reasonable costs, expenses and " attorney's, lees necessarily. paid or ' - sors to.any trustee named herein or to any trustee appointed here-
incurred by grantor in such . proceedings, shall~ be: paid  to: beneliciary . and -, . under. ‘Upon such appointment, and “without conveyance to the successor
applied by it lirst upon any.r ble costs and. and attorney’s lees, ':trustee,’ the. latter. shall be vested with all title, powers and duties conlerred
: both in_the trial and-appellate.courts, ily - paid -or . incusred. by bene-" upon any. trustee, herein named or appointed hereunder. Each such appointment
ticiary in such pr dings, and ‘the  bal . lied upon the :ind d and ‘substitution shall be made by written instrument executed by beneficiary,
: secured ; hereby;, and  granfor - adrees, - at .its .own expense,. to:take  such actions ;- \which,: when recorded. in:the mortgage records ol the county or counties n
" and ‘execute such -instrumerifs as_shall “be ‘necessary‘in ‘6btaining - such ‘com-" Wwhich’ the property is ‘situated, shall be conclusive proof of proper appointment
pensation, promptly -upon beneticiary's reguest. . - B el .ol the: successor trustee :
o ¢ any:time and lrom: time to time upon written request ,of bene- w17, Trustee- accepts . this trust when this “deed, duly - executed and
“liciary, payment:of its fces and presontation of this-deed "and: the note for . “acknowledged ‘is. made. a: public  record. as provided - by Iaw. Trustee is not
endorsement (in case of ‘lull reconveyances, for cancellation), without atlecting’” - obligated: to ‘notily ‘any party . hereto of pending sale under any other deed of
the liability ol any person lor. the pay of: the indebted trustes. may. > trust: or:ol. anyaction’or. rocceding- in which grantor, beneliciary or trustee
(a) consent fo the making of any map or plat ol said-property; ((b) join in . sk I1: be a party. unless'sucﬁ action or procecding is brought by trustee,

% 3y Y gt Ay (3 S s LR T R TRl SNk R Y

R AR ST ey s e g . e e n

NOTE: The ;Teust, Deed; Act provides: tha “the; trusfe ‘g_rép'ndef«mq!r‘\bgi_ei!h i onattorneyy swhoyis, Q rpefhbp(-{ofi.fﬁe;Oregorif,smlugBor,~ a :bank,: trust :oq\pun‘
of - savings “and . loan” associotion authorized -to° do_ business” under. the laws® of  Oregonor the: United Sfates; “a_ title insurance -company authorized to insuie title to rea
- property of -this state, its -subsidiaries, affiliates, agents or byunche;, the United Stales or.any.agency kthe(eof, or an escrow agent licensed under ORS ¢96.505 to 696.585.




& warrants that the:proceeds. o[ the loan: represenfed by the above’ déscnbed note and. tlus trust deed are;
S g )k pnmanly for-grantor's personal, family or household purposss “(sée Important Notice' below);.
. REK KR PeFa¥rX) 6 MO B RaHksX ¥
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-ators, executars
including pledgee, of the contract
nd, Whenever the context so equtres, the masculme

.,(SéAL)

€ s secured by md trust desd ( Whu:b are dehvered to you
'to, the patﬂes deslgnated by. tha terms of saxd tmst deed the

Both must'ba’ dalivared 10:tha trustes for ¢ ‘before toniveya o will be’ ﬁq&-.

Einaapdty

z L-’Depdfy




