, THISDEEDOFTRUST(“Secuntt\J'I\I]nstrument;.;_, ¢ Om L LiMay: 27
19 88 The grantor is. HAROLD D YO GfAND"_PA E.l :

: (“Trusiee"). The beneficiary is
whtch is organized and existing

‘ ’(f‘Lende'r“':).

) This debt is ev1dcnccd by Borrower’s note
thly payments with the full debt, if not
Thts Securtty Instrument :

payment of: the»debt evidenced by the Note, with ir

tof € siwith ed under p ragraph 7 to protect the secunty of this

5 (c) the'perforr of Borroy ovenants and agreements inder this Security Instrument and.
is purpose, Borrower irrevocably. grants and’ ny thT : trust w1th power of sale, the followmg'

County, Oregon. :

‘Klaue,th Falls

[CttVI

g > { fter:erected-on’ the property ‘and ‘1“ easements, nghts,
appurtenances, rents,-royalties;smineral,Soil:an gas. nghts and’ proﬁts, water rights and stock and-all-fixtures now or
zhereafter-a part of the property. A replacements and additions shall also be covered by thts Secunty Instrument All of the
- foregoingis referred toin thts Securtty Instrumént as'the *Pi ; : Can

“ef £

pt for. encumbrances of record ‘Borrower warrants
any encumbrances of record .
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is pald i full; a sum (“Funds") equalto '

ver this’ Secunty Instrument (b) yearly

state agency (mcludmg Lender ify Lender is'such’an: mstttutton) iLender shall apply the Funds to pay the escrow items.
Lender: may not charge for holdmg and applying:the:Funds; analyzing the account.or verifying the escrow items, unless.

. Lender pays Borrower ‘interest:on the.Funds-and applicable-law: permits Lender:to make such a charge. Borrower and

L Lender may agree in wntmg that interest: shall ‘be patd on the ‘Funds: Unless an agreement 1s made or applicable law

‘ntmg of the Funds showing credits and debits to the Funds and the
: Fi nds are pledged as addmonal secunty for the sums secured by
7' this Secunty Instrament’: :

R ~If the amount of the Funds held by Lender, together w1th the future nonthly payments of Funds payable prior to
_“the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower’s option, either promptly repaid’ to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
: amount necessary to make up the' deﬁctency in one or. more payments as required by Lender.

. Upon payment in full of all sums seciired by this Secunty Instrument,. Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

"> than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

-application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. *:Unless applicable law provides otherwrse, all payments received by Lender under

.- paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which . may -attain- priority; over:this Security Instrument, and leasehold payments or ground rents, if any.

: tBorrower shall pay these obltgattons in thé mariner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to. be patd under this paragraph:. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
recelpts ev1dencmg the payments:-

. “Borrower:shall promptly dtscharge any llen whtch has: pnorlty over. thls Security Instrument unless Borrower: (a)
agreesin wntmg to the payment of the obligation secured by thelienina manner acceptable to Lender; (b) contests in good
“faith the lien'by; or defends against enforcement of the lien in, Jegal: proceedt gs which in the Lender’s opinion operate to
prevent the enforcement of the lien or “forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satlsfactory to Lender subordmatmg the llen to this Secunty Instrument If Lender determines that any part of

msure agamst loss by ﬁre, hazards included within'the term ‘extended ¢ coverage’ 'and any other hazards for which Lender
-'requlres ‘insurarice.: This insurance’shall: be: ‘maintained ‘in-the amounts’and: for the: periods that Lender requires. The -
insurance carrier: provrdmg the msurance shall be: chosen by Borrower sub_]ect to:Lender’s approval which shall not be

g, nsurance proceeds shall be apphed to restoratlon or repair
f 'cally feasrble and Lender S securlty is not lessened. If the

= postpone the due date of the. monthly pay
under- paragraph 19 the Property is acquired:
-.-from damage to'the Property prior.to the C qursmo shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. =
S ‘6."-Preservation and Maintenance of Property, Leaseholds Borrower shall not destroy, damage or substantially
‘change the Property, allow thé Property to-deteriorate or;commit’ ‘waste. If this Security Instrument is on a leasehold,
- Borrower shall comply with the provisions of the lease, and if Borrow quires _fee title to the Property, the leasehold and
fee tltle shall not merge unless Lender agrees tothen merger in wntmg
+7..Protection- of Lender’s:Rights in the Property;: Mortgsge Insurance.. - If Borrower fails to pert'orm the
: covenants and agreements contairied.in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender’srights in' the Property (such'as a’ proceeding in: bankruptcy, ‘probate, for condemnation or to enforce laws or
\regulatlons), then Lender may do and pay for whatever i is  necessary to protect the vatue of the Property and Lender’s rights
_“in the Property. Lender’s actxons may include paying ‘any sums secured. by a lien which has priority over this Security
- “Instrument, appeanng in court, paying reasonable attorneys” “fees and’ entenng on ‘the P roperty to make repatrs Although
-+ Lender may take actton under thts paragraph 7y Lender does not havetodoso.” |




L 'If vLender requrred mortgage .insurance-as a condmon of making. ,heloan secured by thrs Secunty*lnstrument, o
Borrower‘ shali pay the ‘premiums requrred to maintain the msurance in‘effect: until such time as the: requrrement for the -
‘insurance ! terminates in accordance with Borrower sand Lender’s ‘written agreement or appl.cable law.” :
R 8. Inspection. : Lender or-its agent’ may make reasonable entries upon. and mspectlons of the’ Property Lender
shall grve Borrower notice at the time of of priorto an pectlon spectfylng reasonable cause for the mspectron
90 Condemnatlon. - The proceed of any award or *claim for damages, *direct of con nnectlon wrth
_-any condemnation of other faking of any. part:of the Property, or for conveyance in lteu of condemnatlon, are hereby :
: assrgned and shallbe paid to Lender.:: : B Ry
~1n the event of-a total taking of the Property the proceeds shall.be apphed to the stms secured by this Secunty
Instrument wheth or not then due, with any €xcess . ‘paid to “Borrower: ‘In'the eventof a partial taking of the Property, -
. unless Borrower ‘and ,L der otherwise ‘agree in-writing, the sums secured by this Security Instrument shall be reduced by
*. the’amount “of the pro eds’ ‘multiplied by the, followmg fraction: (a) the ‘total amount-of the sums secured immediately
before the takmg, “divided by (b) the farr market value of the Property lmmedlately before the taklng Any balance shall be
patd to ‘Borrower;: " :
“If the Property 18 abandoned by} Borrower, orif, after notrce by Lender to Borrower that the condemnor offers to
. make an award or settle a claim for damages, Borrower fails to respond to Lender within: 30 days after the date the notice is
given, Lenderis “authorized to collect and apply the proceeds, at its option, € either. to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -
. Unless Lender ‘and Borrower otherwise agree in writing, any apphcatron o proceeds to principal shall not extend or
'postpone the due date of the monthly payments referred to in paragraphs and 2 or change the amount of such payments.’
10. Borrower ‘Not Released; Forbearance By Lender-Not 2 Waiver. - Extension ‘of the time for payment of
modification of amortization of -the sums; secured by this Security: Instrument- granted by ‘Lender to any successor - in
_interest of Borrower shall not operate o1 élease’ he, habrhty of the'original Borrower or Borrower’s SUccessors 1 in interest.
‘Lender shall not be required to’ commen e’ proceedmgs against any successor- in -interest or refuse to extend time for
“‘payment Or | otherwise modify 2 amorttzatron of the sums § secured by, this Secur'ty Instrument by reason of any demand made
by the orlgmal Borrower,or Borrower’s succ 5S0rS in i interest. ‘Any, forbearance by Lender in exercising any right or remedy
“shall not be a waiver of or preclude the exercise of any right'or ‘remedy.
N ~711,” Suceessors and Assigns Bound; Joint and Several Llab-hty, Co-sngners. " The covenants and agreements of
" this Security. Instrument shall bind'and benefit the successors and assigns of Lender and Borrower, subject t0 the provisions
of paragraph 1 Borrower s covenants, and agreements shall be joint : and. several, Any Borrower who co-signs this Security
Instrument. bu s not’ execute the Note: (a) is’ coisigning this Secunty Instrument only to mortgage, grant and convey
‘that Borrower’ sinterest in the Property “inder the térms of this Security Instrument (b) is not personally obligated to pay
the sums secured by this Security: Instrament; and (c) agrees that Lender and any other Borrower may agree to extend,
- modify, forbear or. make. any accommodatrons ‘with regard to the terms of this Secunty Instrument or the Note thhout
that. Borrower s.consent.:- i
12, Loan Charges. an secured by: :this Security: Instrument:i8. sub_]ect toa law whrch sets maxrmum ioan
charges, and that Jaw.is. fmally in rpreted o that the interest or’ ‘other loan'charges ¢collected or-to be collected in
connection’ h'the loan exceed ‘the pe 1tted hm\ts then' (a) any, such loan,_charge shall be reduced by the amount
necessary 10 reduce the charge he permltte already collected from Borrower which exceeded
! 1ll { ych to make this “fefund by reducing the principal owed
0! r.1fa refund reduces pnncrpal the reductron w1ll be treated asa

partral prepayment

: 13i° Leglslatlon ‘Affecting’ If enactment or expiration” ‘of apphcable laws has the effect of

rendenng any provrsron of the Note or this Securlty Instrument unenforceable according to its terms, Lender, at its option,

" may. require: ‘immediate payment:in: “fulizof all sums: sécured by this: ‘Security Instrument and.may invoke any remedies

*‘permitted by paragraph 19, If Lender: xerctses this’ optron, Lender hall take'the steps specrﬁed in the second paragraph of

i paragraph ¥ :
: 14,

- Any notice’ to Borrower provxded for in thrs Security Int rument shall be glven by dehvenng itor by
malhng it:by-first’ class mail unless applicable:law: fequires: use:of: another; method. The notice “shall be directed. to the..
- Property- Address or;any:other; address:Borrower: desrgnates by: notrce to Lender:: Any notice to Lender shall be given by
‘- first class| ‘mail to Lender s address stated herein or any; other address Lender designates by notice to Borrower. "Any notice..
provrded for in this Secunty Instrumen hall be deemed to; have been given'to, Borrower or Lender when gwen as orovrded
‘in this paragraph: £ ; ; : -
everability his Security Instrument shall be govemed by federal law and the law of the
tion in:whi ' L cated. In the event that any; _provision or. clause of this Security Instrument ot the
Note, conﬂrc - with’ apphcable law, c ct shal ffect other provrsrons ‘of this Security Instrument or the Note.
. whtch can "be given effect; without ) ‘end the provrstons of this Security Instrument and the
Note are. declaredt be severat : “" _ : e
wer’s Copy ) all be gi one me d of this Security lnstrument
17. Transfer e -Benefici ere 1f all or,any part of the Property Of. any
: or, transferr ed (or;if 2 be 1 > rrower is sold or, transferred and Borrower is not a natural’
person) without, ?f : C( nsent, Lel 1y, atits ire. {immediate payment in full of all sums
secured, by, this. Security, Instrume ver, this ‘ Lender if. exercise is prohlbrted by
federal law as of the date. of this Secul strumen
i CIf, Lender, exercises. : Lender Shall, grve Borro er.notice ¢ of acceleratron The notlce shall provide a penod
of not less th 30 days from the date hen S dehvered or marled within whrch Borrower must pay all sums secured by,
nt: If Bo ower, fails to pay these sums prior to the explratron of this period, Lender may invoke any
ment wrthout further notice ot demand on Borrower. .
i ons;: Borrower ! shall ha\e the nght to have
: pnor to the earher of: (a) 5 days (or such other penod as
efore sale of A Y. ant to any. power, of sale contamed in this
e forcmg thrs Secunty Instrument "Those. conditions are that Borrower:
lue unde thls Secur Instrument and the Note had. no acceleration
I 3 (c) pays. ‘all ‘expenses incurred in  enforcing this:
ys’, fees; and (d) takes such action as Lender. may"
ender’s rights in the Property and Borrower's
g mchanged. Upon_ reinstatement. by. - -
asifno accelerat\on had;.
aphs 13or17. :




_ following Bo .

eration under paragraphs 13 and 17

(b).the action required to cire the

er, by which the default must be cured;

may, result in acceleration of the sums

by, Secur urther inform Borrower of the right to
tate after. accelerat i court action. to assert the non-existence of a default or any other

e of Bo, to acceleration and $ale. Tf thy ult is not cured on or before the date specified in the notice, Lender

at its option may, requ liate payment.in: full ‘of all sums secured by this Security Instrument without further
demand and m; y. inve ‘power, of sale ] medies permitted by applicable law, Lender shall be entitled to
,collect -all"ex enses. incurret rsuing, ! p;()lvided'in.:‘this_i paragraph 19, including, but not limited to,

1e. power. of iléaié,;Legjder;sjia/llﬁgxec’}i_te\ or cause Trustee to execute a written notice of the

fau and of Lender’s election to cause the Property to be sold and shall cause such notice to be

: ‘of the Property is |
plicable. law 0, Borrower. and. to t y.applicable law. After the time

‘requir ] Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
‘bidder at the time and place and under the terms designated in the notice of sale in one or mor :

Trustee determines. Trustee may postone sale of all or any . ' ] '
- Place of any previously scheduled sale. Lende s des

.Trustee shall deliver to the purchaser Trustee’s deed conveying the Froperty without any covenant or warranty,
_expressed or implied. Th recitals.in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
-~ therein, Trustee shall apply, the pro eds of the sale in the following order: (2) to all expenses of the sale, including, but not

Himited to, reasonable Trustee’s and attorneys’ fees; (b all sums secured by this Security Instrument; and (c) any excess

,'to_t'hepersonorpq, legally IR I
S 1:20.°Lender in Possession. Ipon acceleration under. paragraph 19 or abandonment of the Property, Lender (in’
‘person,;by agent. or by judigi'gilly,-app'oiﬁte’q receiver):shall:be entitled to enter upon;:take possession’ of arid manage the
" Property and to collect the rents. of:the Property including those past due: Any rents. collected. by Lender or the receiver
shall be applied first.to’ payment. of-the costs of managementof the:Property-and collection of rents, including, but not

receiver’s bonds-and easonable attorneys® fees, and then to the sums secured by

:limited to, :receiver’s fees; premiumson.

- this Security Instrument. , ; SIT Bt O S

HREE 21.5Rec6hveyance,' Jpon payment of all sums secured by this Security Instrument, Lender shall request Trustee to

econvey the Property:and shall surrender:this Security Tnstrument and all notes evidencing debt secured by this Security

+Instrurhent to Trustee; Triistee 'shzill_.’reconvey'the‘PrOp‘efty:,without ‘warranty and without charge 1o the person or persons
‘legally éntitled to it: Such person'o ‘persons shall pay any recordation costs.": DTl N R

C0 22, Sibstitite Trustes il nder may! from time' t¢ tifne remove Trusteeand. appoint a successor trustee to any

pointed ‘heretitide Without™ : ‘Property; thé successor trustee shall succeed to all the title,
SHTH o d e e S et

uitural, tvlm"béfio’,r, gfatz'ihg‘pi;rpdsés.ﬁ o S
‘in the Note, “attorneys’ fees” shall include any
are ,ndiérs‘ are executed. by ,BoridWér and :r:eéofc‘iéd‘ t:ég'et}'ierl with

f each such rider shall be incorporated into and shall' amend and
rity. Instrument as ' if the rider(s) - were-a part.of this Security

S [:]2—4 Fanil’ily;Richer.',




d he acknowl—

id prmcrpal ‘an

xecuted .the foregolns .
nt.to be the act
My “COMMISSI

that 5he e

Filed for ere:;:‘ord“ at: request of
S ; AD., 19




