HIS . TRUST. DEE
“Gi BURNETT

bargains, sells

ounty, Oregon, described’ as

1S HADE A PART HERE

"THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST- DEED AND IS BEING: RECORDED SECOND AND JUNIOR
OF MARY

[Ty

TO A REAL ESTATE CONTRACT IN FAVOR OF ' ESTATE'

g P b WA LSl

SUBSHQUENT ASSIGNED T0 STANLEY M. HENDRICK, FRAN

WILLIAM: JAMES HENDRICK, EACH AS 10 ;AN'UNDIVIDED}’%fIl\I"LEREST, AS. TENANTS IN COMMON, AS

'VENDORS. --

'SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
together; with all ‘and sing lar the ten ¢s.- heredifaments and appurtenances and all othér ‘rights’ thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues gnd'prpiifs thereof and‘al_l"x‘ix_tures‘how'or hereatter attached to or used in - connec-

-tion with said real estate.

S EaIe R AT e E s AT

A

OF { BY-T

Tl

NDRICK, DECEASED, “VENDOR,, WHO

NDRICK, ESTHER 1. HODGE AND

"'FOR .THE. PURPOSE \OF. SECURING. RERFORMANCE .ofe 1 adreomont of grantor herein contained and payment of the
ONE ‘HUNDRED it e

THIRTY THOUSAND AND Ng"/joo

ETTECY X

ERETTEN. e {.qoilars,t«withfinteres'tithereon‘according to -the terms of a promissory

i\iqﬁarx gn;gr"g:!_mg. nd, magglva,ggantpt,z‘¢49 tinal. payment. of pn'_nc_ipal' and. interesg;,hereqi, if
i 9o, : - -
T

‘not soonerspaid;-toibedue :and ‘payable .per.tberms wof . Note
B T

. "“The date of maturity of the déb‘tsecu;‘ed by this instrument _is the date, stated above, on Wh:ch'tlie f-inai‘}nrs‘tarilment of ‘sz;id note
becomes due.and payable. In. the event. the. within described property, or:any’ part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned  or alienated - by the grantor,wx'thou’t’ irst having ob

-:then, at the “beneficiary’s ‘option, all obligations secured by this instrument,”

Kiiond 3

: herein,'shal_l bécome immediately due and payable.. Pt axsg A

To' protect the security of this trust deed, - grantoi”agree! £ ESCOUATA S : L L
1. To protect,” preserve and maintain  said property in good condition - granting a.ny,cnsemcn!_or creating any restriction thereon; {¢) join in any
:.-" subordination . or other  agreement aHecting this deed or the lien or charge
£ or.permit .waste. ol .said-.property. “._-»,A,Mw___"____“_,»_tbe}real;,}_(d),r,cconvcy,_,wilhou!,wnrran(y,.all,gr_ any.. part ol the. property. The
and  workmanlike - . grantee 'in any reconveyance. may be. described as the “‘person or persons
P ledallyzentitled. thereto,” and the recitals therein of any matters or facts shall
- be ‘qoﬁclusive ‘prook . ot "the truthtulness thereof. Trustee’s lecs for any.of the
- services mentioned i AR

.and repair; not to remove or demolish any building. or improvement thercon;
not. fo i -

! 2. To -complete -or.-restore promptly, - an 00/
manner any. bui.lding'or‘-‘improvementzwhich'{mgfy e constructed, damaged:. 0!
destroyed ‘thereon, and pay when due all costs incurred; therelor. .

“rw"13 iTo comply . with all .laws, ordi  regs . COVE nd Lger
tions and restrictions atfecting ‘said proberly;“il"lhiz‘be‘ iciary’ 0. 1€g - RabyY
join in: ting such-financingd ts: pu

cial. Code a3’

eficiary: "7 T3 R
4. y

P PROATCE

“the beneficiary 'may irom timie o time ‘réquire, in... R
115 raple-value.: writteniyin T AL
eneliciary, - with loss paya o B

hall-be “daliveréd to’the beneficiary A3t

tained the written consent -or approval of the beneficiary.
espective 'of the maturity dates expressed therein, or

s gt BRI

: n“any delault by grantor hereunder, beneficiary  may at. any
f time’ without . notice, “either in person, by agent or by a receiver to be ap-
the ‘beneliciary, may’ require and _ (o pay: forliling “same in . the. ‘pointed -by ' a court, and: without regard to the adequacy of any security for,
proper. publi¢ office-"or o!lices,»urwell'nsj the costsof “all: lien searches madethe qndebtednes
- by -tiling - officers “or. searching agencies as; may . be ‘deemned - desirable by the erty or. any part _the .
ceficiary STT. TV B O T T T N sl T issues and prolifs, includin,
ini < on the : building _Jess costs and expenses of operation and collection, incl
n’the ;saidv"p(emises;'against lossior{ damage by ifire ney’s fees upon’ any jndebtedness sscured hereby, and in suc
v im me i - ficiary . may determine. E .
: ©11..The ‘entering .upon -and taking possession of said property,” the
| ‘gqllsgggon_ol '.sl!c_lx‘;(gnts, jsgues__and,pmlits, or: the proceeds of fire.and other.

1 this paragraph shall be not less than $5.

n of said prop-

yrocure the :same at - grantor’s ~expense.
any Jor-other; ins : ;

ciary upont any “ifi ] 1 b
may -determine;. or. at -option o(-bsnelxciary t

any ,parf: thereaf;smay: be-x { dto.grantor.” Such app : e

not;cure sor:waive. any ;default ot notice of default hereunder or invalidate any
act done pursuant “to such notice. - L . v . B :
. 5..To keep"said‘premises 1ree from construction Liens ‘and to pay all’
taxes, -assessments. and other charges that may be levied or assessed-upon of
against zsaid: propgrfy,rbe_lore -any; par} £ such:.taxes; assessments; and ather
charges. become past due or “delinquent .and, pron receip e
o beneliciary “should the grantor “fail "t rnake -paym ‘any taxes, Bsses
er sirarice. premiums, P y'able}:by‘jgranlar,’-'uth
ith, fundsz wit ich* to:s -

nt so, paid, Wit et
hereby, ogether with-the obligatio in'p
trust -deed, shg" be ndqed to-and become. & par

of  any ' rights arising : from breach-of any-of the =  sums secured
{ and for such payments, wth interest as aforesaid, the prop- - entire. amount_due.at.
_ " . 5

covenants of and 1o

erty hereinbefore 'de§crlb_ed,;--as:,}vel

same extent _that they are »bound A
-beds.and. all such.payments shall (be

P or. s

and the application or relcase thereof as.aforesaid, shall not cure or
efault or motice ol delault hereunder ‘or invalidate any act done
such, notice. . K

Upony.default by grantor. in payment of any indebtedness secured
his ‘performance o
espect. to ment and/or perlormance, the beneficiary may

ny reason’ to-procure anysuch jnsilmm:'_e and_ to_ - property,
eneficiary ‘at least - lilteen days’ prior {0 the exp!ra{,?’“whive"-any',d
policy i of ‘insurance .now ‘or. hereafter placed on<said I;uildings,f pursuant. to’

: essence
so’ collected, "or .- " declare call sum;isecured !’lereby_immedmtely due and payable. In such an

iion or awards for any taking or damage of the

greement hereunder, time being of the

or release. shall : . “event - the

may p
in equity ‘as’a mortgage or direct the trustee to lforeclose this trust deed by
‘ advertisement an sale, or may direct the trustee to pursue any other right or
remedy,- either. at-law or: in:equity, which_the, beneliciary may have. In the
" latter event'the
“his written

ey £ . ¢ notice 0
omptly ﬂ;lﬂflet: receipts  therelor, . property -0 ;
nt O

satisty \the obligétiopfsecur.ed hereby whereupon th
tix .the-time and. place of sale, give niotice thereof as:then requir:
to. foreclose  this trust i 1

Afterithe t ee, has. commenced foreclosure by advertisement and
sale,; and- at. any; time prior -to 5. days before the date the. trustee conducts the
B sale, ‘the™grantor: or+any: other: person so privileged by ORS 86.753, may cure
secured by this:: .. the. default or defaults. If-the default consists of .a failure to pay, when due,

by the trust ‘deed,’ the default may - be“cured by paying the

‘grantorishall! be bound? o' thei 1Y not ‘then' be diie ‘had “no”default occurred: Any other default that is capable of

ayn;l_er!t'old!he oblignﬁug herein being cured may be cured by - tendering the perlormance required under . the
DA% B obli, i

withe,

out . notice, .and’ the, nonpayment -thereof “shall, “the opti

render “all :sumns “secured: by this “trust’ deed i

Fonstitute, a ‘breach ‘of this trust:deed’ 1y
6. To pay.:all costs,: fecs and.expense:

L
. st including: the costsss
of title se

ol is. fri
arch as well as the other costa and ex;enscs' of the trustee incurred

in ‘connection ‘with or in enlorcing this obligation and trustee's and attorney's place. desid

WY

fees actually incurred. ..
+To nppear in &
allect the 'security” rights or*
action or; proceedi i
any. suit for th
cluding . evidence ‘of title and
; amount ‘.pf~,allorney'§_legs ment.
Ifixed* by -the" trial~court and- in_the event O X
¢rial .court,.granior further_agrees, topay-
hall* adjudge’ ble as.the' b fici
‘auch, appeal. A

irporting_ {
cii nd-in any st
Lorifrusteemay appear, sincluding <

stea’s attorney’s fees; the ~ -~ plied.

rorstrust ~deed. In-any' case, in addition to. curing the default or.
.« the; p{et,son;\ellecling‘the cure - shall pny:'to,theibeneliciary-.ullg_oqsls
aclually, in¢urred in enlorcing . the. obli

Othervise, the sale shall be held on the date and at the time and
nated- in° the notice of sale or the time (o which said sale may
'berpos_tpancd7us;p‘wvided;by,;lnw._;The»_ trustce: may sell said property either
r
he ! highést- biddeér “for cash, payable at the fime ol sale. Trustee
a iy 1 haser-its:deed in ‘form_as required by law conveying
“all .costs and -expenses,: in- the. pro, H
"“The recitals i s of fact shall be conclusive proof
ulness - thereol.” Any person, excluding - the trustee, but including
nd: beneficiary, may purchase at- the sale.

P
_of the truthf
‘Jhe‘gmrlrl;r a

iary at his d to foreclose this trust deed

berié . S all. ~cause to be recorded

in the manner,_provided in ORS 86.735 to

cure other_ than. such_portion as would

1 ] gation of the trust, deed
ustee’s orney’s. lees not ’cxce‘cd-‘ng,ghe_gnounts’grovxded

in separate parcels and shall sell the parcel or parcels at

nt or warranty, express or im-

stee.sells pursuant. to the powers provided, herein, trustee. . .
' of -sale to - payment of'-(1) “theexpenses of sale; in- -

‘mutually agree tha o . R
8. 11 the ‘event ‘that ‘or ' shall* b
nder the right. of eminent, in or. 1 jan, ben y. shall_have, the
Uright; it it so]elects, "to- require that.all-orfany ‘partionof the! o
Tns,,cpmpensatian‘jnr‘ such taking, awhich, are :in excess, o uired
~to "’pdy"nll"reasonuble-‘:o:ts, expenses -and attorney’silee: ccessnr“y'rpaldi OF *+7
+incurred - ‘grantor ~in spl:h:f‘procecdi_llgq,} shall be. .pqxd..ﬁqvbcne{lcgnry ;nnd(
! applied by’ i “first.upon any ‘reasonable’casts and ‘expenses un ces,
both-in. the:trial and .appellat courts, neces ily. paid. orincurred,
Sficiary” in{such 'p idings,’ and “the -bal, ? n'the~ind,

L b4 attorney,” (

2) to -the-obligation sectired- by’ the trust deed, (3) to all:persons
having,
t

ed.Jiens.;ubsequenL}  the. interest of the.trustee in the trust .
nterests may appeit’in the order-of their priority. and (4) the

- 6 Beneliciary. may. froni_time_to time appoint. a.successor or succes- |
ifo -any. trustee named herein orto any frustee inted hel
such, appointment,’ and. - without . conveyance. {0 the  sucgessor .
- Jatter ‘shall :be vestedwith all title, powers ‘and ‘duties cqnlurcd
‘'upon any: trustee-herein named or appointed hereunder. Each such appointmen

I dituti

rustee,

of  the trustee and a reasonable .charge . by, trustee’s

0. the. firantdr oF 10, Ris’ suecessor in_interest cntitled to such

re-

i

p
« secured ; herebys; and - grantor s agre \
and : execife Such instraments” as® shall > b
r~pens¢1ﬁon.;promp_tl upon;bcneliciar;z‘igzrequest.
i+ 9liAt Lany” time .and from=tinme~to ‘time u
_ ficiary;,-payment 2ol i

CR Y L ST a1 )
ffeen - request ofben

Iees ;and ‘presentation ol -th eed . and - the. note . for,

‘~the. liabilily~ol; any person , - ent-of :1h 1
“consent o’ the 'making “or* plat ol said’

e e e 7 - v : = eyl

an
e, ;A ,ifs X A.ta_k.ev‘sugh_,acliops iwhich,: ‘when: recorded. in .the mortgage records of the county or counties in
t X btaining such’ com- which the property is si H
= . rotrustee. .
e X o itee: accep
v 1 % is- deed. and 5 1 cknowledgded-
% endorseément” (in cas "ot - 1ull ‘reconveyances;' for canééﬂanon),}wxlhaut,'allccrmg - obligated "t0 1 y 10" 0 d R
i < the, ¢.of ;the:indebted . trust;or- ol any. action. or.,proceeding in which _grantor,. beneficiary:or truste:
hall be ‘a’party unless such_sction or proce :

Do b pewaad L eTd Nt et

shall ‘be made by written instrument executed by beneticiary,

ted, shall be ijve proof of proper appointment

' when “this- deed, “duly execoted and -
y as. provided . by law. Trustee._is_not
hereto: of “pending sale under’ any other deed of **

eding is brought by trustee. . -

NOTE: The \Trust? Deed; Act P S¥i ,thn_t[gslge_‘,hireyndrer ﬁ\qsfﬂ;be@i}hﬁep S atfe
or -savings~and loan ‘associatl “16 - do- business - Under: he “laws® of: Qregd

ed 4
property. of . this_state, its subsidlaries;'uﬂillmes, .agents.or. branches; 1hey»Unhed”Sth|cs‘ or any:

member ; of; the, Oregon: State .Bor, 0 ;bank,: trust . company
o title insurance company authorized ‘1o insure title to rec!
of an escrow agent licensed under ORS 696.505 to 696,585,

o e




Mi réﬁlmlRecords “of Klamath County,:

n favor‘ £ Estate of: Mary" Hendrick who Aubsequently asmgned mterest to. Stanley
ick; “Esther L. Hodge Frank J: * Hendrick ar '
M80,;. page 5484 Mlcrofllm Records of Klamath County;
- he 6t' ‘agree” to,"assume Jox ;

The-grantor.warrants that.the:proceeds of. the loan n ed by
“(a)® ‘primarily for*grantor’s personal, famil; household ‘purposes (see! Imp
(b) " £ n orgamzahon, or ( even 'if’ grantor is’a mtur&l person) are ‘for.b

et of:an 1 : i : 0, g wsees trators, executors,
personal representat:ves, successors and as igns. The term. wolder and owrer, including pledgee of the contract

secured hereby whe‘ther or niot: named as Ix ] ! In construmg thrs deed ‘and whenever the context so reqmres, the masculme'

th ioregomg -tmst deed. All sums sccured by sald "
ent to you of. any sums owmg to .you una‘er the, ferms o! 3

7 TATE OF OREGON
County of

d




: SECO'\ID iHOT SPRINGS ADDITION to
alls, Klamath Count Oregon.

;,'EXCEPT'for the follOW1ng descr1 portion of said Lot 18, whlch was;
:~conveyed ‘to“the ‘State of: Oregon by Deed: recorded in Volume 220 at page
‘213 of Klamath County, Oregon ‘Deed Record as follows, to wits -

. _'Beglnnlng at the Southeast corner of sald Lot 18 thence, Northerly
~+.-along’ the: Easterly line of Lot:'18" a; dlstance of 20 feet to the
. -Northeast: corner;: thence Westerly along the Northerly line a dlstance
- 0f£.:20 feet'ithence, Southerly parallel ‘with . the: Easterly line a
.d1stance:of;32,0$ffe_‘j\ “the "South !,fi.i £ .18, said line
i =line Espla - Stre thence:

Improvements only —‘Assessed
to*Moblle 0il Corp )

e 5Thls Trust Deed’ig an "All Inclus1ve Tru eed! and 1s second and subordinate to
' the Real. Estate Contract dated; October 1,71979, a ‘memorandum of which was .recorded,
< October’ 1751979, in Volume - M79, page 24431 Microfilm Records of Klamath County, -
":fOregon, in. favor of Estate. lary . He eoeased ‘as ‘Vendor who subsequently :
‘ass: ‘the . STanl¢ Hendrick, . Esther L. Hodge, Frank J. Hendrick
corded i Volum M80, page 5485, ‘Microfilm Records of

GIENGER and RICHARD T.,HALL,»as enants in: common, Beneflclary herein agrees
G ¥ . when: due, all; ‘payments ‘upon s1ad‘Real Estate .Contract in.favor of the- Estate
> »iof Mary Hendrlck, Deceased and w1ll save:the. Grantors hereln, DAVID G. BURNETT and v

/BURNETT husband and-w1f 3 DBA CITATION UPHOLSTERY harmless therefrom.r’

: he': sald Beneflclary hv e klng any payments due ‘upon said
tprlor‘Rea «E_”_‘j~C: tract \ lerei dy ‘make:said: dellnquent payments’ and .
I Gra i al redlted upon the sunms next to

e 5% day..
8 ', and’ dulz recorded in Vol. -M&8\ .

| ounty Clerk




