, as Grantor;

’ ;a8 Trustec and
,as Benef cxary

239N

cnary'to collect an Vapply\such Tt

)5
19 88 &

mterest thereof 1f not sooner pald bemg due

. This torm.is:used-in.connection with:deeds of.frust msured under the one~ to four—famlly programs of the Natlonai Housmg Act: whlch requlre
- “aOne-Time Mortgage Insurance Prermitm payment (incliding sechons 203 (b).and (|)) in accordance with the regulahons for those programs.
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7 provisions here,
: S T

- monthly payme

- of said note, on'thé'firs'g
~.paid, the followiﬁg"suip

L (b). CAll p&&ﬁixeﬁis"méﬁtidﬁedz ‘the
his’ paragraph angd all payments to
,bg‘addgd togethgr and

() ground rents, if 5,
" hazard insurance p‘remiu‘r‘n's;“j.» i
(1) Vinterest ‘the note secured hereby:

i) - ; on ofthe"pr_inéiph of th
month}
f the next
‘De :

: ¢, Grantor

each dolla

: ‘made by Grantor under@)!of 1 L

- amount of payments
Tents, taXes or

'thé;‘déﬁcicncj@n"A‘r‘:bke'fqr the date Whn pagma. . f
rents; taXes,'a_’vs,s_'gssment‘s;"d r nsy}rali,ce,p,rqmiums;shq!l,t_a
any time,,Grnnt_or‘shp_Hx tender to Benaf;

- Which'delivery

i
+PUIDOTting to affect the security hereq,

also appear in ‘orde
515 and

n saidkproper'ty, Gramgr fu : )
ég;ninﬁn_cé cohstryc;ior_: Promptly and in an){‘e‘\fgm‘wi;hin .
days:from the date'of the commitmént of the Department of ;. -
‘Housing and Urbap ‘Dcv:]opmerit,and complete same jp i .o
‘accordance with Plans and specificatiop

toallGh Beneficiary (o inspect saig Property at all times .
during construction; -« - . S T

)

er nal service of the same; e S
d)" that work shall'not cease o the construction of such:: i :
wovements for any Teason whatsoever for a period of fifteen ( 15) -

calei;darday R e - et :

T cbmply v['itjhb all laﬁs, bfdinances,'
ons""and{restrictions affecting

Tegulations, covenants;
said Property, :

9.2 To provide ghd'mainiafg insurance

. against Joss by fire and’’
ther hazarg

casualties, ang contingencies including war damage
ui ime to time by (he Beneficiary in such- i
required by the
eficiary ang Grantor, as
T all policies 10 Beneficiary, -

shall constityy, ment to Beheﬂciary ofall
urn premjums’. 7 - -

heir interests

s may ‘appear, an

10 :To appear

f or the rights or powers of
Trustee elect 1o
eding, to pay al}

title and attorney’s
or Trustee, -

n and defcnd any action or Proceeding

B¢ne{icia;y or Truste

0sts an expenses, i

€es in 3 réay

ith-said property;

C liens with ° n

ty orany pary’ ich at any time
prior or'supéri@r hereto; all costs, fees, and
his-Deed:of Tryg ST S ‘

d mgké;;a[[ Payments required of Grantor
Operty to make saiq note and this Deed

s satisfactory to Beneficiary, -



o damaged by.Teason of any. public i Jimproyeme

Should Grantor farl o make’ any pay entor to do. any act‘
5. as, herem provrded then Benel' crary o r Trustee, but WIthout

ary or
rustee bemg authorrzed to'enter upon the property for such -
.commence,’ appear in and. defend any action’or %
pro edmg purporting to affect the secis ity hereof or: the nghts or
powers of Beneficrary or Trustee, pay, p

abrhty, expend whateve
amounts in its absolute discretion it may deem'necessary therefor;:
"mcludmg costs’of evtdence of title, employ counsel and pay his
asonable fees ; . : e
( \ TRy
Should the property or any part thereot‘ be. taken or

L condemnanon
. proceeding; o :damaged by.fire,.or. earthqualre, rinany other 1
% manner;Beneficiaryshall e entitled:to:all ‘compensation; awards
-and other paymients or.relief therefor,-and’ shall.be entrtled atits;;
“option.te:commence; :appear;in,-and; prosecute in its own: ‘name; ny
actron or; roceedmgs, orto make any compromise; or settlement, i

n with such takmg or damage ‘All such compensattou f
“awards; damages rights of action and- proceeds mcludmg the .
_“.proceeds of‘any. ‘Policies of fire' and:other i insurance aff:ec i
I property;-are hereby assrgned to Beneﬁcrary, who  may‘after.
5 ,~deduetmg therefrom all its expenses ‘including attorney’s fees,

“reléase any. moneys so received by:itior ‘apply the same onany

"mdebtedness secured hereby Grantor a agrees to execute such furth
. assrgnments of any-compensatron award; dam ge, and: nghts of:
4 ‘actron and proceeds ‘as Beneﬁcrary or Trustce may réqui

16
ue’date’ ‘Benéficiary does it o requ
- prompt; payment ‘when due ofall other sums s 'secured or to
declare default for failure to: pay :

By acceptmg payment of any-sum secured hereby after S
eit

PR

ny time and from'time to timc; pon. wntten request o
) of it -p:

"+ Trust and: the note‘for eéndorsement (in'case of fuil reconveyance,

o for cancellation’and retentron), without’ affectmg the llablhty ‘of-any. pe

person for the’ payment of the rndebted ess Trustee may () consent

-to'the makmg of: any-map or. plat of said property; (b)jorn initoes

: ing:any:easement or creatmg any. restriction thereon; (c) join :
n.any. ubordmatron' r‘other agreement affectmg thrs Decd of ;.
r‘us or the lienor hi d).

s‘additional‘security, Grantor hereb ssrgns 1
‘Berieficiary:during the contmuance ‘ofithese‘trusts:all’ rents; lssues :
oyaltres1 and profits of the property affected by this'Dée of Trustl
nd'of: any’ personal property loeated ‘thereon’ Unt ‘Gran

“to. (3)! tliree
of this Deed of Trust;

4the purchaser its

n-person, by dgent; or by a receiver to be appomted-v .
nd without regard to the adequacy of any secunty for.
ess hereby secured, enter upon any take posession of

“said. property or any part thereof, in his own name sue foror =7
~otherwise collect such rents, issues and profits, including those past

due’and unpard and apply the same, less costs and expenses of

- operation‘and collection, including reasohable attorney’s fees, upon

any i mdebtedness secured hereby, and in'stich’order as Beneﬁcrary
may’ determme :The entering upon'and taking possession of said
property; the collection of such rents, issues and proﬁts and the:

apphcatron thereof as aforesaid, shall not cure or waive any default o

or notice of default hereunder or mvahdate any act done pursuant

to'such notlce‘ i

20.- Upon default by Grantor in payment of any mdebtedness .
secured. hereby or in performance of any agreement hereunder or
sh_ould this Deed and said note not be ehgrble for insurance under

the National Housing Act within ' (3) three months from:-
the date hereof (Written statement of any officer of the Department -
of Housmg and Urban Development or authorized agent of the
Secretary of Housmg and Urban Development dated subsequent

months’ time from the date
declining to insure said note and this Deed of
Trst;’ bemg‘deemed conclusive proof of such mellgrbllrty), or
buld ‘the'com nt’of the' Department of Housing and Urban
‘insure this Toan Gease ‘to be'in full force' and e(t'ect
ever; Beneﬁcrary may declare all' sums
ecured ereby immediately due'and payablé” by-delivery to Trustee
of: wrltten declaratlon of default and demand for sale, and of = -
of defaulf atid of election to cause the property to be :
old ‘which notice Trustee shall cause to be duly filed for record.
Benefici iciary; shall -also deposit with Trustee this Deed of Trust, the
note and all’documents evidencing expcndrturcs secured -
hereby Notwrthstandmg the foregoing, this option may not be "
xercised by the Beneficiary when the mehgrbrhty fori lnsurance
nder the National Housmg Act is due to the Benefi iciary's farlure
remit the mortgage insurance’ premlum to the. Department of
Housmg an rban Development T

“Afte the lapse of such’ ume as may ‘then be requlred by law

: followmg the recordatron of said notice of default; and notice of -

iven as then requnred by law, Trustee, wrthout
mand on Grantor; shall sell said property at'the'time and place

: t'xcd byit'in'said notice of sale; cither'as a whole or in scparate-

arcels, and in such order as it may determine (but subject to any

‘stntutory right of Grantor to dircci the order in which 'such

ropeny, if eonsrstmg of several known lots or parcels,.shall be
old), at publi¢ auction to the highest bidder for cash in lawful -

‘money of the United States, payable at time of sale. Trustee may’

ostpone sale of all or any portion of said property. by public
announcement at such time and place of sale,'and from time to time

o hereafter may; postpone the sale by public announcément at the-.

& xed by:the preceding postponement«'l‘rustee shall deliver to”
,Deed conveymg the property so-sold, but without
any covenant'or warranty, éxpress or implied. The recitals in this
ced-of any: matters or facts shall be conclusive proof of the
truthfulnness:thereof: Any. person: including Grantor; or’:

VBeneﬁcrary, may purchase at the sale.’ After deducting all costs,

es, and expenses of Trustee and of this trust, mcludmg cost of title
evrdence and reasonable attorney’s fees, in connection with sale :
Trustee shall apply. the proceeds of sale to:the payment ‘of all sums
expendcd ‘under; the ternis hereof not:then repaid; with accrued i

,terest at. the: rate provrded ‘on the pnncrpal debt; all-other:sums:
then secured- hereby. and the: remamder. if any, to the person o
persons legally‘ entttled thereto i

ttme to time, as provrded by statute, )
other Trustec in‘place and mstcad of Trustee herein: :




Trust or of any action or proceedmg
iary, or Trustee shall bea party unless-

“Deed of Trust ” as used herem shall mean the

 “Trust Deed,” as used

Trust and- Trust Deeds.
0. AlL oblrgatrons f.Gra i

rm “Beneficiary™shal 'mean th
-holder,’ mcludmg pledgees, of the niot

“not named as Benefw crary herem

s used n this:Deed of Trust and i int
! { : A .;shal] include attorney 'S fees rf any,
wledged rs made pu record as’ provrded by ‘anAppellate Cou :
obhga ed: It hereto of: pendmg

he nore attomey s.
whlch shall be awarded by

leg:  holder; ) all othe Deed of Trug Sard note,”
rth all other sindebtedne secured: by said De d of; » has been' id’ ‘and’yo are herebv requested and .
idirected, o, of:any sums owing tc ) ' of Trilst; to' cancel’ ‘saj ¢ above’
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detal Housing
gnee, e -all by this mortgage
able if al 70 “apart-of the property . o
{ ‘ n by de descent OF: operatiOn of -
rtgageor, jrsuan . f sale executed not lateT ‘
‘ o of executi ,'"f th rtgage OF pot-later,
re 0 - pransfer: of the’ property subject
been approved in

than 24 WOl
0 is moxtgage,
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