, as Grantor,

L Thls form s;used in: connechon with: deeds of:tru
a One-Time Mortgage Insurance Premium payment (:ncludmg secuons 203 ( and (4)) in accordance with the regulahons for those programs ’

Previous EdmonsAre0bsolete SRR T c : ST T HUDSZ‘IBST 1(5-85 Edition)
S : ‘ 24CFR 20317‘3)




Secunty Thi t Deed of Trust,’ Gmntor»Agrees.
sep said property inas good order and condition as
“they now are, and not to ‘commit or permit any waste thereof;
At _reasonable wear. and tear excepted R
mmﬁmﬁpﬂaﬁeswﬁammmy% : : v ‘ i
; ¢ reserved p ; ‘deb i complete or restore promptly and‘in good work= i
X : 337 ymanlike mannér any butldm or improvement which.may ‘be :
lbrantor agrge% tg pay t to(gene rc}ary in a%%ft'f‘c'fftl to tl theda_'.te * constructed; damaged or deftroyedpthereon and pay wh)::n due all
monthly payments, of prtnctpal and mterest payable under the terms .~ "costs mcurred therefor, and, if the loan secured hereby or any part
- of said note, o the first day of cach’ month until sard' n reof is bemg 'obtamed for the purpose ‘of financing construction
patd the following’ ‘Sums : : ! of rmprovements on satd property, Grantor further agrees:

(a) A um, as estimate by the Beneficiary, equ: ‘the (a\ to commence construction promptly and in any event within
rénts}if any;and the’ taX d-special‘as essments’ next due on'the: 430-days fiomiithe date of the commitment of the Dcpartment of
_ premises covered by this Deed of Trust;: plus ‘the premiums that-will' 42 ‘Housing'and: Urban® ‘Development, and complete same’in-
next become due and payable on policies of fire and" ‘other. hazard : accordance wrth plans and specxﬁcattons satisfactory to Beneﬁcrary,
insurance on the prem ‘covered hereby.as may. be requtred by
Beneficiary in nts and in a ‘company or companies satrsfactory
o to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary .
*- all bills and notices therefor, less all sums already paid’ therefor = = - () fo replace any work or materials unsatrsfactory to
“divided by the number of months. to elapse before 1’ month prior to, Beneﬁcnary, within fifteen (15) calendar days after written notice
the date when such ground rents, premiums, taxes'and assessments “from Beneﬁcrary of such fact, which notice may be given to the
~ will become delinquent, such sums to be held by: ‘the Beneﬁcrary in- . Grantor by’ regrstered mall sent to hrs last known address, or by
trust to pay said ground Tents, prcmrums, taxes and- specral = personal service. of the same
'assessments, before the same become delmquent and SRl

‘(b)* ot allowJBenef~ crary to’ mspect said property at all times
dunng conetruchon, o

2 A(d)y -that work shall not cease on the construction of such
(b All payments menttoned in the two precedmg subsectrons of ‘_’ 1mprovements for any reason whatsoever for a period of ﬁfteen (15)
this paragraph and all- payments to be made under.the note: secured i calendar day :
"+~ hereby shall be added together and the aggregate amoun thereof .
" 'shall be paid e each monthin a smgle payment to.be apphed by:
‘Beneficiary to the followmg itéms in the order set forth :
(i) ‘ground rents, if any, taxes; spectal assessments, ‘fire.and other
_ hazard msurance premlums, :
(i) ‘interest on. the note sec red hereby, and

(i) amorttzatnon of the pnncrpal of the said’ note ;

The Trustee upon. presentatton to 1t of an afﬂdavrt srgned by |
3 Beneﬁclary, etting forth: facts showing a default by Grantor under
this numbered paraOraph ‘is authonzed to accept as true and
‘_conclusrv all facts and statements therem, and to act thereon

emolish any building or improvement

G Any deﬁctency inthe amount of any such aggregate monthly
payment shall, unless made good prior to the ‘due date of the next S ;
* such payment constttute an event ‘of default under this Deed of - o 8 To comply wnth all laws, ordmances, regulattons ‘covenants,
vTrust o by BN : SR S g condmons and restnctrons affectmg sard property.

S 3. ln the event that any payment or portron thereof is not paid : To provrde and mamtam msutance against loss by fire and
. _'wrthm fifteen (15) days from the date of the same is due, Grantor : other hazards, casualties, and contingencies including war damage
“ agrees to:pay a “late charge” of four cents (4e) for each dollar so - - as may be required f from time to time by the Beneficiary in such
overdue rf charged by Beneﬁcrary ] : . amountsand for such penods as may be required by the
: EAR 42D Bt e Beneﬁctary,«wrth 15$s payable to the: eneficiary and Grantor; as
‘4. 1f the total of the payments made by Grantor under (a) ¢ of .- their interests may. appear and to deliver all policies to Beneficiary,
‘paragraph 2 precedmg shall exceed the amount of-:payments ; wl i hvery shall consmute an assrgnment to Beneﬁcrary of all
O ractually s made, by Beneﬁcrary for ground rents s, - return’pre mtums
- assessments, of insurance premiums,’ as thé case may, be, R
excess, if the-loan is current, at-the optron of the Grantor, | “110.:To, appcar in and defend any actron or proceedmg
* ““credited on subsequént payments to ‘e made by, Gramtor, of ¥ HH #Ld purportmg to‘affect the security hereof or the rights or powers of
"refunded to the Grantor, If, however, the monthly payments made Beneﬁcrary or Trustee; and should Beneficiary or Trustee elect to
-.under (a) of paragraph 2 precedmg shall not-be sufﬁclent to.pay: ) or defend any-such action or _proceeding, to pay all
ground rents, taxes, ‘and assessments and insurance premrums, as * costs and 'expenscs, mcludmg cost “of évidence of title and attorney ’s
the case may be, when the same shall become due and payable, then “ fecs m a reasonable sum mcurrcd by Beneﬁcrary or Trustec
Grantor shall pay to- Beneﬁcrary any amount necessary to make up RS
the:deficiency ‘on or before the date when payment of such ground )3 pay:at; least:lO days before delinquency all assessments
“*_rents; taxes, assessments, or:insurance premrums shall be duesIf at upon; walter.company stock;:and all rents, assessments and charges
any time Grantor shall tender; Beneﬁc Yy in accordancewrth the - rwaler, appurtenant wor uéed in connection with said property:.
provrsrons hereof, full payment of the entt ness e_cured pav, ,when due, all encumbrances charges, and liens \vnh o
hereby, Beneficrary shall in’ omputmg the’ amount of indebtedriess;” , on's: property or any part thereof, which at any time
credit to the:account ‘of Grantor any balance: remaining in the funds ppear.t to be prior or ‘'superior hereto; 10 pav all costs, fees, and
: accumulated ‘under the’ provisions:of (a) of paragraph 2hereof. If i penses of this’ Decd of Trust
there shall bea default nder any.of the provrsrons ofithis; Decd o ¢ '*
i Trust nd thereafter ¢ of the premrses in accordance wnth the B v 15 o pay mmediately and wrthout demand all sums expended
:ﬁprovrsrons hereof or the Beneﬂcrary acquires the property hereunder: by Beneﬁctary of Trustee, with interest from date of
- otherwise after defau y ficiary shall apply, at the time of the expendrture ‘at'the rate provtded on the prmclpal debt, and the
commencement of such proceedings, or at the time; ] i repayment thereof shall be secured h
" otherwisé acquired, “the balanice then ‘temainin dnds s : A T -
accumulatcd under (a). of paragraph 2 precedmg, as afcredtt against 13.5To do allactsand makc all paymcnts rcqurrcd of Grantor i
tl'e amount fpnncrpnl then rcmmmng unpmd under said: nnd f:th 'owner of the property to mul\e said note and thrs Dccd




is Mutuajly ‘Agree
.44, Should Grantor
:as_herein provided: then Beneficiary. or T,
. :Obligation sg 1o do and withiut' fiptica
- -and witheut releasing Grantor fr I
~ Make onﬂo,the:sani_ein;uch Mmanner-ang. to such extent-5

15:€ithe;
may deem necg‘ssaryjto Protect the security hereof, B& iar

Trustee:being authorized 1o 1

reof or the rights o
e, contest, or . i

0 which in the
rior hereto; and in -
“expend whatever

; ‘necessarthhgrefor,'
Un'gel,'anbd_ pay his.

uld thé'pfdpérty or.any paft{ thereof. be taken or
: :0y-reason of any. public;impro,vement; rc
- Proceeding; or:damaqu;by»ﬁr_el or earthquake;io‘ i

O;cpm'menqé; appear:ir;z,tand:prosqcute;j
ction’ I-proceedings; or to make any COmpromis

connection with sych taking ordamage. All sic

-awards, damages; rights of action ; ,in .
Proceeds of any Policies of fire anq other insurance affecting

. Property, are hereby assigned to Beneﬁciary, who may'afier :
deducting therefrom ajl jrs expenses, including attorney’s fees; .
release 'any'money's‘éb_ received by it or apply the Same on any
indebtedness secured hereby. Grantor agrees toexecute s

i of any compensation, awarq. |

Y.sum secured hereby after it
ezit’s‘}ight‘;ei;he’r‘,t'b,réq’uire- :
°T Sums so secured or 1o

time upop w;, n'request of.

° :
of its fees and Presentation of this Deed-of. - i
ndorseiment (in‘case of il Teconveyance,

etention); withou affecting the-liabiliy of any;
! tedness Trus;ce'may (a) consent

n\;eyance mayibe described as the:

"persbh‘or‘persons legally entitleg thereto;” and-he Tecitals:therejp,.

n
of any maiters or-facts shall pe conclusive'proof of: the truthfulness

om any obligation he:eof,"rhay:f :

" Housing d-Urb,

“Deed ofany. matters or facts ’
.tr}xthfulnngss’jthereoﬁ‘A | SR
B 'Bexjcﬁciary, ‘may purchase atthe saje. After'deducting all costs,

default; Beneficiary may at any time without R
1-person; by agent; or by-a-receiver ¢ be appointeq. ..
It and without regard to the ade,
.+.-the indebte, nr'ess‘hereby‘léecuréd, enter upon any 1axe POsession of
- said propert}br“ahy Part thereof, if; his OWN name sue for op :
otherwise collecr syeh Tents, issues ang profits, including those past
-due’and unpaid, ang apply the same, Jesg €osts and expenses of
ration a llection; including reasonable attorney's fees, upon -
secured hereby, and iy sichorder s Bencficiary'~
he i{rxvtei’ing"upon’and taking Possession of sajg
the:collection of such rents, issues and profits ang the:: ..
pplication thereof as aforesaid, shai) not cure or wajye any default
or.notice of default | ereunder or invajidage any act dope pursuant

-10 such notice, i

~2:20: Upon default by Grantor i Payment of any indebtedness
-, 'secured heréby.or in'performance of any agreement hereunder, or -
shouldthjs Deed: and said note not be eligible for insurance under
the\Nétional;Hoiisin'g Act ' within three 'months from
the date hereof (wn'ttén&tétement’of any officer of the Department
inga an thorized agent of the
ment dated subsequent

] s evidencing expendi
here‘by.Ngt;»yithgtapqing the fqregoing, this option may. not be
exercised by the Benefi;

, ' When the ineligibility fo;. insurance
- under the ‘National Housing Act is due to the Beneﬁciary’s failure

. to remit the i'nq_rtgageiinsmance, premium 1o the.De’panment of i
! Develos st ciee et O

Toan Developmen

er to

thout

this
€ proof of the
ng-Grantor, or

-any covenant or warranty;

fees, and_expenses_ of Trysle'e‘and of this trus, including cog of title

".,'cvidéhcvg:_and reasonable ,n_t!b_rnéy.‘sfces. in connection With saje,

E - Trustee sh\:\l!}’-apply__ the proceeds of safe to the paymient of q)) sums -

rformance of any agreerron

: right:to collect all such'rents
07 1]t a; 0!

they beg;

;expend

under. th‘c:tcrmSzhcréof not:then repaiq, Wwith acerued-- -
‘the te-pry vided o1 the pﬁncipulldcbt; all other sums. .
red-hercby: ang the remainder ifany; to the person s
lly entitled thercto, N e
Iy-may, fr m time to time, as provided by Statute,
Tusteein place ang instead: f Trustee hersin -

. Page 3_0{4 Pages -

quacy of any security for . .



{ uccessors;‘and: assigns

“of tereto, ‘Allobligations’of Grantor Hereunderaré joint.

“and'several::The ferm “Beneficiary™shall.mean the owner and

',holder,"irig:lud‘in‘g’pledgecs; of the'note secured hereby, whether o

* not named as Beneficiary herein, = . . oo SR

‘when/this' I - Trast; duly =

“made public record as‘providéd. by
n‘otify'épy'party?hereto,oqu ding:"

-any other Deed o AT.!'UV.SII ()i{of aiiy acﬁ_on‘or’prqcc‘edipg s
rantor, ‘Beneficiary, or Trustee shall be a party; unless

he term“Deéd of Trust,™ as used herein, shall mean the
and:be synonymous with; the term “Trust Deed;” as used
‘in‘the’laws ‘of Oregon relating to Deeds of Trust and Trust Deeds,
Whenever used; the singular number shail include the plural, the
‘singular, and the use of any gender shall be applicabie to
26 As used in this Déed of Trust and in the note, “attorney’s
‘shall'include attorriey's-fees, if any, which shall be awarded by
an‘Appellate Court. . -~ o e .

'il'el%ébyrcert_lfy 't.hayt on this
nas H. Rose IIT

NotdryTPuinc

d by the within Deed of Trust. Said note,
sfied; and you are hereby requested and . -
rust; to cancel said note abové mentionéd; an

er With' he said'Deed of Trust, and to
3 eld by you'thereunder. -

was duly recorded in Book . - :
“Z1 County, State of Oregon




or OperatiOH o
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! e ‘and agree that the HUD Mortgage Insurance
vv’Premium has been prepaxd for: the ‘entireithetm. of che loan: accured by this :
Deed of" Trust and:will not be paid intmonthl installments as required by the
Deed of Trust. The terms and conditions of his Deed of Trust shall be

he following'i Beneficiary
ue’ and payable because

“:Grantor. Th'cn::a‘s‘, H.:Rose, - III.

."G‘rentf_or : Idna Lreann‘e» RoFe dny == L 19 88

SR e o'clock:: P M and dul rccorded




