rantor, William Sisemore, as trustee, and .
: g under:the !é\&is of the i
rantor irrevocably:grants, bargsins,. truste _m’;spi with power of sale, the property in
" Oregon. described as: - s T T e R
A1l that portion of the SWal ; of Sectio , Township 39 South, -
' 'Range 9 East of:-the W 11zmette Meridian, in the County of Klamath,
_ state of Oregon, amd more particularly cribed as follows:
Beginning at the iron pipe on the North boundary of the Southwest,
, v id ‘section 5, from which the
- iron.pipe marking the~"Noithﬁest,,'cbtnérlof;fsaid Southwest quarter of

Northwest .quarter bears West a distance of 819.56 feet; thence East
-said Ncrjl;(th[bo\kix}daryiiof the Southwest ‘quarter of Northwest
ce of 140.0 feet to the iron pin marking the North-

arcel conveyed by Deed Volume 317 at page 390,

' quarter of the Northwest guarter of

cords; thence South:396.0 feet to an iron pipe
¢ rth 396.0 feet, more or less to.the

Secures may mot be: assigned
‘assumption,

. ease;n':e:;ﬂs or’ pr{vi|e'gi;§
i X : id " all - plumbing; - lighting. heating, venti-
ing:.watt ‘anc jation - app: sipment-and’. gether awnings: -venetian blinds, floor
< wall-to'wall .carpeting ;an noh:iirh “shade: 1 e “installed in"or used in. connection
vAV?bgdL:ﬁ'r'emisé‘s.}fi:{gludirqu:all,‘, st therein. w 8y hege U N &heéiuxfpﬁ%ﬁ&feecaring
hagresment of the grantor herei { n 'f'arrg‘"’N ‘,/__1_0%‘*********.“_ oy
Doilqgg._:\gjth int‘e:;rgsjﬂ'jhei'eo g ha_ i f promiss ven... ufeﬂ\;rewi .- payable.-to the:..-:

“and ‘made by the granior, .pr hly ‘instaliment: wiermen €OMMENCIng
988 i

d:-shall furthier securs the payment of such additional money, detault, an; emaining in . the reserve: acoount .shall be ‘credited to the
og.ned:hereauer‘ e: beneticlary. to’ the grantor.or others ;mdebtedneu.;._vll the,reserve iaccount for. taxes, ts, insurance i

‘jn-the-above: des! dpropert¥,',as may. te evidenced by. 8 nd. other, charges s not sutficlent 2t aoy. time for the payment of such charges

the indebtedness aecure bg this trust.deed:ls evidenced by -/ a8 the “bec: . clary udpon

e _beneficiary may cre it payments recelved by it upo emand,; and;if. : i : : the beneficlary

X gm,payment ou‘-,one-npteiand:p aun ay "‘lu*’oplign"; d rincipal of the

y 'he grantor” hereby to ith tee and’ the beneficiary ould - grantor fail. to_keep an of. the foregolng .covenants, then- the
:herein ‘that: the- sai »tpremises:and.;prosenyconveyedpby;this' trustsdeed ‘are: _peneficiary ‘may at-its option’ carry. out the same, end all its expenditures there-
free ‘and- cl of iall. encumbrances :an that' the grantor  will -and for shall draw. interest at'the rate specitied in the note, shail be repayable by
. executors and - administrators ‘shall- arrant: and -defend > hi d - thereto " the 'grantor on. demand’ and . shall be secured by the lien of this trust deed. In
against -the claims ‘of - all ! E this connection, the beneficiary shall have the right in its discretion to complete
. L, -yr et .3 ey improvements-made on said premises and salso to make -such _repairs to seid
37 pRe grantor venants and agr pay sald note according ‘to the terms property as:in its sole - discretion it may  deem’ necessary oOf advisable,
thereof. and,. when due,- all:taxes, assessments am.i~ogher\chngu~levled against- e T . T : ’
_sald “property;’ to keep "sald property free from--all “encumbrances “having .pre- . - . The grantor further agrees to comply with.all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of . construction covenants, - conditions and restrictions atfecting said prop P 2y ail costs,
_::ori'vhercaner,_-wnsgructed‘ \ gald - premises - within tix--months from . the - date . :fees and: expenses ofthis trust,- including the cost of -title search, as well as
hereof or the “date construction -is. erealter - commenced ;- to xe&nlr,and restore the  other costs: and exPcmes of “the trustee incurred In conhection with or
. pmmptly.,;and,;.ln/good “workmanlike . manner -any bullding . or. improvement  on In’ enforcing’ this: obligat! and trustee's® and attorney's fees actually {ncurred;
2gald- property -which “may -be damaged ~or destroyed . an 'p:{. : +to appear in and ‘defend, roceeding: purporting to affect the secur-
coats -incurred -therefors to allow’ beneficlary to inspect; -said . P! ity.hereof or the rights: or: powers.of the beneficiary or trustee: and to pay all
-, times -during. construction; 3 terials - unsatisfactory -to costs:and expcnsu:*lndudingicosc ‘ot evidence of title and. attorney’s fees in a
in

beneficiary - within - fifteen “days after: beneticiary -of such . reasonable sum’ to :be,ﬂxed by thé court, in-an ch ding In
T facts not -to remove:-or destroy anz bullding q_r"lmprovcmenbn now-.or.hereafter : ‘which “the. beneficlary ‘or. trustee may appc . g _suit_brought by bene
- constructed ‘on sald premises; to keep all g ts now..or :

nd - imp! ficiary to foreclose “deed, and: all sal d_sums shall be: secured by this tzust
hereatter  erected -upon : erty- in. good -repair and  to ; commit “or suffer: :deed. oS R o RIS
.“po waste of -said’ prem H 1} 5 propertv,.nnd-impmvements B L !
_now .-or: hereafter erect . 1y Insured- against: loss - ::'The beneficiary will-furnish to the grantor on written request therefor. an
i, by.fire or.such, other hazards as. ay-from. me . to ' time-require, - annual :statement. of ‘account,;but “shall not be obligated or- required to furnish
S-in A sum notless: than ;the toriginal: pti “of::the: note- or’ obligation ™" any further statements of  account. . .
. gecured by this trust deed, in 8 company oOr companles “acceptable to.the bene- N R R B
- ficlary, and to deliver the origipal policy of insurance in- correct form and with ; ually agreed that:
opproved :loss puynble»'clause'inzravor of * the Cbeneficiary nt;ached‘and‘-with 3 Tl RPN Ea . Ly e R 1
- premium :pald, : to; the : princ} a1 place ‘of - buslness ol ;the “beneliclary at”least P ‘1 “event- that'/any’ portion of, all-of sald properl .shall be teken
- Pitteen :dnys: prior:to - the;ef ective :date’ of, any* such ipolicyof insurance;: 1 - unde he - right ‘of: emir or’’c on,s the beneficiary shall have
‘aald:;policy tol:: 18 . not g0+ dered,: 5,, bencficiary” may: In“Ats ; own the (right to commence, pmsecqtrln‘its own name, appear in_or, defend. any 20
~“Qlscretion  obtan :insurance. for- the ‘benefit. of- the: beneficiary; - which  insurance * fion" or proceedipgs, or to make: sny compromise oF settiement in connection. with
hail.be :non-cancellableby: th during the term of licy. thus |- such:taking: and, if it 30 elects;’ to Tequire thatall or any portion of the money’s
“obtained. ] -payable as: compensation:for ‘uch-taking, which-are in excess of the amount Te-
R - il - - quired-to egay‘nll reasonable costs, expenses and attorney's fees necessarily pald
" In order to provide regulatly for prompt payment of sald taxes, assest- or incurred:by:the grantor In such pr shall be pald to.the beneficiary.
ments or: other uges‘nngu _premi - the granter-a rees :to. pay .to and applied: by’ jt-first: upon” any ressonable costs. and expenser and . attorney’s,
ehe.bmencxar{; ‘together- with . and " in - addition to ‘the’ ‘month%y payments - of ;- fees necessarily pald or-incurred b "the: beneticiary in such proceedings, &nd .the
* “principal -and interest pay: : rms of the.note or: tion " d - applied upon- the’ indebtecness secured hereby; and the grantor .sgrees.
ereby, an amount equal :to one-twelfth.(1/12th) . of the :taxes; nosessments and - 8b its owD:expenss, to*take" such- actions and ‘execute such instruments” as shall
‘ other charges 'due_and Jm able with respect. to said prppeny,__wlcmn:eaqh d-:..be L ch  COmp! fon, promptly upon the beneficiery’s

Y 5

- ing twelve months,’ an "also-one-thirty-sixth. (1/38th) of "the: e pr . T e . R

;b -t:'l;l v;i&h :lée-vecglw'suld"pr%pe;ty wathlnfeach'-suweedlnstthrem{enraﬁvilglll}ye & to time upon written request of the beneficiary. payment of its feés and

a2 st deed remains in effect, as es : : the: beneflc! y - - o i Bt ‘

o S suma. to be credited ‘to_the principal of ‘the:l ‘tequired - for - the entatior déed and the note for endorsement (ir case of full pecanveyance, for cancellationl. without
several, purpos mes;t.he{leolva;:d{ hshatl’l:ﬂﬁrieuponége: B Eﬂnc{psl};o{&tge y h t of the indeb! ‘n&.lbch‘!xsleg.my(a)cmsu\[“"u\em.

5the option of.the:bene ciary,-the sums:s0:: all=bethel Y i i ¢ 5 .

trust.as a: reserve ; acoount; withouts t,= to:pay: eald o e plat QLS P! in granting any easemen of creating and resty ction thereon.

t me . due’

other ; charges . when ;
)

din other agreement afecti his deed o the lien or charge bereo : (& recoavey

.wilh«ml‘nfm'.\_nly/. all or art of the property. The grantee in any reconveyance may be described as the

: 3oal b ran o persons legtally entitled thereto™ and e recitals therin of any matters ot facts shall be ¢omclusive

levied %}l“l sed - to. v‘pn. ‘t:ﬁ'!‘-;';ohert - anyi : thereol, ‘before’ 27 prowd of the truthfulness thervol, Tnpln"s fees fn‘u any of the senvices in this paragraph shatl be net bess than

. the same- begin: 10: bear Interest -and::nlso Lo pRY::P -:onz alt sl R : . N .

licies upon sald property,- such payments_are to be. made . through - the- bene- AT e RSN SN

iciary,: 8% aforesaid. . The grantor hereby Juthorlzen—the beneficiary -to rny B a additlonal security, grantor hereby

:any..80d _taxes, assessments ;and.:,other‘chngen:;levied -or > jmposed - against

d assigne to beneficiary during the
B _dontinuance of these trusts- alt .reots, .jssues, royalties and profits 1ot the pro-
- 3 property in the ;amountsas - hown-, by~ the : atatements hereof: turnished - perty atfected b¥. this deed and of any personal propesty located themn..lﬁnﬂ
“; by-the collector, of sizch - taxes,- assessments: 0 sother: chargen, :and; {0 ?By- the - grantor: shall. de ault.ln the payment of any .Indebtedness secure@ heredy, or in
insuzance: premiums.in -the .amounts:shown rons the :statementss submitted i by - . the performance of any ag t hereunder, g anill have the right to col-

+the -insurance carriers, or ‘their: representatives, o, to charge sald sums to the . lect all such’ Tents,. issues, _royalties and:profits earned prior to defauit as they
cipal:of- the loan or w,,wlthd_rnw~the,sums\,whlch may - be required from" = become /due And payable. 'Upon :any. default by the (rlngor hereunder, the. bene-

A £ 5 jshed . for:that:pu The: grantor: agrees >may- at’ any-time’ wl;houbnouce.‘ elther In person, by agent or by ‘s re-
- responsible i to-have:iany: fnsur- *be:appointed by . 8 court, and ~without ‘regard the adequacy of any’
any rity. for. : hereby secured, enter upon and: take possession:of

+ ool

y -loss - or:ydamag! growing:out sof -a; defl for:the’
-heneficiary ihereb: 5 ;<faxthe; eventol any. gaidproperty, or:any. part:thereof, in it own,name Bue. for or otherwise ect
;and’ any. the Tents,> issues~and. profits;’ including - those” past due m_d unpqd:' and spply

d.settle  with:iany.:insus - s 3 P

;B?Qn*the‘.fl‘{legMOBP secured . by “this “trust “deed.: In” the ssme, . less’ costs and: expenses of operation and L

‘of :the:.l '»forv:pnymenf,’ignd:rutlnhctlon» in’ nbletilazt,?me;'s‘ fees; upon nny‘.lndebbegnuzjecured hereby, and in-such. order
e fet 8y d E R .

]
_upon sale_or. other & ol t-the property: by the:beneflciary aftel




X lmplled.
any. matters. or lach shall. Be eaudul mot;cl

& 'Any person, exclnd!ng thc t
ciary,” may.’ purchase- the

mnxmf by law. coaveying. the pro - -
The trustse .E:é
tho

010 Whe! rustes” sells: pursu : PO provided: herel! ©
. trustee :shall < app! i ‘of . sale - as- followr (l)w,'ro
“ithe: expcnsea' e, sale - nclud and
- g y the auomey.; (2) To the: obummn secured by the
trmt deed., *(8)*'To ’sll' persons having ed - Uen: to the
: : -interesta’ of ‘the txuxtee ln the " trust deed as - their lnbereau appear in the
X of ythe . f -this ult: by the order of: their priority. - (4): The ‘surplus,” if io to the ‘grantor. of the trust
n&nwr in g&yment o( nny Indebtedneu secured herebf or: In perlomngee g! nlgy dee -, to::his successor.-in interest enutled xuch .'-urplux.
*SUms: Y L : :
medhbely due ‘and paysble by deuvery w’the trustes of written notice of del&ult T 10, For a.ny Texson- permll:ted by lnw. t.ha bcneﬂc!uy may. from ﬂme to
and election-to sell the trust property, which ‘notice - trustee shall cause to- b time-app 8_to any trustee named hereln, or to eny
duly filed for; record. Upon. delivi very of sald.notice cf. deu.ult and :election’to sell. : rustee hereunder. Upon such appolntment and without con-
- the beneficiary. shall. deposit with:the truatee this-trust: deed .and all promissory .- veyance to the successor. trustee, the latter. shall be vested with all tlu? powers
- 'notes and. documents . evidencing ; expenditures: aecnrednhemby, whereupon t.hn nnd dutles conferred’ .upon any trustee herein named or appolated here
trust ees‘lha.ll- fix ;the time -and place_of -sale .and: give notice thereof:as uch “and ‘sball be made by written {nstrument execu
Jlaw, ; by the . beneficlary,
record, which, . when’
eounty or countles in whlch the prope
prope ment of i trustee. R

Toin ‘rus! ruat when thls de . ly executed and ucknow-
- ledged:is: made a ubllc reeord -as¢ Provlded by law. The trustee is not obligated
to notify: any -party. hereto of" pend ng-sale under’an J other deed of trust or.of
a.n:'t action;or: ncte eding® in’ wh cu t.!le grantnr. ben ciu'y or tnm.ee shall be t

apse of such tinfe as g en be reqﬁl “y . 1 g :
‘the-. recordation or nld notice of denule and giving of sald’ no cs of aale, CH 2. This app! lles w, che beneﬂt ol. n.nd binds ‘all parties
trustoe shall. gell said property: : the time and plaee ﬂxed by him:in gald: ‘notlee - hereto thelr: he!u, legatees: “‘adminfs strators, ‘executors, .successors and -
,’ot:lale, cmzer as 2 ;whols or te parcels, and.in such orderu he { de-"" - assigns heterm” "beuerldsri ~shall mean’ the. holder. and" owner, .Including
public auction to t.be ghest -bidder.for: cash;’ in lawful’ mon ‘the . . ¢ of..the - note - secured "herghy,  'whether - or not Bamed. gs’ 2 beneficiary -

Unltod ame-. P nble ‘at.the. time'of, sale. Trustes: mng postpono sale of’ell or’’  herein. In constming ‘this''deed-and . whenever. the context so reqitires, the mas.
. any :portion: ot property- by 'publlo annotnctmont af
u{ nd: f) e to heragiter mi

!uch time and %l { - culine: gendes: Includes- the ! (emlnlne and /or neut.er. lnd the singular number In.
ubl cludes:the plural . .

The. undersigned s the legal owmer. and holder: fall” ) ‘trust'doed.” AUl sums secured by, said trust desd
have besn fully paid and saﬂsﬂec. “You hereby are " directed, n.pcymant 10 ; you of: cmy sums ‘owing to you under the terms of sald trust deed or : .-
pursudng {e; dtatute; ta’eancel all ‘evidences of indsbtedness gecured: by. sald- irust'deed /(which’ ‘are ‘delivered to you' herewith toqelher with scdd o

without wum:nty to the. ‘de: d deed; the 1d: by ;




