NI - (“Trustee™). The beneficiary is
SSOCIATIQN » Which is organized and existing
AMerica and whose address is . . '

.S.,.Oregon D601 T (“Lender™).
E THOUSANDTWOHUN .RED...RIE'.T.Y...’AND.....
$.21.,250.00. ). This debt is evidenced by Borrower’s note

"), . whic ‘biifcjv:d .monthly payments, with the full debt, if not
2 08: e -- This Security Instrument
y, the, Note, with interest, and all renewals, extensions and
rest, advancey ‘under paragraph 7 to protect the security of this
oV aﬁls'iqd_‘agteeménts under this Security Instrument and
:v'eg'{‘s‘ 16 Tristee, in trust, with power of sale, the following
Lamath - © RN County, Oregon:
with. interest ‘thereon, . made . to Borrower
uture:Advances"), .. . i g

: hé;citY’bf KlaméEH?Falls,
on filé”fhfthe Officefgfgthe

"Ké?fNo;f2;7223’;;"

SATE OF INTEREST UPON APPROVAL BY
OAN'ASSOCIATION.. .. - . . - .

r ereafte erected’ on* the property, and- al} casements,: rights,
i d: profits;. water rights and stock and -allfixtures now" op
ditions shall also be covered by this Security Instrument. All of the

onal use and-
tcovering real p
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the day. monthly a
Ty taxes and 2

gage insl
basis of current data and reasonable estimates of ful ow items.:
he Funds shall be held.in'an institution’ ‘the deposits of *sccounts of which are insured or guaranteed bya federal or
(state agency (mcludmg Lender-iff Lender is'such an mstrtutron) ‘Lender. shall: apply the: Funds to'pay. the! €SCrow: items:
‘Lender. may not. charge for: holdmg and applying, the Funds, analyzmg the.account or verifying the escrow-items,: -unless
:Lender pays: Borrower interestzon the:Funds and apph ble: law: permits’ ‘Lender; to make: such harge-Borrower and .
ender:may: agree ‘in writing that interest shall be pald on the Funds Unless an’ agreement is-made or “applicable law
: equrres interest to be paid, nder shall not be: requ o pay B y "interest or earnings on’ -the Funds: Lender
“shall give to ‘Borrower, wrthout charge, an annual acc ing credits anddebtts to the Funds and the
urpose for whrch ea de : ddmonal security for the sums secured by
this Securrty Instru : :
If the amount of the Funds held by Lender, together with the futur ’thly payments of Funds payable pnor to
the due dates of the escrow tems, ‘shall exceed the amount reqmred to pay | the escrow items ! when’ due; the excess. shall be,
at’ Borrower s option,’ either promptly repaid to. Borrower Of credited t0. Borrower on monthly payments of: Funds If the
amount’ of the Funds held by Lender.is not ‘sufficient to pay. the ‘escrow items when ‘die, Borrower s all pay to Lender any
Eamount necessary to make up the deficiency in'one or more payments as requrred by Lender."
.. Upon payment in “full of all sums secured by this Security Instrument;’ ‘Lender’ shall promptly refund to Borrower
any Funds held by Lender. ‘If under paragraph 19 the Property is sold or acqurred by Lender;: :Lender ‘shall apply, no later ’
“than rmmedrately prio! he sale of the Property. orits. acqui ition by nder, any Funds held by Lender at the trme of
g apphcatron as a credit ag; st the’ sums secured by “this Security. Instrument :
: '3, Application of Payments. : “Unless applrcable law’ provrdes otherwise, all payments recetved by Lender under
aragraphs 1and2 shall be applied: first, to late charges due under the Note; ‘second; to prepayment charges due under the.
: 'Note' third, to amounts payable under ‘paragraph 2; fourt! h te interest due; and last, to prlncrpal, ue.
4;iCharges;: Lten : ‘BOfTOWer ! shali:pay: all'taxe assessme :ts, charges,tﬁnes ‘ mposrtrons attnbutable to the
o Property hich: may- attain; pnonty over; this Secun Y Instrument, } holc ents, if. any.
Borrower shall pay these obhgatrons n the manner provrded in paragraph 2, orif not paid:in that manner, Bo rower shall
- pay them.on time directly to the person owed payment. Borrower shall promptly furnish:to Lender all notices of amounts
~tobe pard under this, paragraph If Borrower makes these paymentsdrrectly, Borrower shall promptly fumrsh to Lender
; recerpts evidencmg the payments. o R BTN B
- wer shall promptly dischar y lien which '_f' ] o‘ Secunty Instrument unless Borrower. @
“‘agrees in writing to the payme t'of the obligation cure: e 13 manner. : to Lender; (b) ‘contests in good -
“faith the lien by, of ‘defends against enforcement of the lien'in \irithe Lender’s opinion operate to’
vprevent the. enforcement of the lien or forfeiture of any part of the: Property -OF (c) secures from the holder of the lien an
: ! sa i factory to Lender subordmatmg the lien to this ‘Securit Instrument If. Ixnder determmes that any part of
lien, whrch may attain prlorrty ovel his’ : nt; Lender may give Borrower a
jer shall Satisfy the lien‘or tal ‘or'miore of theactio ove wrthm 10 ‘days

_of the’ giving of niotice. 3% : : .

; 5 ‘Hazard “Insurance. . Borrower: shall keep thei 1mp ovements now: exrstmg or! hereafter erected on the’ Property
msured against 1 1oss by fire, hazards included within the term- extended verage” and any.o ‘other hazards for which Lender i
: requtres insurance: “This: msurance ;shall: be: marntamed in; the amounts' nd: for the: penods that Lender requires. The
o msurance ‘carrier, provrdmg ‘thé insurance, shall'be chosen b 1 ’s al.which shall not. be
unre: ’onably withheld

rd mortgage clause
[ (1 grve to Lender .
jums a
nder‘may ake p oof of 1o
ér’otherwrse agree m ‘Wwriting, in bea 3¥
economrcally feasi ‘Len urity is not lessened If the
) : ance pr eeds shall be

bandons the’Property," X Y ( tice that the;
im, th nder may collect t sira b 4 i oreparror restore
¢ ¢ 3 -day, period wrll begm

-any application. of proceeds to’ prmcrpal sha 1ot extend or -
: nd 2 or change th t of the payments. If

ght toan ASUTance polr_ y and'proceeds resulting -
: der.to the extent of the sums secured by thrs Secunty
o Instrument immediately prior to the St _ :

SO Preservatron and Mamtenanee of Property;: s ,rrower shall ot destroy, damage or substantrally
“change: ‘the ‘Property, ‘allow the Property deterrorate or: comm waste I thrs Securlty Instrument is°on a leasehold,
Borrow hall ¢ comply with the provisions f the | g quires fee ti Property the leasehold and

shall not merge u unless Lender ag t : <h ’
7. Protection - of Lender’s! Rrghts in the Prop Mortgage Insuranc I Borrowe ~fails: to perform the
covenants ‘and ugreements Zontained in thts Security Instrument or there isa legal proceedmg ‘that may srgmﬁcantly affect
- Lender’s: nghts in the Property. (such asa proceedmg in’ b tcy probate, for ‘condemnation or to. enforce laws or
Lender may. doand puy for whatever 1S necessary to protect t the. valugof the Property and Lender’s nghts
y “include paymg -sun ecured by a lien’ whrch has priority over this Security
ingin ¢ court, paymg reasonable atto e fees and entenng on the ‘Prot rty to make repatrs. Although

ursed by Lender under his paragraph 7 hall become ad t of Borrower. secured by this
Lender agrée to oth i ese. al : | be nterest from™”




