lamath:First Federal

y Instroment”yis ma
ael:Crawford:

n. L. Sisemareg . oo v - (“Trustee”). The beneficiary is
AVINGS. AND LOAN ASSOCIATION t++-w-eereey Which is organized and existing
d:States: LAmerica g se address is ... HE B .
iamath Ealls: OR:97601 . - JORRRE ' .. (“Lender™).

m ( ' 5. T.HQUS.AND.‘..IW.O...H.U.N.D.RED...ANDL..N.O/.J.QQ..—,...

. ..). This debt is evidenced by Borrower's note

monthly payments, with the full debt; if not

3 Rt riseaede o-si-.. This Security Instrument
evidenced by the. Note, with intérest, and all renewals, extensions and
t t, advanced under paragraph 7 10 protect the security of this

OWer’s covenants and agréements under this Security Instrument and

' ustee, in trust, with power of sale, the following
mat NN S County, Oregon:

. With interest ‘thereon, made to-Borrower

MFuture Advances"), . Ce i
: s-at-Lender's option prior:to
AT 2e: ‘torBorrower; may- make Future ‘Advances
g ithi;intere_st,thereon, shall be- secured by
missqryhﬂo‘tve’sj‘stating that said notes are
:30,: Townahi '39:Souﬁﬂ,.kahgé.9;5asc of . the Wiliame:tg :
an,:Klamath County, - B :
74;and that ‘portion of the SE1/4 of the sW1/4

;ron-pipe”l&qﬁ:édlat the intersection.of the

4 iron pipe, the point of -
hil-degree 541 40" West a distance of 455.3 to
,monumehtrﬁ\thence South -1 degree 54°: 40"
:10.3 feet to 'the center of the irrigation ditch;
es :10%:West “along' the center line of said
1 =presently located and constructed,
.Que:South.to the’center line of Del Fatti Road a
”855;£éét”{,otéfot leas}“.thence'Easterly, along the center
“ro; o:ithe SE:corner of :the’ SE1/4 SW1/4: thence
the:Easterly line: :the SE1/4 SW1/4 to the.Northerly
¥ 1ence; Westerly along the Northerly
ca.0f:230 feet more. or less to the
-THEREFROM ‘those  portions deeded to the
8 k29 :

P

' Klamath Féllsrl,
I - B

of 'fhg‘:eSIate hereby conveyed and has the right to grant

except for encumbrances.of record. Borrower warrants

laims and demands, Ssubject to any, encumbrances of record.

i “THIS SECURITY. INSTRUMEN: bi its for’ national use: and non-uniform ‘covenants with
- limited variations by sdicti Constitute 4 uni 'nn‘secunty—mstruiﬁemébveﬁng’réalproperty.‘“"‘.~ EETRCR T i

s

Form.3038 112/83
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Coat Borrower’s optio! _e;t};c;:prgmp

" " Bo all comply with t| rovisio _:_‘“‘hclca"s;c','ap»d'if_ or

d; gfceas‘follpws: SRR e T
ate Charges;,”. Borrower shall promptly pay when due '
prepayment and late charges dye underthe Note,
ntil the' Note is paid in full, 3’ sum (“Funds”) equalto
in priority over this. Security. Instrument; (b) yearly -
c) yearly’ hazard insurance Premiums; ‘and (d) yearly

- Lender may estimate the Funds due on the

aé‘c'(punts of which are insureq OF guaranteed by a federa] or

; 3 i n)."Lender shall apply the Funds to pay the escrow. items;

‘and'3 lying: the Funds; analyzing the account or verifying the escrow items, unless
é»‘Funds"and ‘applicable law permits: Lender to make such 4 charge: Borrower and
est s}iall:be,}pjaidkon the Funds. Unless an agreement is made or applicable Jaw

id, Lender shall not be required to pay Borrower 3
: without charge, an annualacé unting of the Funds sh
FLtpose for which each debit to the de. The Funds are pledged
»thi‘s,Sééijrity:In’_s'ti'dr'r_ienl_ _ R HE LT e T
S UIfthe amount 'of theFunds‘h_eld by Lender, together wi Hture monthly payments of Funds payable prior to
" the due dates of the escrow items, shall exceed the amount required to pay the €scrow items when due, the excess shall be,

Wer’s optios tly repaid to Borrower or credited to Borrower on monthly payments of Fungs,
‘amount of the Funds halg by Lendéris ot sufficient to pay the €scrow items when due, Borrower sha]
amount necessary to make up the deficiency in one or more Payments as required by Lender.
[ ¢ p_on’paymeng in.full of all sums seciired by this Securj refund to Borrower
any Funds held by Lender. If under paragraph 19 the Prc i i Lender shajj apply, no later
than‘imp]ediatél T o the sal > of the. Y Orits acqui ition’ any Funds held by Lender a¢ the time of

Inless 2 pplgcaibx;‘:’_jay Provides otherwise, aj] paymgnts Teceived by Lender under
first, to late charges due under the Note; second, to prepayment charges due under the
T 'paragraph‘z; fourth; to interest due; and last; 1o principal dye.
I taxes, assessmonte. fin di

: orrower sha iptly discharge 3 ien which has priog ment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienin Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion Operate to

prevent the enforcement of the lien;ﬁor,fotffcl:‘tuté of any part of the Property; or (¢) secures from the holder of the lien an
“agreement satisfactory to Lender ubordi"n'atingi en’ t¢ ' i
the ~Pro§érty'is“fs"_ bject to'a lien: which ; ay ‘atta
ice identifying thie lien; Borrowet shall satis
of the giving of notice:+: . i
5.5

be chosen by Bbi;owér;subject to Lender’

10 Lender and-shall include 2 standard mortgage clause.

s If Le‘r'lfdéx‘ﬂ‘rédﬁirg:s', Borrower shaj] Promptly give to Lender

ent of loss; B TTower shall give prompt notice to the insurance

. :

ceéds shall be applied to restoration or repair

feasible and_‘Lender's,security is not lessened. If the

 Security would be lessened, the insurance proceeds shall be
ether or not then due, with oW,

30 days 2 notis fos e

Qan‘yb_éiﬁbl}_c:athn,af procéeds to pﬁﬂci
n'pérégggpiHS' land 2or change the amo

S P operty; Leaseholds, - _,‘Bbi‘xfchfshall not destroy, damage or substantially
- Change eteriorate or commit Waste. If this Security Instrument js on 4 leaschold,

'er.acquires fee title to the Property, the leasehold and

S the . s If Borrower fajls to perform the
d agreemenits contained in ihisS curity Inst; +.or there is a legal proceeding thay may significantly affecy

ghts ih'thé’;Pfdpe,rty‘(suéh_as‘zi‘pmcecding..ixi bankruptcy,. probate, for condemnation or 1o enforce laws or

i 'i'e'gu'la'tions),' then Lender may doand pay,forfiy"
"+ in the Property. Lender's actions may include pay;

hatever is necessary to protect the vale of the Property ang Lender's rights
sims e - v ;

secured ten whic priority over thjs Security

,Instrume{lt,’appéaring’ in court, paying'reasonia orneys’ fees and ering-on € Pro 10 make repairs, Although

- -7~ Lendermay takédctibn'uh‘dér.thisifﬁ aph 7, Lender does riot ave'todo s R 5
S EUANY amiotints dich ider under-this parags: ¢ additional debt of Borrower secured by this
'p ymérit;.th&eamounts_shall bear‘ini_erest‘from‘
L interest, upon_ notice from Lender t5 Borrower:

en waiver by Lender; Borrower shaij pa)} o



- any ¢ nation-or other. aking of
- assigned and shall be paig to.Lender:;::
s 11} the event f a-total taki
‘ Instrument,‘.whéth’ehd
',i ’unléss‘Borrvo'Wei‘l d L
the a;

7 11, Sticce sors and Assigns Bound; Joint and Severg) Liability; Co-signers, The covenants and agreemens of
_this Security € bind and benefit thesucéesso'rs and assigns f Lender and Borrower, subject to the provisions -

of paragr, - Borrower’s covenants and ag'reemén‘tsyxshgall be Jjoint and several. Any Borrower who co-signs this Security
: doés’y otféx‘ééﬁii’e‘thé Note: (a) is co-Signing this Security Instrument only to mortgage, grant and convey
st_injthe'Prdperty under thbitefms:bﬂ this ,Secl'm'ty-lnstrument; (b) is not Personally obligated tq pay
'th'is'ch'lujity;_lnsftrumént}"and (©) agrees that Lender ang any other Borrower may agree to extend,

. th o

c‘commo'dations-wg h regard to the terms of this Secy ument or the Note without

in thisparagraph ,; i : s L . :
) 15, ;Govﬁrmng:!-aw;: : This Security T of the

g junsdl‘ction;in;_.whi'c‘h;th Property is ed. In the event .« i  Instrument or the
"Note cénﬁicts_,withlapplxg : law, st h.conflict sh; I 'not affect ¢ ther. provisions f thi. i trument or the Note
- which can'be given.effect. with; ut the conflicting sron :To.this end- he i Y Instrument and the
: clared to be s¢ verable : S

;Bori-dwérf [

€ notice shal] provide a period

€I must pay alj sums secured by

! period, Lender may invoke any
or demand on Borrower. : .

v;c_"p'riditipns,_Bo:rowcr shall have the right to have

tothe earlier of: () 5 days (or such other period as

d. Upon rAeirist‘atc'm‘cn} by
1 lully effective as if No acceleration had
1under Paragraphs 13 or 17.




(b).the action required to cure the

ion following Borrower’s -~
nder paragraphs 13and 17

> Borrower, by which the default must be cured;

speci the notice may result in acceleration of the sums

sale of the Property. The notice shall further inform Borrower of the right to

‘ o assert.the non-existence of a default or any other

‘ d on or before the date specified in the notice, Lender

“all sums secured by this Security. Instrument without further

: ind other remedies permitted by applicable law. Lender shall be entitled to

1 suing . the remedies: provided in.this paragraph 19, including, but not limited to,
fees and costs of title evide E Co e

-th r. of sale, ‘Lender shall-execute or canse Trustee to execute a written notice of the

to cause the Property to be sold and shall cause such notice to be

5 1Ly In.w ] rty is located. Lender or Trustee shall give notice of sale in the
- manner:prescribed. by appl o, ower and, to:other.persons prescribed by applicable law. After the time

srequired by. applicable law, Trustee, without demand on Borrower, shall sell the Property at public auctien to the highest
bidder at the.time and place and under the terms designated.in the notice of sale in one or. more parcels and in any order
- Trustee determines, T rustee may postpone sale of all or any parcel of the Property by public announcement at the time and

Place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. -
i v Trustee shall deliver;to, the purchaser Trustee’s deed conveying the Property without ary covenant or warranty,

 the Trustee’s _,d_e'egl‘;’shz‘i_llv be prima facie evidence of the truth of the statements made
1 the following order: (a).to all expenses of the sale, including, but not

-ender in'Posse: : nder paragraph 19 or abandonment of thé Property, Lender (in
erson; by agent:or. by: judicially:appointed: receiver): hall:be entitled. to.enter. upon, take possession of and manage the

roperty‘and to collect the rents-of the: Property. including those:past.due: Any rents collected by Lender or the receiver
hall be applied first: to:payment of:the costs:of: management of the:Property and collection of rents, including, but not

slimited to, receiver's fees;: premiumis on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by

- this Security Instrument. R S e o o R

of all sums secured by this Security Instrument, Lender shall request Trustee to

rity Instrument and all notes ‘evidencing debt secured by this Security

Qri'véythéthobfc:ityTWithou't:warrahty and without charge to the person or persons

pErty is not cgurreﬂ’ﬂy used for g’grii:ixlniir,ai,’ ;ihibgi‘_dr grazing qupdéés.' o
Security: Instrument and, in the Note, “attorneys’ fees” shall include any

ument. If ore riders are cxeéutcd;ﬁy Borrower and recorded tdggther with
ants and agreements of each such rider shall be incorporated into and shall amend and -

ecurjty; Instrument as if the rider(s). were a part of this-Security .

"~ [J2-4 Family Rider -

pts,;-and. agree: erms and covenants. containgd
'any rider(s) executed by Borro I gl

ederal Savings and Loan Asséciation

e I P P S A

This instrument:




CURES A NOTE WHICH CONTAINS
ES-IN - THE INTEREST RATE. IN-

> . + 99 ., and is mcorporated into and shall
- eed of Trust or Deed to Secure Debt (the “‘Security Instru- :
'ment”) of the same date given by the undersrgned (the’ “Borrower”) to secure Borrower S Note to
i KLAMATH FJBST FEDERAL‘iSAVlNGS AND?LOAN. ASSOCJAIION“

and coverrng the property described in the Security Instrument and
Kla ath Falls, 'OR.:97603

tioi e eovenants and'-agreements made m the Secunty Instrument, Borrower and -
agree.as follows: - -
""'INTEREST-' RATE AND MONTHLY PAYMENT CHANGES i : S
'The Note has an ‘lmtral:lnterest Rate”‘of 8 5 Yo The Note interest rate may be increased or decreased on the
: ' " 19. 89. and on that day of the month every

ere is 'ny axrmum Irmlt on changas in rhe mterest rate on each Change Date; if no box is checked there will

1 El There s no rn mum limit on changes in. the mterest rate at any Change Date.
**SEE NOTE (2); @ The mterest rate cannothe ‘changed by 1 more than 1..00 percentage points at any Change Date.

OW oo :If thed interest rate changes, the amount of Borrower s monthly payments will change as provided in the Note. In-
creasec ‘in ‘the interest rate wrll result m lngher payments. Decreases in the interest rate wxll result in lower payments,
"B, LOAN CHARGES :

s ) could be that. the, loan secured by the Secunty Instrument is subject to a law which sets maximum loan charges

: ;and that law is mterpreted S0 that the interest or other loan charges collected or to be collected in connection with the

“*'loan would exceed permrtted hmrts. If thrs is'the case, then: (A) any such loan charge shall be reduced by the amount
.;necessary to reduce the charge to the pernutted lrmrt and 3) any sums already collected from Borrower which exceed-
.ed permitted lmuts wrll be_ nded to Borrower Lender may choose to make thrs refund by reducing the principal
‘owed' under the. Note or. hyr making a direct | payment to orrower. : : R

' PR!OR LIENS '

, ity Instrument or shall promptly
subordmatmg that lien to this Security Instrument,

: p graph 17 of the Securrty lnstrument Lender may require (l)
| ent Notei mterest rate, or (2) an increase’in (or removal of) the limit on the amount of any one in-
3): a hange in'the Base Index fig gure, or all of these, as a condition of Lender’s
w’ vmg the optlo to accelerate provrded n paragraph 17 SRR : :
By signing this

S L Jros(Seal)
Clee Mlchael Crawford Bomwu‘-

“2964 SAF sntm md Forms

S the . ?nri San day
ocloc _E__M and’ duly recorded in Vol —M&L——_
Page 8 580 - LA

Coumy Clerk




