scording Datal -

(“Trustee") The beneﬁcrary is
hlch is orgamzed and exrstmg

UNDRE .
0:..00. ) ‘Thrs debtis evrdenced by Borrower’s note
d)éovrdes for m nthly payments with the full debt, if not
This Security Instrument
“with interest; and all renewals, extensions and
graph 7 to protect the security of this
nts under this Securtty Instrument : and
‘with power of sale, the following
./ Cotinty, Oregon:
-est thereom, made to Borrower
vances Y. .
sat] Lender s: opt:ion prlor to
. - 'may; make ‘Future: Advances
w1 h nterest thereon, shall be’ secured by
yrnotes stating that sald notes are

‘ogficialip.
h county s Ocegon.

Hnat /2 sw1/4"sn/4 of
<gigast of’ ‘the:-Willamette
egon mo! :e partxcularly

 LAMRON EOHBS SUBDIVISION,
‘0f:10.0 feet .to the
thence “South: 0 degrees 31' EBast
distance of .15 feet LO the . %
9 grees 56" West alcng

TOGETHEKWlT ithe: tmpro ments: NOw; Or; hereafter: erected on the proper(y, and all easements; rights, ‘

u, “rents ‘royalti mineral;‘oil: m\d ga ghts and profits; water: rights and: stock and all fixtures now oOr

riof the propcrt All: replt\ct.mcnts and z\ddrttons shull also be covercd by thrs Sccurity lmtrument All of the
S currtylmtrument as th

the cstate hcrcby cmwcycd and has the right to grant
;except “for encumbrances of record. ‘Borrower warrants
d demands, sub]ect to any, encumbrances of record

d non—umform covenants wrth

Form 3038 12/83 :

“737 SAF SYSTEHS AND FORHS .
CHIl




Borrower shall pay

(“Funds”) equal to

r \ Security Instrumen; (b) yearly

- leas nts: or ) , any "haz'ard,insurarice premiums; and (d) yearly

; md'rtgaggmsg a €n 11 any, These items ar led.“‘escrow items.” Lender may estimate the Funds due on the
-basis of current data and regenss ole estimates of fi Ir€ eSCrow items, - LT '
TN The Frunds_s | eld.in'; ir stitution the deposits or accounts of which are insured or 8uaranteed by

' state agency’ (includin Lender if-Lender'is such an‘institution). Lender shall apply the Funds 10 pay the escrow items,

. Lender. may not charg'eafdrfholding;zixid*applying% the'Funds; analyzing the account or verifying the escrow items, unless

.. Lender pays Boirowéxtéi_nterest:on ‘the Funds and ‘applicable-law: permits: Lender to make such a charge. Borrower and

* Lender may agree’in"writing,t,hat"ih’terest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to bgfpaid,‘:»Lénd‘e.lf shall not be required to pay Borrower any interest or eamnings on the Funds. Lender

shall give to Bdi‘roivéf;;{i{it}'iby't charge, an annyal accounting of the Funds showing credits ang debits to the Funds and the
; & T

- purpose if:otﬁwhigh each de *0.the Funds was m de. The Funds are pledged as additional security for the sums secured by
: this‘Se‘éiirity'Ins‘trume'n S ) LTI R ; - )
“7 I the amdunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due'da_tm'of the escrow items; shall exceed the amount required to pay.the escrow items when due, the excess shalj be,
..at Borrower’s option, either promptly repaid to Borrower'or credited to Borrower on monthly payments of F unds. If the
amount of the Funds held by-Lender is not sufficient to pay the escrow itéms when due, Borrower shajj pay to Lender any

amount necés;'gry t0 inake'iip the deficiency in one or méfe'payments asrequired by Lender.

g - Upon Payment in ful] of all sums secured by this Security InStrument, Lenders
- ‘any Funds held by Lendé;. If under'paragraph 19 the Property is'sold or acquired by ender, Lender shal] apply, no later
than immediately prior to the sale of cquisition by Lender, any Funds held by Lender at the time of

-application as a cred}itkagaiﬁs,tfthé;sq‘m,sffse'cured_ by this Security Instrument.

3. Application of Payments, ‘Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be abpli_ed&'ﬁrst,‘té late chéi'geéduefundéii the Note; second, to prepayment charges due under the

ote; third, to amounts payable ,ﬁhdér'pzira‘graph 2; fourth, to interest dug; rincipal due,
Charges; Liens; :Borrower shall Pay all taxes, assess fines and impositions attributable to the

Security
_ em o fectly to the person o
o be paid-under this Paragraph, If B
Teceipts e‘vide’ncving the payments..
~Botrower shall‘prom

‘Borrowerishali keep ‘the improvements now. existing or hereafter erected on the Property

nst loss by fire; hazards, included withihﬂth‘e'tenn;f_‘e_xtendeq coverage” and any other hazards for which Lender

red agai

rqquix;c_s,_insmjan, 115 Instrance, shall . be. aintained _hcg_r’r'x‘qﬁnt,s.and,,for,the» periods that Lender requires. The
insu Carrier gthe i xice-shallrbejghos t 4Boijrowgrr§gl?jhcfc¢,,t9; Lender’s approval which shall not be

. be acceptabl

and renewals,

es. In the év
loss if not rma,

‘applied to the sun
Bdrxj‘_@W@r, aband

: an}'(app_hcvation‘cf proceeds to principal shal} not extend or

G it aragraphs 1and 2 or change the amount of the payments. If

wer's right to any insurance policies and proceeds resulting

to Lender to the extent of the sums secured by this Securj

old,
the leasehold and

“If Borrower fajls to perform' the

eeding that may signiﬁc.-mtly affect

i r 10 enforee laws or

' and Lender’s rights

{ ! . Y over this Security

g in'court, paying reas ke repairs. Although

Lender may take action under this paragraph 7L

- Any dniounts disbirs Iditional debt of Borrower secured by this
ity Instritment: Erifess t, these amounts shall bear interest from

1 notice from" Lender. to Borrower " -




If Len equirec g urance as'a condition of makin‘gtl;‘_e]béﬁ secured by this Security-Instrument;: =
rrower shall'pay the premium required to'maintain the insu ce in‘effect until such time as the.

- insurance terminates in'accordanc with Borrower’s and Lender’s written agreement or applicablelawz ~ - -~ e
..o 8. Inspection. " Lender or its ageiit ‘may make reasonable entries upon and inspections of the Property. Lender -
*..”shall give Borrower notice at the time of or prior to an‘iispection specifying reasonable cause for the inspection. =~z = -
- 9. Condemnation. * The proceeds of any'award or claiit for damiagés, direct of consequential. in coniection wih
© any condemnation or other taking of any:part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.:i: 5% : : » S
~:In the event of a total taking of the Property, the proceeds ‘shall.be applied to the sums secured by this Security

Instrument, whether or not then- dite, with any excess paid to Borrower: In the event of a partial taking of the Property,

" unless Borrower and Lender otherwise agree in.writing, the sums sectired by this Security Instrument shall be reduced by

the’amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) market value of the Property immediately before the taking. Any balance shall be
- paid to Borrower. . . W T S T ST : '

' ."If the Property is abandoned:by Borrower, or.if; after notice by Lender to Borrower that the condemnor offers to

. make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
. given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or niot then due. ' V
.~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thé monthly payments referred to in paragraphs I and 2 or change the amount of such payments.
. +10. ‘Borrower: Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
modification of amortization of the sums’ secured by't'his_Secur_inty Instrument granted by Lender to any successor in
i not ' ility of the ofiginal Borrower or Borrower’s successors in interest.
require : ] it any-successor in interest or refuse to-extend time for
ent or otherwise modify amortization of the sums secured by, this Security Instrument by reason of any demand made
by the original Borrower or, Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. <
DR § & ‘Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
- this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
. of paragraph 17. Borrower's ngenants,‘and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest; in the Property under the terms of this Security Instriment; (b) is not personally obligated to pay
“the sums secured by this Security: Instrument; and (c) agrees that Lender-and any other Borrower may agree to extend,
“modify, forbear or.make any. accommodations. with regard to the.terms of this Security Instrument or the Note without
- that Borrower’s consent A . Seea e e o : . :
~12.. Loan.Charges, .. If the loan secured by.this Security Instrument is subject to a law which sets maximum loan
“ charges, and that law is.| inally interpreted so-that the interest or other loan charges collected or to be collected in
_ connection with, the loan excéed the permitted limits; then: (a) any: such loan charge shall be reduced by the amount

payment o

e permitted limit; and (b) any sums already. collected from Borrower which exceeded

ded 16 Borrower: Lender may choose to'make this refund by reducing the principal owed

under the Note or by makinig a diréct payment to Borrower. If a'refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note PR :
ST 135 Legislation !Affecting ‘Lendéi’s ‘Rights, V't f'enactmeént or expiration. of applicable laws has the effect of
- rendering any provision of the Note 6r this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment: in;full ‘of all sums: secured by’ this Security Instrument and:may invoke any remedies
- ‘permitted by paragraph'19. If Lender exercises this option; Lender shall take the steps specified in the second paragraph of

| paragraph 17, - T S S , pa

s .14, Notices. ;- Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

ftﬂailiiig'it,by first ;clasds-mail,u_n!m'szaipplicablcfIaw5~req\iiréssjlse5Qf another. method. The notice shall be directed to the
Property Addrcss,or;any;othenaddfess-Bonbwer-designates;by»qotic’ey to:Lender.. Any. notice to Lender shall be given by

first class mail to Lender’s address stated herein or any, other address Lender designates by notice to Borrower. Any notice
provided for in this Security:Instrument shall be deemed to have been given to Borrower or Lender when given as provided
- in this p: ; iy e e R

ty. .. This Security Instruméht“s’hz{]iiisé gd\}érried vb7y fedérél law and the law of the
cated. In the event that any provision or clause. of this Security Instrument or the

nflict shall not affect: other, provisions of this Security Instrument or the Note
i ] or this end the provisions of this Security Instrument and the

py. of the Note and of this Security Instrument.

er.... If all or any part of the Property or any

s sold or transferred and Borrower is not a natural

‘at.its option, require immediate payment in full of all sums
all not be exercised by Lender if exercise is prohibited by

r notice of acceleration. The notice shall provide a period

1 the date the notice s delivered or mailed within which Borrower must pay all sums secured by

-~ this Security Instrument, If Borrower fuils to pay these sunis prior to the expiration of this period, Lender may invoke any
remedics permitted by, this Security 1 nstrument without further notice or demand on Borrower,

- .- 18, Borrewer’s Right to Reinstatc. :1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such 6ther period as
applicable law may specify- atement) before 1e Property pursuant to any power of sale contained in this

CU nstrument; or ( sment enfo is Security Instrument. Those conditions are that Borrower:
lue this Security. Instrument and. the Note had no acceleration

ovenants. or agreements; (c) pays.all expenses incurred in enforcing this

it le attorneys’ fees; and (d) takes such action as Lender may

curity Instrument, Lender’s rights in the Property and Borrower's

nstrument: shall continue unchanged. Upon reinstatement by

ed hereby shall remain fully effective as if no acceleration had

thec eleration under ngragfnphs 13o0r17.

_réquirement for the .



fault; (b). the action required to ure. the
e date the natice is given, to Borrower, b

operty. The notice, shall further inform Borrower of the right to
b ‘the non-existence of a default or any other
the default ‘ot cured on.or before the ‘date speclﬁed in the notice, Lender
) ed by thls Secunty Instrument without further
j ale and any other remedres permltted by apphcable law. Lender shall be entrtled to
ect d i n thrs paragraph 19, including, but not limited to,
1sonable attorneys’ fees and costs 2 eviden ;
If Lender invokes the p ! ender ute or cause Trustee to execute a written notice of the
) occurrence ot‘ an'event of default and of Le; er’s electron to cause. the Property to be soid and shall cause such notice to be
recorded in each county m whic ot‘ the Property is'located. Lender or Trustee shall give notice of sale in the
aw fo orrower and'to, other persous prescribed by applicable law. After the time
requrred by, applrcable law, Tru wrt ou demand on Borrower, shali sell the Property at public auctron to the highest
-bidder at the time and place and under the terms desugnated in the notice of sale i in one or more parccls and in any order
‘Trustee determmes. Trustec ay postpone sale of all or any parcel of the Property by public announcement at the time and

re |ously schedulcd sale. Lenderor its desrgnec may, purchase the Property at any sale.
Truste shall dehve tolthe purchaser Trustee’s deed conveymg the Property without any covenant or warranty,
ed or lmphed The r citals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therem. Trustee shall 3} oceeds o the sale in the followrng or @) toall expenses of the sale, including, but not
easonabl Trustee 'S and attorneys ;fees, ) to all sums secured by thls Security Instrument; and (c) any excess

“Upon acceleration under paragraph 19 or abandonment of the PrOperty, Lender (in
by agent of.by, judlClal]y -appointed receiver). shall.be entitled to.enter upon, take possession of and manage the
:Property.and to collect the rents of:the Propert ncludinig those:past due. Any-rents collected by Lender or the receiver
shall be applled first:to, payment‘o \the COSts! 1anagement of the: Property and collection of rents, including, but not
-limited to, receiver’s fees;. premiums.on receiver’ bonds and. reasonable attomeys fees, and:then to the sums secured by .
" this! Security. Instrument :

721 Reconveyanc :Upon payment of all sums secured by this Secunty Instrument Lender shall request Trustee to
:reconvey the Property:and shall: surrender;this Secunty Instrument and all notes: evidencing debt secured by this Security
‘Instrument to Trustee: Trustee shallireconvey the: Property without warranty and w1thout charge to the person or persons
legally 'entxtled toit: Such personor persons shall pay any recordation costs.’ :
ender’'ma i from tlme to’ tlm""'remove Trustee and appomt a successor trustee to any
\ A of t roperty, th successor trustee shall succeed to all the trtle,
; pow" and'd 'tles conferred upon Trustee herein'and by apphcable law'. i
. ra txmber or grazmg purposes.
No e, “attomeys fees” shall mclude any

one o more riders are executed. by Borrower and recorded together wnth
S ments of each such nder shall be incorporated into and shall amend and
i€ cavenants ‘and; agreemen ' urity; Instri sif ‘the- nder(s) were a part of this Securxty
Instrumen [Check apphcable box(es)]

[:‘ 2—4 Famxly Rlder
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