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Trustee, and

. WITNESSETH:
bargains; sells_and conveys. to. trustee in trust, with power of sale,
County, Oregon, described as e R

TEDT

- togetheriwith all ‘and singular-the ten ts, hereditan ‘and’ appurtenances -and all other rights. thereunto:belonging or in anywise
‘riow ‘or herealter appertaining, and the renfs, issues and ‘prolits thereot and. all tixtures now or hereafter attached to or used in connec-
““tion with said real estate. = g I T L T e Coet s : :
. = FOR THE PURPOSE. \OF:SECURING:PERFORMANC +of..each-agreement of grantor herein contained and payment of the
e g e THO. THOUSAND NINE HUNDRED AND NO/10Q=r——===—=rgomee: .
; z’$2’900'00) T N L T e LRI : v Dollars; with'iriterest- thereon ‘according to the terms of @ promissory

- ‘noteof :even-date hergyﬁ{tﬁ,tpqxablq to:benéficiary or.order;an made, by. grantor;; the iinal:payment.of principal and.interest: hereof, if

- not ‘sooner* paid, to’ bedue ‘and-‘payable: 1 peritermsirofingte 3 XEST v R U A A
ii i The date of maturity . of the debt securéd.by this instrument is the date, stated above, on which the final installment of said note
‘becomés due and: payable.- In:the’event.the within. described.property, or:any part. thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned - or ;alienated "by the .grantor withodt first-having obtained. the written consent or approval of the beneficiary,

then, at the -beneficiary's ‘option, all  obligations secured by this.instrument, - irrespective of the maturity dates expressed. therein, or
ks wpt ack B .

. herein, shall:become immeédiately due and payable, 77773 "

To protect the secarity: of this trust deed, drantor agre . e . L.
Teri i1 To protect, preserve and fmaintain said property in’good ¢ A g any or . creating any restriction thereon; (¢) join in any
‘and repaif; not'to remove or. demolish .any .building or improvement ‘thereon; - subordination ‘or other agreement affecting this deed or the lien or charfe
- not-to it ‘or* permit-any-waste-of-said-property: e - ~thereol;..(d).. ¥y with y,-ail.or.any. part-ol the property..The .
;- 27, To complete or - restore. promptly. a e and ‘workmanlike _frantee.in any reconveyance may be described as the ‘‘person or persons
fnanner. any” building ‘of improvemeént:which ‘may.bé constructed, d.ux'nage'd;b{j‘}“:"g“"".‘ren itled: thereto,” and the recitals therein of any matters or facts shall
“destrayed thereon, and ‘pay. when due-all costs incurred therefor. ...}~ aer be qoncluswe_ proof of _u‘:e truthfuiness thereof. Trustee's lees for any of. the
3. To: comply-with ‘all. laws, ordinang edulations,: X dis;, s, Services mentioned in this paragraph shall be not less than $5.
jons and ‘restrictions aliecting said_property il’the benelic %o requests; to . - .F*1710," Upon” any” delault by grantor hercunder, beneliciary may at any
gin in. cutingsuch linaricing statements pursuant;to  the Uniform Commer-' . time without notice, either in person, by agent or by a receiver (o be ap-
“cial «Code™as' the beneliciary may’ require’ and, to  pay ‘for: filing, same in_the. . pointed by a‘court, and without redard to the adequacy ol any security for,
‘proper - public. ollice’ o ollices, as'well  as the’cost. of ‘all :lien Searches:made - the indebtednéss hereby secured, enfer upon and take possession ol said prop-
by, .filing : ofticers™or  searching “agdencies. as may  be ‘deemed desirable by the: .erty or. any . part thereol, in its own name sue or otherwise collect the rents,
- beneficiary. Rt s T % Sl . B S ] issues and profits, including those past due and unpaid, and apply the same,
5.4, To provide. and y on . the: | .less costs and expenses of operation and collection, including reasonable attor-.
nowror-hereafter, erected jon the ;said”premises ragainst loss.or damage by*fire ney’s: fees upon any indebtedness secured hereby, and in such order as bene-
and “such _otker hazards as_the benglici y. from time to time- require, in - - lficiary may determine. -
an amount.not:less than $. - f v)?_ I writtendin’ 11.-The entering upon and ' taking possession of ssid property, the
fes | table  to . the eficiary, with. loss pi on’ of _such, rents, issues _and.prolits, or the proceeds ol lire and other:
- policies of | insurance 'shall' be  deliveied” to"th ‘benelicliry 3 ;ox ice “policies or 3 ion ‘or awards for any taking or damage of the
“-if the:grantor shall lail: for ‘any reason to procure. any. such insurance and property, and .the application or release thereol as.aloresaid, shall not cure or
delivér said: policies to the beneliciary at least filteen days prior to the expira Waive ‘any default or notice of default hereunder ‘or_invalidate any act done
tion of..any. policy of insurance’ now'or huenlter.'elaced Jon*'said “buildings, " pursuant to such notice. [
the: beneliciary ( may +procure. the  same . at . granfor's “expense. . The} amountsy %2 (31 £12..Upon’, default by grantor in payment of any indebtedness secured

.’ collected "imder any. tire or other insurance.policy. may be “applied . by :beneli-' =" Fereby._ or.in his performance of any agreement hereunder, time being of the
essence with respect to such pay and/or perf b iciary may

ciary ‘upon any indebredn_ess‘secured '{xe.reby;and in-such_order. as ‘beneficiary . the
may determine, or.at .option of bencficiary the entire: amount so collected, or " " declare all sums secured hereby :immediately. due and payable. In such an
3 0| 141 . Such or release shall - - cyent-the beneliciary:at his election. m d to foreclose this trust deed
Toticuretor ‘waive any'default ‘or -notice’ of default hereunder or-invalidate any
act- done- pursuant ‘o guch‘not_ice. T gt LR
.7 . 5. To keep said. premises Iree -from  construction llens and’ to_pay. all remedy,: either-at- law or~in equity, which. the Leneticiary may have. In the
taxes, assessments and other charges.that may be levied or assessed upon or .. - latter event thé beneliciary or the trustee shall execute and.cause to be recorded
againstsaids property. belore;’any:. partyjot-:such»taxes, ‘assessments and other . his .written notice of default and his clection to sell the said described real
chargesbacome past dug.or . delinquent .and; promptly . deliver .receipts .therefor. . property to- satisly the obligation ‘secured hereby whereupon the trustee shail
. ciary; 3‘1‘!0“!1!b!—‘—_ﬂf“ﬂ‘?’;,!‘!'lg to Talge‘pgym‘eql_,ol:: ax fix the time and place of sale, give notice thereof as then required by law and
surarice” premiums,” liens ' other “chargey plyable by "4r. ith proceed to foreclose this trust deed in the manner provided m ORS §6.735 to
roritby Lproviding bbénelicideyiswith' tunds: 86.795. :
ici at;iits option,smake ;payment ithereol,.

P PR <y e

any >part” thereol,> may. ~he-released:

. B o ay f -
“...in "equity- as’a mortgage .or. direct ‘the trustee to foreclose this trust deed by
advertisement and sale, or. may’ direct the trustee to pursue any other right or

H h ! nake 5. 13,2 Alter” the trustee has commenced loreclosure by advertisement and
ount so_paid, with.inferest at, the rate set forth,in, the ¢ - sale; ‘and -at.any time, prior to 5 days.belore the date the trustce conducts the
ereby,” togethier 'with-the’ obligations déicribed 'int ‘paragraphs 6 and: *':.sale, the grantor.or any other person so privileged by ORS 86.753, may cure
friist "déed, ‘shall be added to and become a: part_of the debt secured by this .. the default,or detaults, It the:default consists of a lailure to pay, when due,
trust deed, without waiver ol any. rights arising irom breach ‘of any: ol the sums secured *by: the trust deed, the default may be cured by paying the
covenants_hereof and_lor, such payments,, wth interest asaforesaid,, the prop:.. .. entire amount, due.at the.time of .the. cure other. than_such.portion as would
_erty hereinbefore. “described, cas.iwell vas: the grantor,ishall* be bound to the'** not ’then'be due’had’ no’default occurred.”Any other “default that is capable of
sarme_extent that -they: are bound for  the paymen .ol the obligation’ her being cured may -be cured by tendering_the performance required under the
described; and “all ‘such:payme: shallibe ydue:and: B ‘obligatiori} ofifrust, deed. In any case, in addition to curing the delault or
. out..notice, and the, nonpayment thereof sl £, 1 defaults, < the, person - effecting the cure shall pay to the beneliciary - all :costs
render_all“sums secured by this fmsf(_){{ & *and, expenses. actually incurred. in. enforcing the. obligation of the trust deed
constitute' a breach ‘oi-;ﬂ_ns'frust‘deed: = b NS VT : ith trustee’s ‘and "attorney’s fees not exceeding the amounts provided
61 :To pay‘all’costs,:lees and.expensesio this-¢rustincluding: thetcost: jy-daw, -SSRy R e A I L S
of . title search -as well as the other’ costs and_expenses of the' trustee mcurre'd - “%i" 14.. Otherwise, the sale shall be held on the date and at the time and
: " in connection with or in ‘enforci; this obligation and trustee’s and attorney's” . place: designated in the notice of sale or the time to which said sale may
7 lees actually incurced. PR U AP NN T T 33 ‘beyr d :as;provided. by.law..The; trustee may sell said.property either
e T T d, .action: roceed z : one ; parcel ;or;in, separate - parcels and - shall “sell the parcel or parcels at
- atlect. th ety _or” powers of beneliciar 1 any: ction, to the highest bidderfor cash, payable_at the_time of sale. Trustee
" action’ of. proceeding in"which-the-bérieliciary - or ‘tristed m - including ' Ushall "deliver “to' the purchaserits deed in ‘form as required by law conveying
" “any suit” for:the foreclosure ol this deed, to pay ' all: costs and “expenses, in-: " the" property 3o sold, but without any covenant or warranty, express or im-
-+ cluding .evidence of -title and the: beneliciary' s:ortrustee’s attorney's’ fees; the’ - plied. The recitals in the deed of .any. matters of lact shall be conclusive proof
“amount of :attorney's fees me_nflaned in. this paragraph-7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial ‘court and.in the event of an appeal- from any judgment or. . the grantor and beneliciary, may purchase at the sale.
- decree of the trial court, grantor further agrees: to pay. such sum’as the ap--; . i 15, When trustee sells pursuant fo_the powers provided herein, frusiee
“ pellate -court shall’ adjudge s ble as ‘the 'k & y's. or  trustee's. ator- shall ‘apply. the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees.on such appeal. Ll Dmimki e - cluding the compensation of the trustee and a reasonable charde by trustee’s

Y I 38, 2813, . : g i
: Ttis ""“"m»"’ a“"’f‘d that - SRR DA having recorded " Henn aubnoguent o the “intorest of the trunice in the trust
; - '8, Iv the event that any. portion ar all ol sald- property shall -be taken " deed as thelr Interests may appear in the arder o} their priority and (4) the
o " under the right of o or. d . y shall have the - surplus, il any, 10 the frantor or 10 his sucCessar in inferest entitled to such
. 'right, it ‘it so elects, to require that all or any portion ol the. monies:payable " . surplus, -

attorney,- (2). 1o the obligation secured by the trust deed, (3) fo all persons

:-'." as compensation for-such taking, which are in ‘excess ol the amount requir : " 16.. Beneliciary may lrom fime to time appoint a successur Or KCCer-
“to-pay all reasonable_ costa, expenses and “attorney’s .fees. necessarily -paid-or - sors: to  any trustee named herein or 10 any suc trustee appointed here-
incurred -by. -grantor in such_ proceedings, shall .be. paidto_ beneliciar, " and under, -Upon such appointment, and without conveyance (o the successor

_ applied. by it first upon any reasonable casts and expenses and atforney's fees, .. - trustee, the latter shall be vested with all title, powers and duties conferred

"-.both in_the trial and appellate courts," ily paid:or incurred by bene-.. . . upon any trustee herein named or appointed hereunder. Each such appointmzent

- "Heiary in_such . p dings, :and : the " bal -applied - upon the’ indebtedn an betitution shall be made by written instrument executed by beneliciary,

. " sacured, hereby;, and grantor:agrees;iatyits(own. expense,ato- take such -actions: xnwhich,y when recorded.. in_the.mortgage records of the county or counlies in
“and ‘execute such- instruments. as':shall'be.n ssary in - obtaining such com-'":* which the property is situated, shall be conclusive proof of proper appointment

‘" pensation, promptly upon .benelficiary's. request, ;*i. SELeAI SRR "of the successor. frustee. . . 5

9.: At ‘any time and from’time fo time upon ‘writfen’ request “of bene-.. “.o 17. Trustee ' accepts this trust when this deed, duly  executed and
“Hiciary,: payment of its lees and presentation ‘of this ‘deed’ and . the note for' .~ acknowledged is made a public record as provided by law. Trustee is not
“endorsement  (in case of full reconvey , - for, Iation), without atlecting obligated to notily ‘any party hereto of pending sale under any other deed of

i ity ‘of.any, person_lor the ;payment. ol - ind dness,. trust r trust-or.-of .any -action.or_proceeding in: which- grantor, -beneliciary or trustee
sent -to"the making ol any map or. plat. ol said b;ap‘erty,;"(b‘ Tjain hall ‘be & party 'unless such action
1 S5 Tyt 3 R AR R L B AU - AR

or proceeding:is brought by trustee.

*NOTE: Tﬁg!‘msfﬂ Deed’:Act provldut1hur7,ihe';r(dmé;‘i\areundhr mu;tgbbﬁ thery on;dgtd&ﬁay;:whoils an:-active::member - of. 'the: Oregon’; State : Bar, u:Bunk,; rust: company -
¢ savings ‘and " loan :association: authorized to-do: business undee:-the laws of Oregon - or. the: United- Siates; " a title i pany horized to insure title to real
*: property of Vivhis state, 'its gubslfila(ies,‘fuﬂlllulas,;ugpn'}v Vnr,bmnches,‘jl_he»Unllcd Stales or any agency thereof, or an cscrow ogent licensed under ORS $04,503 10 493,588,
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'+ .LAMRON : HOMES, ‘ ff1c1al plat thereof on file
in the offlce‘of“the;c> ‘ &l % ",‘ : math County, Oregon. -

tuated dn’the; Sl/2 SW1/4 SE1/4 of
: Township- 3¢ Range 9 East of the Willamette
Merldlan, in th unty.of: ath,.State of Oregon, more particularly
descrlbed as'follows' i ;

Beglnnlng at the South ast:: orner of - ‘Lot 62, LAMRON HOMES SUBDIVISION,
‘thence. South 89.: degree 56! “East  a. dlstance ©0£°10.0 feet to- the
nitial: point of: said: subd1v131on- thence South: 0 degrees 31' East
i alongatheiWest line’ of ‘Homedale: Roagd” a,dlstance 0f 15 feet to the
V\South llneﬁofksald ) frzge,f"thence North 89 degrees 56' West along
' ' 5 said Section’ ~a distance 0f 94.5 feet; thence
of.15 fee ‘to the" Southwest corner .
';East?along the South line
ess, to the point of

N o the’ rd
and6‘duly recorded in Vol MB8 ~-
2




