Grantor irrevocably grants, bargain and: conveys ‘to trustee in’
Klamath.: : described:as: "

- Range’ 10’ East® of 'the
regon, '

: . together_awiih’ all and 'si gular-the tensinent . hereditaments snd- appurtenances and ‘all other rights thereunto belonging or in anywise

now or. hereafter appertaining, and ‘the rents, issues and’ profits thereof and ‘all fixtures now or hereafter attached. to or wsed in connec-
ion with said real ‘estate.”.’’ L O - : R R :

FOR THE :PURPOSE. :OF. SECURING. PERFORMANCE, of. cach agreement of grantor herein contained and payment of the
ot TRENTY_FOUR_THOUSAND ONE_HUNDRED. FIFTY AND. NG/ 100mcss
==($24,150.00) == o e it y

NJnote :of;even date. herewith,:payable, to beneficiary. or.order: and: ma

TDollars; with interest: thereon according to the terms of a proniissory

¢ grantor,: the final. payment- of -principal and.- interest. hereof, if

M0t sooner: paid,to be'due. and-payable - . a’ mahurltx..pff.sNotes;vzp;.; : T el S e
b The date of maturity of the debt secured by this inbtrumerit‘is_lhe‘date,,st;ated above, on which the final installment of said note
—becomes due and payable. In the event. the within:described Property, or.any part thereof, or any interest therein is sold, agreed to be
tsold} conveyed, ‘assigned. or alienated by ' the “grantor . without xr‘st‘halfing obtained the written consent or approval of the beneficiary,
kxthen, at. the beneficiary’s option, all obligations:secured by this instrument .- irrespective. of the maturity dates expressed therein, or
“herein, shall become immediately due and payable} 7% 451 SR & R

.

oo .To protect the security of this trust deed, grantor agres 4 i R . ..
-1, ‘To protect, preserve and maintain said. property_ in " good. condition’ .. £ranting sny .easement or crealing.any restriction thereon; (¢) join in any
. ..-and repair; ‘not to remove or demolish any.: building or improvement. thereon; sx[:burd‘mauon or other ag:eement allecting this deed or the lien or charge
L norto-wmmitrorpermit'any'wasle‘obsaid-»propqrt,. e Sy - s (d)ir Vs~ -warranty,. all or.any.part of the property..The
R .-To “complete _or - restore promptly . and_ in'good : H - fee .in any'r ey e’ may " be described as the *‘person or persons
+-i: manner any_ building ‘or:improvement which may "be "constructed, d. di e gally ‘entitled: thereto,”” and the recitals therein of any matters or facts shall
troyed thereon, and pay when due all costs incurred therelor. BN R " be conclusive proof . of the. truthfulness thereof. Trustee's fees for any: of .the
T To comply with all laws, ordinances, . regulations,, covenant 3. ¢TYices mentioned in this paragraph shall be not less than $5, U ’
ions_and .restrictions allectx'ngvsaid,prop‘et‘ty;-"il’lhet',béh}liciiry‘éa’ requests; 107 " T-t 1A 10, Upori' any delault’ by grantor hereunder, beneliciary may at any
join in’ ing such #ii ing st ts. pursuant:to. the Urilorm Commer- .. time “without  notice, either in person, by agent or by a receiver fo be ap-
cial 'Code a3 the' beneliciary ‘may’ require. and.: to :pay for. iling ‘'same in  the - pointed by.a court;.and without regard to the adequacy of any security for
proper public “office. or. offices, as well as the' cost of all:ilien searches made . *the indebtedness hereby secured, enter upon and take possession of said prop-
i hing 'agencies "as ‘may be deemed desirable by "the . .erty or.any part thereof, in, its_own name sue or otherwise collect the rents,
AR S SRS PR, 2 f @y issues and profits,: including those past due and unpaid, and apply the same,

Iy intain’ insurance on - the buildings - less ‘costs.and_expenses of operation and , T3 attor-
, - lerected on’ theisaid premiises against loss- or damage by fire. . ney’s fees upon any indebtedness secured hereby, and in such order as bene-
“and._such_other harards,as tbedﬁrg{fﬁgl‘)j:g {lei'xée,la time' require, in - ary .may - determine. K
an_amount riot less than”$....:. 1 UL : 'L eeeanj  WEELECTYYiDY .~ 11. Tke' entering upon and taking possession of. said property, the
: ies ; ble:.fo. the beneficiary, with s llection, of such rents, issues and. profits, or the. proceeds of fire and other.
policies ¢t insurance' shall: be delivered “fo"the ici. “insurance ‘policies’ or * . ion or awards for any taking or damage of the
H i ;. -property, and the application or release thereof as aloresaid, shall not cure or
N ‘waive 'any default or notice of delault hereunder or invalidate any =zt done
fter “placed - on>said huildings, . pursuant o such notice. : -
- the: beneficiary -may -procure the. same at grantor’s  expense. - The! Amount. oy s 12,5 Upon s delait by grantor in payment of any indebtedness secured
collectéd "under any “lire'or' other insurance policy ‘may be ‘applied by beneli. hereby or-in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness- secured hereby-and in such order.as beneliciary. . essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of Ezenellcmry the entire amount so collected, or declare’ all sums sécured hereby immediately due and payable. In suck an
- any ‘part>thereol,:may be .rel =0 . Suci or release shall ' ‘eyent the benelici y at_his election may p d to foreclose this trust deed
not?curc\or»’wa:v,c:any,defaulr.;nr‘nohce‘ of default hereundgr or.invalidate any - - in equity as a mortdage or direct the trustee to foreclose this trust deed by
- act done pursuant to such notice. . - o SRR : -, advertisement and sale, or may direct the trustee to pursue any other right or
- 5. To ‘keep said premises Iree from construction llens .and to -pay all: remedy;. either-at-law or in equity, which the beneficiary may have. In the
taxes, assessments and other charges that may be levied - or assessed upon or latter event the beneficiary or the trustes shall execute and cause to be recorded
against:said -z ¢ part: of rsuchtaxes; assessments .and “other " - pis written notice of delault and his election to sell the said described real
charg cormne, d: linque: property to satisfy the obligation secured hereby whereupon the trustes shall
1o’ be; Vs 1tor 1a; make p nent of 3, - @sses! tix the-time-and- place of sale, give notice thereof as then required by law and
ens ‘o el s Y 8T R proceed "to foreclose this trust deed in the manner provided in ORS '86.735 to
by direct.payment:‘or. by : pr 4 b yiswitht funds: with:: . 86.795. - N -
make. such zpayment,  beneliciary ;may,yat- its op: i nake wthereol PR After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with.interest.at.ihe tate, éef. forth,in: the f 3 i i
hereby .~ together” with- the' obligations ‘described 'in’ phragraphs’ 6’ and 17: of this'” " gale, the:g ‘or-any other person so privileged by ORS 86.753, may cure
trust “deed, shall be added ‘to and-become a part. of the debt_secured by’ this the default or delaults. It the delault consists of a lailare to pay, when due,
trust . deed, without waiver, of any' rights arisind {rom:breach ol “any of the ' supys secured ‘by the trust deed, the defaulf may be cured by paying the
b 1 nts,; wieh interest as . aloresaid, the prop- ;entire_amount .due.at .the time of the cure other. than such portion as would
] a3 the) grantor,“shall* be Bound >to! 'the %o ‘thani be due ‘had ‘no-default occurred. Any ‘other default that is capable of
;2ame extent.that they are. bound for. the payment_of. the obligation herein being cured-may be cured by tendering -the performance required under the
described; and:a :be' d I-A"",‘.‘=‘B"!i?P“Yﬂb’e5"Yl‘{"" “obligation ori: i n any. case, in addition to curing the default or
d_ ¢, ing the cure shall pay. to the beneliciary . all costs

out. notice,
render “al, LR 7 this lue' a X ses, actually, incurred in ' énforcing the. obligation of the trust. deed
constitute'a: breach ‘of -this frust deed. X 3 G AT - >ged ith’ trustee’s and ‘attorney’s fees not exceeding the amounts provided
6:_To pay-all. costs,> fees and: xpenseq:oi)thns.»gmst:mcIudmg‘.t_he b 5 : T A o T .
of title search as well as’ the other costs and expenses of the trustee incurred 14..Otherwise, the sale shall be held on the date and at the time and
in - connection with or in enforcing this obligation an trustee’s and attorney's - place designated .in "the notice of sale or the time to which said sale may
fees actually incurred.:; ae i S AT , be: postponed as:provided by. law. The" trustee may sell said property either
7. To appear in elend  any: action’or roceeding, purporting. t in.one parcel or.in; separate parcels.and shall sell the parcel or parcels at
altect ‘the security’rights or “powers'cf ‘beneliciary or trusiee; and in any sui auction fo the highest' bidder for cash, payable at the time of salb, Trustee
action or: proceeding ‘in:which: the ‘beneficiary or trusice may. appear,: including <, ishall-déliver-tothe ' purchaser its ‘deed in form as Tequired by law conveying
.any -suit lor -the foreclosure of this deed, to pay ‘all cosfs ‘and . expenses, in- - “the pro erty so’ sold, but without any covenant or warranty, express or im-
cluding evidence of title and the: beneficiary's or trustee s _attorney’s fees; the plied,. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be' :'of  the - truthtulness thereol. Any person, excluding the frustee, but including
fixed by the trial court. and in ‘the event of an appeal from any: judgment -or: the grantor and beneliciary, may purchase at the sale,
decree of the ‘trial court, ‘grantor further ngrees to pay such sum ﬂs,fhe ap-; " 715, When trustee sells pursuant to the powers provided Rerein, trustee
pellate’ court shall adjudge r ble: as the benef: ¥'S or frustee’s attor .. . e proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. . Tl el ', mpe:satig;x of the lrus:éebandha rensondnbel‘; c;!;)rge by"rruslee':
) . . 5 B ; <" attorney, (2) to the obligution secur y the trust deed, to all persons
. It is murgally agreed that'; s O S SR - having’ recorded. liéns subsequent .o the interest of the trustee in the trust
L 8. In the event that any portion. or all of said: property ‘shall ‘be taken deed as.their interests may appear in the order of their priority and (4) the
under ‘the right of do or di :beneliciary shall have the . surplus, il _any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to.require that all or any. portion of the monies’ payable surplus, ©c o i S
as compensation for such:taking, which are in excess -of the. amount required. - . + .16 Beneficiary may Irom time to time appoint a successor or succes-
to pay all reasonable costs,” expenses .and attorney’s fees. necessarily paid or - sorsito any. trustee named herein or to any trustee appointed herz-
.incurred. by ‘grantor .in_ such . proceedings, shall. be :paid " to " beneliciary- and . under. Upon :such appointment, and. without conveyance - to the auccessor
applied by’ it lirst upon any r ble costs and ex; and _attorney’s lees, - trustee, the. fatter- shal, cbe veated with all title, powers and dutics conferred
both in the trial and ppell couris, iy -paid or:incurred b)t benes" " upon-any trustee herein named or appoinfed hereunder, Each such appointment
liciary -in ‘such proceedings, and  the balance ‘applied : upon “the: ind Iness - " and subatitation” shall he-made by written imtrament crecoted by beneficiary,
aocured  horeby;. and : drantor sagdrees, al its .own expende, :ta: take:such; actiona’ whichywhen ' egorded, incthe mortdage redonds of the SNunty or counties in
and “oxecute auch instruments as: ahall ‘be neceysary’in obtaining such cons"" > \which ;he property is sit d. shall be hasive proad of propee appointment
penzation, -promptly upon beneliciary’s request.. BT B ST of the successor. tristee. . .
/9..At.any time. and lrom .time to time upon written request of ‘bene- " i 17 Trustee : accepts ‘this trust when this deed, duly executed and
liciary, “payment . ot its fees and _presentation of " this ‘deed -and - the note for acknowledged 'is ‘made -a public record as provided by law. Trustee is not
: endorsement ;(in case.of full reconveyances, . for lation), ‘with flecting : bligated. to notily ‘any. party. hereto of pending sale under any other deed of
the liability “of any. persoa for the.Pa)',ment_olithe'indebtedness,:frustg_e Jmay- .. trust .or"of ‘any action or. proceeding in which grantor, beneficiary or trustee

(a) consent “to ‘the making of any - map or:plat of saidp b):join in. - shall be:a’party unless such action or proceeding is brought by trustee.
5 ¥s » T 3. DTSN Tariel e Lnopl

DLEAEYR Doy ey gy cereaikaer EEVY L sl 1., AR TR R R AT S TR ot o

NOTE: The \T}us 3 ed?Act ‘provides »:tht;)hé;,nu's'ée\,iuefuunaun ‘mu'sr;{bégpiihe' an.ﬁ;'u"&'mey vhosis_ uhiuqi\(c;member.gof.,jhaLOrugon*Slnle;Bor," a ~bank,: trust. company
or :savings“and : foan i horized to: do busi under . the  laws* of Oregon - or the ‘United States, “a title i o Y horized 10 insure title to real
property of this state, - its subsidiarlqs,:a"iliu:’as, “agents ‘or.. branchos, the. United " Stales of any agency gher_epl, or an escrow agont feensed under ORS 696,505 o 695.588,
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STATE OF OREGON : }ss
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