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PIRST ADDITION,.

YTHIS INSTRUMENT WILL NOT ‘ALLOW USE OF THE
PROPERT‘I_’_DESCRI,’-’EDIN THIS INSTRUMENT IN. VIOLA-
TION. OF ‘APPLICARLE LAND USE LAW AND REGULA-
TIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRU-
“MENT, . THE: PERSON" ACQUIRING FEE TITLE TO THE

ROPERTY. SHOULD CHECK WITH THE APPROPRIATE

CITY OR'COUNTY PLANNING DEPARTMENT TO VERIFY
- APPROVED USES.” - - : - :

~and.

appu‘f ’ es a'hdiaII other rights- thereunto belonging or in anywise

?6§6ther\Wgthfal and:singular he' 26 dit
now, or ‘hereafteri appertaining, and

¢ th said real .éstate,’ .

es and profits ‘thereot; and. all fixtures.now. or hereafter attached to or used in connec-

each a’gre;emé}itv-o'ffg'mntor heiein'boh(aingd and 'payment of the

P e i e - -

R

: note of even date herewith, payable to beneliciary or order and made’ by grantor, the
; ; _and years_ after” recordation;of this Deed of

With"inlerest' thereon according to the terms of a promissory‘
final payment of principal and interest hereof, it
Trust

Dollars,

“not. sbon"x:" bq)'d;:to be due and ha'}"éble‘ .10
“ v -The date of maturity of the debt secured 'b; thi
becomes due and.payable. ’ s

¢ is the date, stated above, on which the final installment of said note

:The_ above ‘described réa}l(p}rbp;rfy’is nét’ curr
¢ ‘doed,

To protect the security- of _this trus

and npat;": not fo remove or .
not fo commit or’ permit any waste ol said property,: ::

2.-To -complete or - restore promptly. ‘and . in: good and“wo’rk‘n’mr)u
may. be. constructed, damaged

s mam{ér,any,bu}lding or ‘improvement: which:
.. destroyed. thereon, and: pay when due ‘all cos[s"iricurred' therefor,

ly used:fer
,grantor agrees: c . .
To.protect, . preserve. and. maintain- said ‘proparty.in’; good . conditio: rantingd _any. casement..or. creatingany. [featriction  thercon;
demoliah” any* building or.impsovement thereon;

nts,: condi.

fewl al,  imber:or- graxing putposes,

= (a) consent to the making ol any map or plat of said property; (b) join in

it (c)_ join. in_any
or ‘other agreement allecting this deed or the lien or charge
thereof;: (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or. persons '
‘legally. entitled thereto,” and the recitals therein of any matters or facts shall
be:conclusive ‘proot-of the truthtulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than S5,

ubordination

33, . To ‘comply with: all Iaws, " ordi
~restrictions a{{ectin_g said property,

0. 1,

by liling -ofiicers or ssarching
beneficiary, . . 10
e 4."To provide :and -

“wel,
agencies,

“now or. herealter erected

=
b, ¥, -with ' loss ‘payabls to. the.
the ‘beneliciary as soon as Jinsured;
procure any such insurance

if the grantor shall fail for any “reason ‘to
deliver-said policies to -the beneliciary at least fifteen days
tion' of "any policy "of . insurance- now orhereafter

the beneficiary . may - procure the same .
collected -under; any-. fire or:other,

ciary “upon any indebtedness” seciir
.:may determine; [or “atloption. of;

any part thereol,. may be released to grantor.

--act done ‘pursuant-to such_ notice.:

5.:To keep said: premises Iree” Irom ‘Construction . llens and toipay-all”
or -assessed upon or
assessments and other; ;.- hereby,

taxes, assessments and other charges that may. be leyied
against‘ Mid‘vproperty,.belqrp any -part ‘of -such’ taxes,
charges become past:.

to beneficiary; shoul
‘ments, insurance’, premiums,
by.. ditect:, paymei or. by
make such -payment,- benef,

‘may, atits option,

and. the, amount so, paid, with interest, at the rate set forth in_ the notes

hereby |
trust " d

y. bed, " as
sanié Vextent - that ithey~ aré " bound |
described,>and.: ajl:such..pay ts;
out notice, and: the nonpayment  the
‘render "all

. sums secured - by*this trust:d,
constitute \a” breach’ of ‘this' trust ‘deed.
N To.-pay: all: costs, i fees ‘and expens:
of title 3
in ‘connection with or
fees actually. incurred..- AR AT S
< 70 To appear. in>and - defend ‘any C ) oceeding
allect the security rights or powers.of beneficiary or trustee;

‘any.f.suxt,lor.,;.t}xe;loreclasqraxol,»this',dg_eq, 10, pay, all .co:
cluding: evidence of title dnd the beneticiar,

ou “atforney’s’ fees mentionied ‘in - this P

lixed by thestrial ‘court and inithesevent ol ‘an ‘appeal.

~decree "ot "the frial court, grantor-{Grther agrees to pay. such sunt as. the aps- "
ble as the b '8 ot trustee's. aftor

pellate court ehnll’ adjidde 1
ney's feaxon such appeal,;..-vw: o
1.1 natually agroed that:, . ¢
8- qn the Iv'vcn’f that any ,I‘(j:’ﬁ(/‘" or

0 13

hiskoy

B £
snddor the right vy shalt
right 4 that alt or_any. portion ol the rnonies
. which are in ‘sxcess ol the mmnou
expenses and_ atforney's fees - necessarily
be ‘paid . to beneliciary - and
applied by it first upon any reasonable costs and ‘expensea and. attornoy’s fees,

. ily. paid: or " incurred by
: applied supon., the {indebtedness .
s 0wn expense, 10" fake: 'such ‘actions

Lright, it it 50 elects, to requice
as compensation for such takin,
‘o pay all reasonable costs, g .
incurred by grantor in such proceedings,. shall

court

"both -in the trial and
liciary -in  such ; pr
secured “hereby;
and . execufe suc as be -necessary.,
pensation, “promptly upon beneticiary’s -request, -

- 9. At any ‘time and from tim

liciary;

the liability of -any "person fo, t of ‘the: e
vty e Sevie ol A A e G £

;“if ‘the .beneficiary "so requests,” fo
) nt to th iform

3 i pay: fo; g, sami
&3 “the cost 'ofall ‘lien: searches
;may. be,:v_devemedt;desi(ablev by

< ly . m ain . ice, on . the buildings
on' the said premises against loss: or damage by fire
and such -other hazards as the~benpeficiary. ay from time to time require,’in
iOb, U’b?f.’bﬁ' : written in

fici latter; all

Such application or release shall ..
not cure ‘or waive any default or notice ol,delaull‘hereunderfotj invalidate any -

ue ‘or .delinquent’ and promptly. deliver- receipts therefor
the ' grantor. fail fo ‘make " payment. of any taxes, assess-
iumny, i ns..or, other: charges payable by grantor,: either
vidi ‘Dbeneliciary with ' lunds ‘with which' to
o make payment - thereof, "

of the beneficiary,
ue “and- payable’ and.

: 1 e p
3 : 1 this.trustincludin,
arch as ‘wéll as the other -costs and expenses of ‘the trustee
in enforcing this obligation and trustee’s and attorney’s
ion i P poilir;g"io
and-in.any u{it,
action” oriproceeding’ in which the i beneliciary: or, ‘trustee: may. appear, -incluﬂxpg

ol p«:(»eu.,v ‘:\I;&i;l,ﬁa taken

nt required

inobtaining such com-. s 8

e fo. time upon’ written ‘request. of bene-
.paymtent .ol its’ fees and presentation of- this deed‘amj the. note ‘for
endorsement (in case ‘of . fuil reconveyances, for cancellation), without atlecting

th, e indebted, , trustee ma

B 10. Upon-any default by grantor hereunder, beneficiary may at any
time . without. notice, either in person, by agent or by a receiver to be ap-

i pointed . 2..court,-and:.-without regard to the adequacy of any security for
-the indebtedness- hereby secured,” enter ‘upon and rake possession of said prop-
erty or. any .part thereof, in its own name sue or otherwise collect the rents,

= “1ssues: and- profits,” including-‘lhose'past due’ and unpaid, and apply the same,.
less costs _and expenses . of - operation and collection, including reasonable attor.
ney's‘_leesfupon any_indebtedness_secured hereby, and in such order. as bene-
"ary"maydetermne. T et . e . T
S 1 The' éntering “upon™ and - taking" possession’*of said- property, the
llection ol “such rents, issues and profits, or the proceeds of fire and other"
licies or ion or awards for any taking or damage of the

iproperty,. and- the application or release thereof as aforesaid, shall not cure or
waive any delfault or notice of default hereunder or invalidate any act done

made
" the

and._ to

pursuant fo such notici oty
2 12. Upon . default by, . grantor in. payment. of any indebtedness secured
ereby ‘or in his performance of any agreement hereunder, the bencliciary may
‘declare . all - sums sccured hereby immediately due and payable. In such.an
event  the b ticiary . at his electi may. p d to loreclose this trust deed
A equity. as a_.mortgage or direct the.frustee to loreclose this trust deed by.
In the latter event the beneliciary or the trustee shall
recorded hin written notice of default and his election
real  property to satisly the obligations secured
/i)x the time and place of sale, give notice
foreclose this trust deed in

-* ‘advertisemient and sale;
execute and cause .fo be
-7 to _gell: the said described
Wwhercupon. the trustee shall
‘thereof “as ‘then’ required by law and proceed to
- ‘the manner provided in ORS 86.740 to 86.795.
- * 13, Should the beneliciary elect to loreclose by advertisement and sale
- then -after delault at_any time prior to live days_belore the date set by the
trustee 'for the itrustec's sale, . the grantor-or other person_so privileged by
. ORS. 86.760,' may. pay to the beneliciary or his s in interest, respec-
" tively, the ‘entire amount then due under the ferms of the trust deed and th.
obligation secured thereby (including costs and expenses: actually incurred in
senforcing ‘the terms of the obligation and. trustee’s and attorney’s fees not ex-
ding the S-provided by law): other than . portion of the prin-
cipal-as would. not. then be due had no” default occurred, and thereby cure
:the default, in which event all foreclosure p. ing ! be dismissed by
the trustee. : .
s o 14, Otherwise, the sale shall be held on the date and at the time and
place designated ‘inithe riotice ol ‘sale or the time to which said  sale may
be’ postponed as.pravided by law. H H

“ highest bidder for cas ,
shall deliver - to the purchaser its deed i
the , but. without.
plied. ny matters of fact shall be conclusive proof
of ‘the truthtulness thereof, Any person, excluding the trustee, but including
the:drantor-and beneliciary; may purchase at the sale, .
@ 15: When'trustee sells pursuant to-the powers provided herein, trustee
expenses.of sale, in-

the. cost
incurred

pply.ithe proceeds .of .aale.to. payment. of (1) .the
cluding the compensation of the trustee and a reasonable charge by trustce's
i’ attorney, (2) 'to the “obligation secured by the frust deed, (3) ta all persons
- having rcmrdgd liens “subsequent to the interest of the trustee in. the fterust
Cdeed an their inferests may appear in the order of their peiveity and (4)  the
PEpIR I ANEC Y T Srenter or R Ais SR i tnberesr entithed ta mieA
SBurpdas, i . e i g ERSEER
L T I 1\ 198
have the ime appol

Ror a0y Feason peitm\‘tw( By law -beneticiary- may trom time to
payable 2 o

3 to any trustes named Rerein or to any
trustee app ! hereunder, Upon such appointeaent, and without
. conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any. trustee herein. nam or appointed
hereunder, Each such ? and’ substitution shall be rmade by written
instrument i by b ¥y 8. reference to this trust deed
and_ its place "of record,  which, when recorded in the oifice of the County
Clerk or.Recorder ol the county or:counties in which the property is situated,
shall be conclusive proof of proper i of the Irustee,
his deed, duly executed and
law. Trustee is not
under any other deed of
beneliciary or trustee
ught by trusfeo,

paid‘or

bene-

. NOTE:: Tho (Trust Das /A;t,‘providu“Ihn’.‘éhcill?'!nﬁ;hc!nuﬁ&ui‘;‘mu‘l be aither. on atformay, - who Is an octive: member ‘of :the. Oregon. State Bar, .o hank, trust -company

*"or- 1avings -and  loan “assoclation ‘authorizéd - to. do business“undpr1he Slaws~ of
ogents -or: branches, - the United Statos-or any, ogency !!\eruof.

‘property Of‘lhl_l stato, ity ;ubsldiaArloV:\,K amllom,

Oragon” or- tha', United Statey, ‘a” title | Y to insura 1itle 19 real
Qr.an escrow ogeny Ir:omed under ORS 696.505 to 496,585.




] ¢ Y ove described. note- and this trust. deed are:
Iy tors personal *fami L housekold “or agncultural purposes: (see Important Notice below),
for an. org mzahon, or (e even if granlor i

's a natural person) re ‘for business or commercml purposes othcr than agncultural

irs,” legntees, dewsees, admxmstrators ‘execu-
shall 1 mean ;the_ holder .and owner, including pIedéee of the

ef:c:ary erem In c’onstrumg thts deed ‘and- whenever the context so requires, the

teé ) and the

* the' pluml. :

d- dee:

: érsonaily’ knownto me to'be’th
person whose name. is subscrlbed tot -

‘witness: ‘thereto;:(or provéed-to.be ‘suc
of.a credible wltness ‘who Is: persona'
beln‘%by me duly orn epoges.and s
. Hlains: S‘ 441/

Yo :/ e

corporatmn and’ Hzat the instrument was sxgned and -
saud corporat:on by authonty of its 'board of directors;

and each ol them ack, ledged smd nstr ¢ to be: xts vcluntary act

i FOR‘NOTARY SEAL OR STAMP

OFFSCIAL SEA|
. EANNE NIGHL
; Natary Public~Califarnia
E LES OOUNTY

8840~1Vent,grg BJ,v'
'rarza 2 Cas 91356

STATE OF OREGON
County of 5 Klamath ...... . g
I certify that the within’ mstru-
nent  was recen'ed for record on’ the
Fth.day of L June ., 49,88
tsz 36._.......o‘cloc1\..A M., a?éisrecorded

:thness my - hand and seal of
County aiftxed : : :

EDETY 3‘;3& e GATE T




