,/as Grantor,

. as Trustee;, and
S las Bcncf cxary
wnth Power of Sale, the Prop-

3

r hereafter thereunto belong g or in any_ ise appcnammg, and
;and authority; hereinafter gwcn to and conferrcd 'pon Bcnet' i

This form.is used in.con v er 1 o[ f the National Housmg Act whlch ‘require
‘a One~TIme Mongage In ) : @ with the regulations for thosa 1 programs.

“ HUD-B2189T.1(5-85 Edition)
© . 24CFR203.17(a)




ay;to Beneficiar
' ’ ; ncipal'and’i
of said-note, on'the first'day of each' mont

: paid, the following ‘sum

nd the taxes and special-

Y saxes at
\?e’r'ed:vpy;this_rlz)eeq T

t‘r’u;‘tii:(‘j‘ﬁéy,'éaidrig‘rduhdxrérits,ib.rfe i
assessments, before the same becdome de

(b)

premiums;
the note secured hereby:
on of the principal

t.that any. payment T, Do
days from the d

r.-If, how

. under (a) of paragiaph 2 preceding shall not.

ground rents, taxes, and assessments; d

_the case may

provisions hereof, full paym

heréby, Beneficiary shallin compuiting the amo
-~credit to the account of. Grantor any. baldn

ccumulated under. the provi

()
i

C

To'complete or restore promptly and.in good 'Work-_v o
manlike manner any building or improvement which maybe " -:
cted; dataged, or destroyed thereon; and pay when due all

“Costs, n'cﬂrfed"thcri;fo’r,‘ and, if the loan secured hereby or any part

heréof is being obtained for the purpose of financing construction

:of improvements on said property, Granitor further agrees:

(&) 1o cov‘mm:e:hicc construction ptomptly and in any event within

30.days from the ‘date of the commitment of the Department of - .
Housing and Urban Devélopment; and complete same in ... :
ordance with plans and specifications satisfactory to Beneficiary,
:Z(b)"to:allow Beneficiary to inspect said property at all times
during conistruction, - - ; P
¢ place any work or materials unsatisfactory to
‘within' fifteen (15) calendar days after writfcn notice
f such fact, which notice may be given to the
-registered mail, st known address, or by
nal service of theé same, - ; I RUEE T L

(d) - that work shail Tiot Cease on the construction of siich

mprovemen s for any reason whatsoever for a period of fifteen (15)

pon presentation to it of an affidavit signed by
ng foith facts showing a default by Grantor under
aragraph, is authorized to accept as trie and

cts and statements therein, and 1o act théreon’

h all laws, ordinances, régulations; covenants,
ons affecting said property. S e no

9 provide and maintain insurance against loss by fire and
rds, casti ’ar_ldr‘cbmingenciés including war damage
quired from time to time by the Beneficiary in such
i for such periods as may be required by the -
Beneficiary, with loss payable to the Beneficiary and Granter, as -
tht’;ihix’x’lei‘est;mayvabp‘ea'r. and to deliver all policies 1o Beneficiary, -
which elivery:shall constitute an assignment to Beneficiary of all

peariin and defend any action or"brqceeding

‘purporting to affect the security heréof or the rights or powers of |
- Beneficiary or T Tustee; and should Beneficiary or Trustee elect to

alsc r in ordefend any such action or proceeding, to pay alt
Costsand expenses; including cost of evidence of title and attorney’s
fées'in a'reasonable sum inicurred by:Beneficiary or-Trustee. - -

-« To pay.at least 10 days beforc delinquency all assessments
n wat mpany stock; and all rents, assessments and charges
to.or used in connection with said ‘property;
due; all encumbrances, charges, and liens with .
st,'on.éaid‘property or.any part thereof, which at any time "
appear to'be prior or supérior hereto: to pay all costs, fees; and
penses. of this Deed.of Trust, =% 0.~ = .
12.7To pay immcdiately and without demand ‘all sums expended”
hereunder by Beneficiary of Trustee, with interest from date of
expenditure at'the rate provided on the principal debt, and the
repayment thercof shall be secured hereby, - .
s.and make all payments required of Grantor
r.of theproperty to make said note and this Deed




+ awards, damages, rights of action and proceed g the:
: kproceeds of any poltcres of fire and other msurance affectng said

Telease any moneys so received by itor apply the samc on any
indebtedness secured hereby Grantor agrees 0.
‘assignments. of ‘any compensauon award dama
action and prog e,d -as” Benet‘ iary

ecured hereby, and in'such order'as Beneﬁcrary
he entenng upon and takmg possession of said
collection ‘of such rents; issues and proﬁts and the.:
appltcatron thereof as aforésaid, shall not cure or waive any default’

“or.notice of default hereunder or mvahdate any act done pursuant

to such 1ot1ce‘

: Upon default by Grantor in payment of any indebtedness
secured hereby or.in pcrformance ‘of any agreement hereunder, or
should thxs ‘Deed 'and:said riote” not be eligible for insurance under.

the Natlonal Housing Act within - (3)  three .. months from’

"'the date'hereof (written statement of any officer of the Department
.of Hou sing'and Urban Development or authorized agent of the

Secretary of Houstng and Urban Development dated subsequent
(3) three SR months’ time from the date
f thls Deed of Trust, declining to insure said note and this Deed of
Trustzbeing deeraed conclusive proof of such ineligibility), or
should: the commltment of the Department of Housing and Urban
Develg pment ‘to insure this loan cease to be in full force and effect
for-any'reéason whatsoever, Beneficiary may declare all sums
secured-hereby immediately due and payable by delivery to Trustee
of wrttlen deelaratton of default and demand for sale, and of
written: notlce of: default and of eléction to cause the property to be
sold whtch notlce ‘Trustee shall cause to be duly filed for record.
:} nef ciary.shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured -
hercby.Notwnthstandlng the foregoing, this option may not be
exercised: iby the’ Beneficiary when the ineligibility for insurance
under the Nattonal Housmg Actis due to the Bencficiary's farlurc

: followmg the recordatron of said notice of default; and notice of
sale having been given as then required by law, Trustee, without

,sdemand on. Grantor shall sell said property at the time and place

insaid notice of sale; either as a whole or in separate
parcels, and in'such order as it may determine (but subject to any

: statutory rrght of Grantor to direct the order in which such

property, if constsung of several Known lots or parcels shall be -
sold) at'public auction to the highest bidder for cash in lawful"
money. of the United States, payablc at time of sale. Trustee may
postpone sale ‘of all'or any portion of said property by pubhc
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the:
time fixed by the preceding postponement Trustee shall deliver to
the urchaser its Deed conveying the property so sold, but without
any covenant or warranty, express or implied. The recitals in'this
Deed f any. matters or facts shall be conclusive proof of the
thereof. Any person, including Grantor, or :
S may purchase at the sale. After deducting all costs,”
d cxpenses of; Trustee and of thrs trust, mcludmg cost of title




Signature of Grantor.

", hereby certify that on this .

ersonally appeared bcfor‘é‘ing‘

T y : Tr s been fully paid and’ sausﬁed "and you are hereby requested and
f any SUmSs. owing to you, under the terms of said. Deed-of Trust; to cancel said note above mentioned, and all
 herewith,: toge‘her wnth the said Deed of Trust, and to.




Grantor and Benef
Premium has been prepaxd
: ‘and : :

unearne : \
accordan e with app

iciary acknowl‘
rithe

‘Ve that. the,HpD

1y installmené
d

this Dee

Mottgage Insura
ccured by this
1) required by the
Trust shall be

IN the event of pre~

nce . -

ate or refund. of

ulaced

ne. followi

and paid in

ng. Beneficlary
able because

ge insurance :




‘1'431;2209526;221D2

; 1f all o Property :
er;z"ed'"‘(o;hei':tha'n‘vb descent. or operation of
suant to a , later

date of - gx f thig: age. or. not later‘.q
n - A ter the date .o _transfa; f’the-prope:ty subjece
“to this Dortgage, .to -8 pure 0se cre Lt ha; not be’en-approve‘d'in :
f‘aécotdan‘ée”éi’th the requi ) * Comm : SR L T




