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INSEY and ‘EVA

; _,ba'rgqms; “sells a

. WITNESSETH: - sl . :
. a svand corniveys to trustee in trust, with power of sale, the properfy
-County, Oregon, described - as: R AR N S SR

together with all and Singular’ the tenements, heredit

now or hereafter appertaining, and ‘the rents;
tion with said real estate. = .0
e FORTHE :PURPO

issues and profits the

SE .OF SECURING..PERFORMANCE
sum-of:

‘and ‘appur

and ‘all other rights thereunto belonging or in anywise

reof fixtures now or herealter attached to or used in connec-

and ‘all

-,'o!.eachjxqgreement of grantor herein contained and payment of the

100.:

TWENTY: THQUSAND. FIVE. HUNDRED.AND..NO/.

.. The date of maturit};_of the debt secured by this instrument

. b‘ecomes due and payable.”In the event.the within described -prope

sald, conveyed,* assigned : or - alienated ‘by the grantor withouit. firs

then, at the beneficiary's option; all obligations. secured- by

herein, shall become immediately due and_payable, 7"
To protect the security of this trust ‘deed, grantor agreé

1. To.protect, preserve and maintain said - property in. good. condition

and repair; not to remove or.demolish any building or improvement - thercon;

this' inst;

s=Dollars, with-interest ‘thereon according to the terms of a promissory
de: by: grantor, the fina

1 payment of principal and interest. hereof, if

is the date, ;st:a ed above,
Ity,
t ha

on which the final installment of said note
or any.part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary.
rument, irres, eQ(iye of the maturity dates expressed therein, or

granting any easemen?! or creating any restriction thereon; (c) join in any

subordination or other agreement aflecting this deed or the lien or charge

. not-to-commit or -permit any waste of-said -property: =
: 2. To complete or. restore promptly -and :in..
manner ‘any . building’ or ‘improvement-‘which may:
destroyed thereon, and pay when due all
: To comply with all laws, or
tions and restrictions atlecting: said prope
" join .in ing s ti 1 r
cial Code as’:

good and workmanlike

el , condi-.
50 requests; fo
niform. Commer-

costs in‘curre'd' therelor.

. s co
ty; it the: beneliciar

5 - pursuantsto "the

“may require, and.'to. pay lor liling same in . the

ollice or' ollices, as well ‘as’the . cost ‘of  all~licn ‘searches- made

g earching * agencies 'as may be. deemed: desirable »byq\(ha'

asy, O
" 4. To'p K N
now ‘or hereafter erected or:the said.
and “such® other hazards’ as: the, i
an; amount not'lesy-than’$

n’” the ‘buildi

elicigry.‘may {rom time to time requi(e,‘ l:n
.. Ll Lnsur a.:) ﬁ_ue.., written' in
table: toithe ¥, with loas. paya o_the latter; all
policies -oF “insurance shall -be delivered 1oV the benelicinry as’séon as insured;
if: the: grantor. shall - fail fof any -reason’to procure .any. such insurance and. ¢
‘deliver said policies to the:beneficiary. at:least: {ilteen days prior. to  the expira
tion ‘ol “Any. policy - of ‘insurance ‘now or. herealter’ placed ‘on” said. buildings
the. beneliciary .-may,’ procure- the .same- at_granfor's: exgense. The amoun
“.collectéd ‘under &fy fire 6i. other insurance policy. may. be’applied by beneli
.ciary upon-any.indebtedness secured hereby’ and ‘in' such order as beneficiary -
may determine, or at option of. beneliciary ‘the entire amount so collected,- or
any:part ‘thercol, may- be released: to:grantor. Such application or release shall
:not ‘cure’or- waive any:default or:notice of i
act done pursuant to such' notice. " :
5. To .keep said  premises’ free - from construction llen

s and to"pay all

taxes, ‘assessments and other chardes that may  be levied or assessed upon:.or. -

against’said:'property :before-any, part:of.;such.taxes, :assessments: and . other
chargdes, become past 'due or. delinquent;and  promptly . deliver. receipts:therefor,
to_beneliciary; should grantor “fail to make

ments;" insurance ‘premiu liens*or “other” charg

by ‘direct -pay carb; roviding:: beneficiary

make :such. payment,: ben ¢ its opt.
“and, the amount so paid, with inferest, at.thé rate 'set forth.in the nofe secure
hereby, ‘together *with ‘the obligations describied “if’ paragraphs ‘6" and *7 of ‘thi
trust decd, ‘shall be added to and beécome a part of the debt sccured by this
trust deed, - without waiver of ‘any rights arising- from breach of any of the
covenants_hereof and_for such payments, wth interest asaforesaid, the
‘erty . hereinbefore idescribed,” as{wellxas. thei A *
same extent . that - they are bound for the payment
described,: andall such: payments ‘shall. be il liately :due.and*

ol the obh'gation' he

rein
b ko

be’constructed, damaged. or”

Iy ! ha ¢
premises against loss or damage by lire. .

_default: hereunder or invalidate any .

ion,» make: payment - thereof,::
¢ - sale;

~~thereol;.(d). reconvey, without warranty, all or any part.of the property. The
frantee. in’ any reconveyance miay be described as the “‘person or persons
s‘legally ‘entitled thercto,” and the recitals therein of any matters or facts shall
be ‘conclusive prool of the truthfulness thercof. Trustee's fees for any of the
.1 Services mentioned in this paragraph shall be not less than $5. o
U100 Upan “any default by grantor hereunder, beneficiary may at any
. time without notice, cither in person, by agent or by a receiver to be ap-
pointed ‘by. a court, and. without regard to the adequacy of any sccurity lor
the indebfedness hereby secured, enter upon and take possession of said prop-
. erty’ or.any part thereol, in its own name sue or otherwise collect the rents,
issues and “prolits, including those past due and unpaid, and apply the same,
Iess costs and expenses of operation and collecti including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
diciary may determine, E
e 11. The entering upon and takin,
HNection of such rents, . issues an
Jicies or .

4 possession of said property, the
d. prolits, or the proceeds of fire and other
ce 'y 7 or ‘awards for any taking or damage of the
praperty, and.the. application or. release thereof as aforesaid, shall not cure or
waive ‘any default or notice of delault hereunder or invalidate any act done
pursuant- to such notice.
¥ % {12 Upon: defauit by grantor in payment of any indebtedness secured
hereby or in - his performance of any agreement hereunder, time being of the
- ‘essence” with respect to such payment and/or performance, the beneliciary may
declare all -sums secured hereby immediately due and payable. In such an
“event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy,” sither at law or in equity, which the beneficiary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his ‘written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
ix the time and place of sale, give notice thereof as then required by law and
proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
8 e

6.795, TN
Alter the has commenced foreclosure by advertisement and
: d-at any_time prior to 5 days before the date the trustee conducts the
- .sale, the"grantor or any other person so privileged by ORS 86.753, may cure
the delault 'or delaults. If the default consists ol a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount. due. at. the time of the cure other than such, portion. as would
1ot then be due had nao default occurred.” Any other delault that is ‘capable of
: bei_r_:g cured may be cured by tendering the perlormance required under the

ith-<
ption of the | r

render. all’ sums secured ‘by, this frust deed “ar
constitute a breach of -this‘trust deed." " i )
6. To pay: all.costs,: lees ‘and. expenses ol thia ‘trust. including :the. cosi
of -title search as well as the other costs and expenses of. the trustee incurred
in_connection with or in enforcing this obligation and: frustee’s and attorney’s
fees actually. incurred, i
©. " 7:r"Totappear >in-ar
affect the security rights or™ pow (-] 2 i
action - or_proceeding” in’whichithe beneliciary”

out -notice, .and . the nonpayment Llhgrcol.'shn{!, ;at ill}g, ol
edintel

roceeding . p
or trustee/”

“{rustee’ may appear;-including

any suit for. the foreclosure ol this.deed, to:pay -all ‘costs and expenses,- in- -

cluding evidence of (itle and the bencliciary’s or trustee’s -attorney’s lees; .the
amount - of attorney's lees mentioned in this paragraph 7 'in all cases shall ' be
tixed by ke trial court and in the event of an appeal from any judgment or’
decree .ol . the frial .court, grantor further agrees to pay. such sum as_lhe ap-
T pellate court shall adjudge r as the b 4 ¥'s or trustee's aftor-
ney's fees’on such appeal.- . S R I ;
It is mutually agreed that: . T
: 8.. In the event that any portion or.all of said property’
under the right of emi: lomain or I tion, benelivlary

shall have the

right, il it so clects, to require that ‘all ‘or.any. portion of the nonies- payable "
ax: compensation lor such taking, ‘which: are in" excons. ol the amount required.
to pay all reasonable costs, expenses and:atlorney's -leew. necessarily pnld'or}.

incurred by grantor in. such ' procecdings, -shall e’ paid’ to” beneliciar:
applied by it first upo:
.- both in_the trial ‘and p courts, . Hy {ml‘zl ‘of incurced. b)'
- diciary in such proceedings, and ' the ‘balance applled upon”the indebt

1)

bene-
1

shail be taken

n.any ‘reasonable costs and expenses and attorney’s: lees;

“or:trust deed. In any case, in sddition to curing the default or
v delaults, .the: person -ellecting the cure. shall pay. to.the beneliciary - all costs
.and ‘expenses . actually incurred in:enlorcing. the obligation of the trust deed
g)gethe (Ft ustee’s and attorney's lecs not cxceeding the amounts provided
Wby Jaw 2800 LT s T de T S R <
14, Otherwise, the sale shall be held on the date and at the time and
" place designated . in the notice of sale or the time to which said sale may
be; postponed: as: provided'. by -law. Thetrustee. may sell said property either
“oneyparcel, in'separate’ parcels and shall sell the parcel or parcels at
he _highest "bidder’ for cash, payable at the time of sale. Trustee
er* t6%the purchaser “its deed in'form ‘as required by law conveying
erly ‘so sold, but without any covenant or warranty, express or im-
i he recitals in the deed of any matters of fact shall be conclusive proof
"-of " the 'truthfulness thereol. Any person, excluding the frustec, but including
the grantor and beneliciary, may purchase at the sale.
. 15, When trustee sells pursuant to the powers provided herein, frustee
shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
7" eluding the compensation of the trustee and a reasonable charde by trustee's
< attorney,” (1) 1o the obligation secured by the trust deed. (3} to all persons
having- recorded liens subsequent 10 the interest wl the trusice in the frust
;- deedd ‘as gheir interests may appear in the order of theit priority and (4) the
:mp'llu,’ it any, 10 the grantor or to his successor in interest entitled fo such
aurplus,

10,

L 16, Beneliciary may {rom time to time appoint a succesyor or aucces-
worn to any truatee named herein or to any trustee inted here~
under.." Upon' such appointment, and without conveyance to fhe auccessor
trustes, the latter shall be vested with all title, powers and duties conterred
supon any frustee herein named or appointed hereunder, Each such a rpointment

‘sccured hereby; and, drantor; agrees,: nt;llg-ppyn:»g;peps.eu tataks; such s actio
and’ execute ‘such instruments ‘as shall' ba necessary in obfaiaing such o
. pensation, promptly upon beneliciary’'s request. i AN Eel i

R At any time.and from time to time uponiwrilten reques
liciary, payment of .its fees and presentation ol tlu's' deed :and-the note-

for

tiof bene-

and shall be made by written itstrument executed by encliciary,
which,swhen, recorded, in the . mortdage records of the county or counties in
which the propeety is situated, shall be conclusive proof of proper appointment
of the successor trustee. .
y " 117 Trustee - accepts this trust _when this deed, duly executed and
‘. acknowledged -is: made a public record as provided by law. Trustee is not
bl

endorsement (in case of full r 'y ), without afl
the!'liability -of any person for the p d

(a) _consent to the making of any map or.
$3350 01

Y

“orplat ol said-propert;
1% ST LA AR i

{rustee may.:
B qoin 3

d:to:notily any party hereto of pending sale under any other deed of
trust ‘or'.of any- action or procceding in which grantor, beneficiary or trustee
shall:be 'a party unless such action or proceeding is brought by trustee,

3

NOTE: . The', Trust;-Deed

- or.savingdy 'and "loon b 0
‘- property of this.state," its subsidiaries, affiliates,

,xAct;'p‘rtwldé - Hdt‘irc,,viﬁs'ég‘hérnundéi must, Bu;c{'hcﬁ o

il :
cpents or by

under: the laws of “Oregon or "the United - States, o title e ¥
mr\d\u. l}\q Unlted States or any agency theteof, or an cscrow ogent . licensed under

nomay.z'wha'_]'s' an‘:udlye .memb « bank; _trust. company
to insre title real
ogs A0S, 508 L8

Yoo e

er -of the “Oregon: State. Bar, @

kad
F.




‘This . deed apphes fo;
personal representanves, sirccessors and assigns,’

" “secured héreby, whether or. nof, name ‘bene tcmry herem. Jn donstr this.deed and whe
A ]

' gander mcludes the lemmme and.the ncuter,

inures:to- the benefit of -and -bin ties:h heir heirs, leg tee dewsees admini trators, tors,

the loa ‘represen ted by fh bo
y s ‘Ini ortanl Nottce below

The term, benehc‘ary shall ‘miean_the holder’ ‘and owner, including pledgee, of the contract
never the context so requires, rhe masculme

(SEAL)

'ndebtedness secure by the foregomg trust deed AII sums secured by sa:d,
durecled on- paymant to you: of any:sums, owmg to:you under. the terms of
lsccur d by’ said:” trust deéed: (v which’ are delivered to you

xes desxgnated by. the terms of. sa:d trust aeed the.

in book/reel/volume No. _..M88...

8889....or asfee/fxle/mstru—l
ent/mxi:rolem/ receptzdn No.88043 :




