,as Trustee, and

an; Oregon Co 'poratibh KO, ' ,as Bcneficnary
[ y to{Trustee in Trust, thh Power of Sale, the Prop—

mlly programs of the National Housmg Act Wthh requure-
(i}) in accordance with the regulations for those programs.

Page 1:0f 4'pages - i " ot e Hun-szma“r 1{5-85 Edition)
: : CFR.203.

a One-Time Mortgage Insurance Premnum pay (mcludlng ‘sections 203 (b) 2




pIeEay e iviledg . 3
In: whole or:in:part on’any installmentzdaz_e

premrses covered by, thrs Deed of Trust,’ plus the p premrums “that,will:
next become due and payable on pohcres of ﬁre and o!her hazard

- hazard msurance premrurns

(i)

.' excess; if’ the loan is current ar the opubn of: the Grantor, shall be'
:credltcd on subsequent paymcnts to be madc by Granlor, or
B refunded to_the: Grantor, 1 however. the monthly paymcnts made

. Grantor shall pay to Beneﬁcrary any amount necessary to make up
. the deﬁcrency onor before he date. when payment of such ground

Bcncﬁciary,shall;iu 'cornp
;credit to the'account of - Granlor any| balrmc

: thercon. i

mplele or restore prompuy and in good work-
ner any burldmg or improvement whxch may be

; thereof is bemg obtamed for the purpose of financing construction
of i 1mprovcments on Sald property, Grantor further agrees::

durrng construcuon

(c) to replace any work or malerrals unsausfactory to

g Beneﬁcnary, within fifteen (15) calendar days after written notice
::from Beneficiary of such fact; which notice may be given to the

- Grantor, by regrstered mail, sent to his last known address, or by
. personal servrce of the same, Fu

that work shall not cease on the construction’ of such__

xmprovements for any reason whatsoever for a pcnod ﬁf ﬁfteen ( 15)

I ndar days

Thé rustcc. upon prcscmatlon to it of an affidavit sxgncd by
Beneficiary, setting forth facts showing a default by Grantor under ¥
numbered- paragraph; is authorized to accept as true and. %

conclusive all facts and statements therem, and to'act thereon’."

Not to remove, or dcmolrsh any burldmg or mprovemcm
o‘comply wrth all laws; ordmances, regulations, coxenants

conditions, and resmcuons affectmg said propeny

() provrde and maintain insurance agamst loss by fire and

othe hazards, casualties, and contingencies including war damage

m y be' requrred from time to time by the Beneficiary in such
unts and for such periods as ‘'may be required by the

; Beneﬁcra. , with loss payable to the Beneficiary and Grantor, as -~

theu' interests: may appear, and to deliver all policies to Beneficiary,:
whlch dehv ry shall consmulc an assrgnmcnt to Beneficiary of all

purporlmg to affect the security hereof or the rights or powers of
Beneﬁcrary or Trustee; and should Beneficiary or Trustec elect to
also appear inor. defend any such acuon or proceedmg, to pay all

expenditure z at the rate provided on the principal debt and the
epayment ther of shall be secured hereby

To.do all acts zmd makc all paymcnts requnred ofGranlor

“and of the owm.r ofthc propeny to make smd note and this Deed




ary. ¢ ty:hereof,:
stee being authorized to enter upon the property f
purposes; commence, appear'in and defend.any ai
ing purporting to affect the security hereo {
powets of Beneficiary or Trustee: pay, 1 irchase, contest,.or
compromise any ¢f ’ur‘mbrar‘iqé.ﬁchatg’é,”oilienl_w'hic}h;ing el
Judgment of either.appears to.be prior T superior hereto; and in-
‘exercising any such ‘pvowe"rs,:iri'curfany‘»liabi‘lity’,"qxﬁeiid'iyhatc'Ver ‘
amounts in-its absolute discretion it may'deem necessary. therefor,
including costs of evidence of title, employ counsel,’and-pay his .
Teasonable fees. o : R

. 1.5 R ot

\  to comm appear.in, and prosecute in its own name, any
. action or proceedings; or to make any compromise of settlemer
“ connection with such taking or damage. All such ¢ mpensation,

awards, damages, rights of action and proceeds, i uding'the "7
7, proceeds of any policies of fire and other insurance affecting said

property,are hereby. assigned:to Bencficiary, who may aftér

:deducting therefrom all its expenses: including attorney’s fees, -

release any moneys so received.by it or

therights or

or settlement, ,in_

“ -~ Housing-and Urban Development. . -

Iy miay at any tim out :
Y.agent, or by a receiver to be appointed .-
egard to the adequacy of any security for
s hereby secured, enter upon any take posession of
aid property or any part thercof, in his own name suc foror-
“otherwise collect such rents, issues and profits, including those past
u¢ and unpaid, and ‘apply the same, less costs and expenses of
operation’and collection, iricluding reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as-Beneficiary
may.determine.-The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
.application thereof as aforesaid; shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant

to such notice.
20,7 Upon def_aixli by Grantor in payment of any indebtedness
secured hereby.or in performance of any agreement hereunder, or

. sh:_ou!d‘tyhis' Decd Ayld said note not be cligible for insurance under

“the National Housing Act within (3) three months from
: the date hereof (written statement of any officer of the Department
of Housing-and Urban Development or authorized agent of the

:‘Secretary of Housing and Urban Development dated subsequent

t0.(3) ‘three. o
of this Deed of Trust, declining to insu
Trust, being deemed conclusive proof
;should the commitment of the Department of Housing and Urban
:Development'to insure this loan cease to be in full force and effect

~for any reason whatsoever, Beneficiary may declare all sums
ecured: hereby immediately due and payable by delivery to Trustee
‘of Wri;tqn_declaration of default and demand for sale, and of
‘written notice of default and of election to cause the property to be
Sold;rwhich{noﬁce Trustee shall cause to be duly filed for record.
Beneficiary shall also deposit with Trustec this Dced of Trust, the
n d all documents evidencing expenditures secured

months’ time from the date

,hi:}cby.Not}ifiths'tahding the foregoing, this option may not be

‘exercised- by the. Beneficiary when the ineligibility for insurance

< ‘under the National Housing Act is due to the Beneficiary’s failure

'to remit the mortgage insurance premium to the Department of .

. fter the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of

_ . sale having been given'as then required by law, Trustec, without

M time to time upon written réquest of ©

n Ty znt-of-its fees and presentation’of this Deed of
.- Trust and the note for edorsement (in case of full reconveyarice, -
T for cancellation and j'ctént\ion),y'wi_tho‘utfél{féc_ting_,th Hability ¢
* person for the payment of the indebtedness Trustee may (a) consen
 to the'making 6f any map orplat of said-property; (b) join'in i
granting any easement or creating any restriction thercon; (c) join
in any subordination or other agreement affecting this
rust’or the | nfo}‘_ch‘zir’ge'th.ere‘of;'(d)” econvey,;
all'or any part ‘of the:propert.
‘+The Grantee in any:recon yar{cggmsx ¢ described’as;the 00
““’person or persons legally entitled thereto,! and,gﬁc-‘r‘cci‘t‘nlsd_hqr_éin p

of any matters or facts shall be conclusi
'hefépf, G e : :

~“demand’on Grantor, shall sell said property at the time and place

fixed by:it'in said notice of sale, either as a whole or in separate

parcels, and in such order as it may determine (but subject to any
tutory right of Grantor to direct the order in which such

property;’if consisting of several known lots or parcels, shall be

& sold), at public auction to the highest bidder for cash in lawful

money of the United States, payable at time of sale. Trustee may
postpone sale of all or-any portion of said property by public
announcement at such time and place of sale, and from time to time
 thereafter may postpone the salc by public announcement at the
ime fixed by.the preceding postponement. Trustee shall deliver to
“the purchaser its Deed-conveying the property so sold, but without
any covenunt or.warranty, express or implied. The recitals in this
Deed of any matters or facts shall be cenclusive proof of the .
truthfulnness thereof. 'Any person, including Grantor, or... ..
: Beneficiary, may purchase at the sale. After deducting all costs;
.:and expenses of Trustee and of this trust, including cost of title

é?i;!crice.and‘réasdnab]c attorney's fees, in connection with sale,

T r,qstve_e;’s_hall:apply the proceeds of sale to the payment of all sums.

- ~expended under.the terms hereof not then repaid, with accrued, -

interest at the rate provided on the principal debt; all other sums .
then secured hercby; and the remainder, if any, to the person or..-, -
persons legally entitled thereto, -~ * ... T o

ne)ﬁd»ary,mé},from time to time, as provided by statute,
‘appoint another Trustee in'place and instead of Trustee herein .




his Deed of Trust shall-inure to and bind’

'+ legatees, devisees, administrators; £xecutors, successors; and as

-of the parties hereto. ‘All obligations of Grantor hefeunder
‘and several. The term *Beneficiary! shall mean the owner an
holder, including pledgees, of the note red-hereby, whet
7 ot named as Beneficiary herein. - 3

240 ‘rzTn.x';té'e aneptﬁ 4t‘h‘is Trust when th‘is‘Dc\e
executed and acknowledged;'is made public re
law. Trustee issnot obligated .to notify any part

f Trust or of any action or proceeding -

.ot Trustee shall be a party, unless -

of Trust,” as used herein, shall mean the
! S mous with, the term.*Trust Deed,” as used
n:the laws f Oregon relating to Deeds of Trust and Trust Deeds.
‘heneyer.used, the singular. number shall include the plural, the -
plural the singular, and the use of any gender shail be applicable to’

6. As used in this Deed of Trust and in the note, “atiomey's_ k
all inqlud@'attomcyfs fees, if any, which shall be awarded by

an Appellate Cour
- Signature of Grantor.

"2+ Jhereby certify that on this <
beforeme T

“Notary Public in and for the State of Oregon. -

o pril‘c;s“/"f 7’«2 3 _/)7 | :

i -Recorder. .

T Deputy. -




hall, with the
, "«h1“~QQSng§é.~

eclare - a] Im mortgage
diat e ang if all or a pare- ty :
 ‘othétﬁ;s ‘transfery ther ‘than by descent or operation of
law)'in§h§=mdff888¢° xecuted not later:

g ‘aft age or not later-

:hah;zaemép;hé,af;e
.than 2 months. a




431-2189527-221p

ﬁIﬁHAELS;>no;’asftéhanté‘in common,
: ithiright-of -survivorship.

ation

‘agree- that the HUD Mortgage Insurance
Afthé?m of the loan accured by this
onthly installments as required by the
“'f‘thisgDe§d>ofinuStfshall be:

W’ prepayment - IN: the event of pre-
1 rebate or refund of -
calcdlateg.andeaid/in

f)ﬁhﬁbeEDiéforpsc

- tﬁe~f61l°?i“é= Beneficiary
mediately. due and payable because

) voysing'Aé;‘if such
it the~mqttggg¢';nsutance

“dayof _June © AD, 19 88
.- o'clock —A__M: and duly recorded
of Mar 25, Page 8900 -




