+ BEED; ,ﬁée thi

: _ e ESSETH: ~
’giantg,.bargg;ns,“ sells; and -conveysto trustee in rust] with
..County, Ore_gOQ,':‘des_cxy-Vibédjas.. epl e SR

ot::205- RDEAD N-TO™ ARK achr.‘ding”to,the":dffi’éia‘l‘nplat*thereof"» on:t
_ file in the“officelof the Cc xity Clerk of Klamath County, Ofegon:. EXCEPTING THEREFROM _
por ‘dgdedgdg:” (lama n'deed?r-,reédrded'Julyi,;27‘ 1961+in:Book 331 at ! T

7 Oregonsii ol S e e

~sdogethers with all and singular ‘the 't ts; heredite onts and appurtenances’ and .all other rights’ thereunto belonging or in anywise’
“Snow . or ‘hereafter appertaining, ‘and -the rents,’ i;sues'and protits thereot and all: fixtures now or hereafter attached to or used in connec-
| ~;-tion with said real estate. i oo e R T TR LR T IR :

gk FOR ngi‘E,;PURPfOSAE V;OF;:SE’CQEI‘IAVNG _-REREORMANC}E; oi:gach‘(égreempﬁt of “grantor herein contained and payment of the
| - sumsotiz.cFORTY THOUSAND ;AND:-NO/100x e ——————————
QQ$QO;OOO;.OO‘) R \ uDollars;with:interest thereont -according to the terms of a promissory
T noletof;qvtei_l ‘dalq»hereyvsft_h,*,pa‘xable) tobe: eficiary. [ c ‘grvantorp»the‘ﬁnalc payment\oi principal .and. interest. hereof, <il

ZEnot sooner: paid;! to: be-dus and ‘payable peruterms. of: note el N L s e
=5 i ;. The date of maturity of the debt secured by -this instrument is’ the date, stated above, on which the final installment of said note
- pecomes due and payable.:In the event.the within described .property, or.any part thereof, or any interest therein is sold, agreed to0 be
%s‘dld, _conveyed, assigned or alieriated by the grantor withouf. tirst- having obtgined‘the written consent or approval of the beneficiary,
then, at the-beneficiary’s option, all. obligations -secured by this inst ent} ijrrespective of the maturity dates expressed therein, or
r herein, shall becomo i:nmcdiulely due and payable. RO gas ean pean FRER T :

To protect the security of this trust deed, granfor ‘agrees: d € ) R L
.1, To, protect, . presecve and . maintain . said. property in good . condition ‘ grunrm‘g.n_ny,cnarmenl or ‘creating any restriction (hereon; (c¢) join.in any
and répair;inot to remove or demolish any building or improvement thercon; subordination: of other n!;rccmrnt allceting this deed or the lien or charge
H jpermifvnny-waste o{;,a,'d<p,op¢,¢y;*‘.,;\‘....w“,m‘,-wmm.w ;. . ,.all or. any- part ol. the property. he
3 . restore prompllyy‘and in “good and - workmanlike grantee ¢ G described as the “person or persons
rovernént which:may ‘e constructed, damaged: or Jegally entil and the recitals therein ol any matters or facts shall
hen due all cos relot : be conclusive: proof of the truthiulness thereol. Trustee's fees for any.of the
3. 'To ‘comply with" all-laws, ordinances,, T G mentioned,in this paragraph shall be not less than $5. R
tions and. )’estrictions-a!ledit_vg said prdpéily;' R nefi Y y e ." Upon any delault by - grantor hereunder, beneliciary may at any
in - ting such: financing s pursuant-to H [ oo time without - notice, _ either in person, by. agent or by a receiver lo be ap-
Code “as the beneficiary “may, ‘require .and t6- pay .lor- tiling .same in pointed - by 2 court, ‘and _without regard to fhe adequacy of any security tor.
ublic: ofliceor jolfices e well as the cost'of all lien -searches: made . the indebtedness: hereby. secured, enter upon and take possession of said prop-
g officer ‘ot +searching ‘agencies :as may . be deemed desirable by, the. . erty: or. any: part; tl.':ereoi,. in’ jts: own name sue or otherwise collect the rents,
ary. . R - CEL s RS P i issues -and “profits, including those past due and unpaid, and apply the same,
: 4. To. provide ‘and . continuously . m " insurance’ on’ ¢he “buildings " = 1ess costs_and . expenses of operation and collection, including reasonable attor-
now of herealter l‘erec(e'dfoh','thé‘sm'd?‘g’iémis dgainst] Joss . or. damage by‘ﬁre -in yfs fees upon any indebtedness secured hereby, and in such order as bene-
and _such ‘other hazards as the fmmr&a{iaﬁ from time_to time require, in ficiary . may determine. -
an amount not :less than$..%-.. ) L= L. writfén*in 11. The -entering upon and taking possession of said property, the
panies : ptable /(0 the, ticiary, ‘,V"l’lcl(’i\ payable to  the latter; all uch_ rents, issues and, prolits, or. the proceeds of lire and. other
policiesr’ol)imurdni:é"shdll be deliveréd. to”the bensficiary ns“soon as insured;’ 7 g < ‘or ‘compensation or awar. i
if the,gran!or.‘shnll fail - for_any reason to procure. any. such insurance and ;{0 ....p! lication or release th
i iaid ‘policies 10 'the—benelicibry a ¢ fifteen days prior to the expirat< " delault or. notice of default hereu
licy -of insurance now ' or n* said ' buildings, such notice.

grantor in payment of any indebtedness secured
ollec of_any agreement hereunder, time being of the
ciary upon an e fnel essence with such payment andfor performance, the beneliciary may
.may determine, O optiont of beneliciary the en ©.~'declare- all. sums secured hereby immediately  d 2 ch an
any iparti thereol,may: bereleased:to ;grantor. Such _app event the beneliciary at his election may
not! cure:oriwaive any -delault ‘or=notice of default hereunder or inva ¢ in equity as & imortgage or direct the frus
et adverﬁserjnentzand. sale, or may direct the trustee to pursue a

act done pursuant to s_uch notice. S TR PR .

5. To keep said premises free from construction Yens and fo-pay all remedy',:either"at'!av'v' or in equi which . the - beneficiary may
faxes, assessments and. other charges that may. be levied or-assessed upon OT latter event tke; beneliciary ot the 3
agaimt::saidr propettyrbe_lore;any;, part:: 0l ucht faxes; '.gs;essmentg and . other ' his written notice of ‘defaalt . and - his election
charges . become, xp.st dua or .delinquent .and. pLOMD y. deliver receipts . therelo Y bligation secured hereby whereupon
to. beneliciary;, 9“!4,!}'0. éfﬂ[“!’f;'ﬂ"( to make pa ént ol “any taxes, assc H give notice thereof as then required by law and
m"enls.‘"nsufnnce~-premlum!.’1'"'{‘9' Gthercharges payable?by- grantor, . 1] § in the manner provided in ORS 86.735 to
by directf-‘payment;r’-orlfby"grovxdmgx;bene{rcmry.fwu Tunds; with™ which™ # 86, K S
_make:;such;; payment, Pene!“‘?'?l_'y',ma}’-fﬂ‘n'l( ‘opti m payment .thereok,: 3 Alter: thestrustec has: commenced Joreclosure by advertisement and
and ,the amount_sa. D id, with interest af ;ﬂ}e_;m,f,lﬁ.is_e,f,.fOfﬂli ¢.note. secured, ... sale,! and ‘at any time pri to 5 days before the datc the trustee conducts the
hereby;,” tagetherwnh-'lhe’ ‘obligations “described in'-paragraph and-7 of this” . sale, the grantor. or_any ivileged by ORS 56.753, may cure
trust ‘deed, shall be added to and become a part. of the debt secured by this: | the default or ‘delaults. If . Jault consists of a lailure to pay, when due,

trust deed, - without waiver ol any rights arising - from breach of ‘any of the sums secured :By the trust  deed,: the default may be cured by paying the

covenants_ hereol and , for such ,paym‘!n!,s:,."ff’l,‘lnfﬁ'. ¢ -as. aforesaid, . the prop: . entire amount due at the time of ,the, cure other than.such. portion as would

erty -hereinbelore. ‘described, oas iwellLas. the) grantor;ishall ' be" bound to''the " not ‘then'be due had no_detault occurred. Any other default that is capable of

zamie extent that they are ' b for . the payment of i the obligation herein, being cured may be cured by tendering_the performance Tequir

desc.ribed,‘nnd-:g“ such :payments shall:be xmmgdm(ely:yi_ge.angi,- payable: with- obligaﬁon:or;gms:.‘deed. In any case, i addition i

et notice,;and ,the nonpayment thercof shall, at.the, 0pUG the beneficiary, ;. defaults;  the .persan eflecting. the cure:s

render_’g':u‘sumsjsecurgd by this “trast’ deed mmediafel. ble and ¢ “aciuall;",incurrcd,in enlorciny

Constitute a breach of ‘this trust-de “ 5 - " : R ogcther with' trusfec ‘and attorney's lees not exceeding the amounts provi
6: To payéall"cos(s.ilees undkexpen.-u»ol',thu‘lrust ncluding: the ‘cost =1 i by law. . O it AT At e

" of title séarch a3 well as the other costs and - expenses of the trustee incurred V¢ 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or-in enlorcing this obligation and  trustee’s and. attorney’s o ted in the. notice ol sale or the time to which said sale may
fees actuall -incurred. exny A 2 <as: provided by;.law.u,The,lrustce tnay sell said property either

7::To “app T and .delend ~any. action .o c .purporting.’t r;in separauxplirl:els':,and'shn" sell. the parcel or parcels at

POWGH'O"{’C"{"C'-"Y or frustee;” and in any ! suif ion to the high !'.bidder,'lot_cash, payable_at the time ol sale. Trustee

lhe'\'?!ﬂcll(?’ﬁ!}"-‘”‘ffllﬂf“xmﬂ)' appear;including 3 Tshall “deliver-10*the: purchaser “ifs deed in form as required by law conveying

to .pay. all: co! ' the property 30 sold,- but. without any covenant or warranty, express or im-
or . al fees; - plied. The recitals in the deed of any matlcrs of fact shall be conclusive proof

T graph 7 in"a 5 “ " ol the truthlulness thereol.: Any person, excluding the trustee, but including
the- trial court and in.the event of.an appeal from any judgment or.:.  "the granfor and beneliciary, may purchase at the sale.

decree: of the {rial court, grantor h'tr"hcr_n?‘rees to_pay such sum as the ap- 7~ 15

as’ the b i

3 . : .. When trusice sells pursuant to the powers provided hegein, trustec &
y'n:or “trustee’s ‘attor- shall apply “the’ proceeds of sale fo pay (1) the expenses of sale, ine”
ney's loes on wich appeal & ol L . cluding chac):omper’asnﬁzr" of - the lrust;ﬂ l,nnd’n rcnson;bclé c;:;rﬁc ,‘by"(ruslee'a
. ~ } s Al . - . : attorney, fo the obligation accure y the trust deed, ). ta’ all persons
. Itis mutually "A‘rm’d that: § RIS e havind tecorded | liens. su sequent to the interest ol the trustee in the trust
o 8. In the event  that any _portion or all ‘ol said property. shall be taken’ | deed &a their inferosts may appeat’ in the ordee 'f their priocity and (4) the
under the right of t do or 1 tion, ficiary shall have the' ~ wurplus,. it any. to the granfor ar 10 hiy muccessorin interest entitled to such
- right, if it 5o elects, . to require. that all or any portion of the :monies payqble surplus. MO
% as compensation for - such taking, which’ arein; excess ol the_ amount required P 16, Beneliciary may from time fo time appoinf a suctessor. or aucCess
(- to. pay all reasonable ' co ttorney’s 1"?’“'-'“”"“’_)’. paid or " sors to any trustee named herein or fo any successor trustee appointed here-
incurred. by “&r ti 1: be: paid ta beneliciacy and .. under.’ Upon ' such appointment, and without - conveyance to the successol
applied by it tirat upo enscs and attorney’s fees, trustee, l{l): kall be vested with all title, powers and duties conferred
. “both.in_the trial and ‘appellate courtn,/necusnrﬂy*pn?d or- incurred by bene= 2 upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in>such F fings, and _the bal applied.u o indebtedn n Y tution: shall be made Ly written imafrument exccuted by beneliciary,
secured, hereby;. find grantor: agrees;:at its wn,gxpenu.-&tp_:,lglw,-»luch, action which, when: recorded in. the mortgage records ‘of the county or counlies in
and *execute  Such instruments_ as, shallbe Tecessary in obtaining . such com S Svhich the property is ‘situated, shall be tusive prool ol proper appointment
" - pensation, promptly upon beneliciary's- request. - -0 R iy " of the successor trustee. :
" :.9. At any. time and - lrom ‘timeto time ipon” written request of bene- L T Trustee accepts this trust when this deed, duly executed and
* Fciary,  payment of -its fees -and 'presentation of -this deed and 'the note lor - ;acknowledged is made a publid ¢ jaw. Trustee is nof
- endorsement - (in case of {ull reconvey : Mation), without ing. .~ obligated to notify any party he ing nder any_other deed of

r :
the liability of any:persont lor - the pay ¢ of the ind di trustee may - trust or ‘of any : action.or proceeding in which grantor, beneticiary or trustee
i €M .

- pellate caurt shall adjudde te

to" the making of any map or. plat o said propetty:.(b) in in - .2shall be a party unless such action or proceeding is brought by trusiee.
gt gy R Ee O A AR AL LA L P A M A A L TyErear e sugury® faad s i sk X S

" NOTE: The *.,Trusr?;Doad:AEl provid&siﬁihutﬁii\'nm;slca ‘umh‘n}‘{ar mun*-,bc"el:lhur{dn,,u(ian'm'iath;hrqn,umugmomber;of ;The‘-Q(IEDﬂ;SYQI«:Bﬁr,’ a bank;: trust. company
. or .savings and loan tatlo honzed 1o do’ busin ‘wnder- the  lawt' of - Oregon- of the’ Unlited - States,"a title  insurance  company aquthorized 1o insure yitle to real
. property of this state, Hs subsidiarles, affiliates, agents of bronchies; the United: States of any. agency thereo!, or on excrow agent licensed ndor ORS 696,505 1o 696,585,

w
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VST comply
res;. for this Purpose uss,
ith:the. Act.is 5 ¢

MUST co,

'ty and’ those’ éIailﬁing urider. him; ¢h,
. valid,“iunencumbet‘ed*tiﬂe'“thereto"”

L ] legatges, devisees, administrators, executors,
hall mean’ nd Owner, includin'g hledgee, of the coniract
In -COnStruing. ¢his deed and Whenever the confext so requires, the masculine
mber include.s' the plura), ... CLE0 o Lo

ECONVEYANCE -
only when ‘obllgmlcmklmv besn poid,
: HE o [

ich are’ deli vered ‘to you
~the_torms of. said. truse. deed_the.

" I'cettify ihiat ths Within instrum

ent
eived for record on the

7. and recorded
—.M88.... '

oc0rd of Mortgages
; Witness - my

Hand and ‘seal ot
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