between

wi

~and ‘D.G. RICHARD

SON

*as Grantor, . BOPEN: TITLE

"ESCROW, ING. =

RUSSELL D. FI

K.

., as Trustee, and

FPITZG

TZGERALD. ‘and ALTSSA

ERALD,~husbéhd~and‘w1fe

t}re ¢

s ~ her

xTy

ogether \with. all and “singul
now or :hereafter appertaining,

and the rents,
ion with said real estate. - SO

redit s ‘and appur enances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now

or herealter attached to or used in connec-
f,{egcb,_ agreement of grantor herein contained and payment of the

: ‘not soon}r; paid, ‘to ‘be-due:‘and payable
.- The date of maturity of the debt secured
- sold,’ conveyed, ‘assigned ‘or aliénatéd by
“then, at the beneticiary's option; all obliga
* . herein, shall become immediaterV

tions

~.To protect.the security of
S To 5

and repair; n
. not-to commit or-permit any:; f. e
el 2..To complete or. restore promptly and in
destroyed thereon, and pay when due all ‘costs incurred th.

~7 73, To comply. with all laws,
“tions: and restrictions alfecting said
join in ing such fi ing .st.
cial- Code as:the beneficiary ‘may . require.
proper”public ‘office oroffices, as‘well -as
by'-1iling officers or searching - agencies -as
benelici, e Tl

clary, : s
5 g

4115 a1yd ey
e

ST

: 5. To keep s n:
taxes, ‘assessments and:other charges that may?.
against':said ; )
charges.become past due -delinquent ‘and
to_beneliciary; ‘should the. nfor fail to" make paym n
mer nsurance’ prémiums, <liens ‘or othercharges ‘paya
by - direct . payment..or.-by : providing ;Abene{:cmryv;‘w:gh;
make . such ~payment, i £. its option,
and the amount.
hereby, 'together wii
trust -deed,

5 prohptly

covenants hereof ‘and for such {
_‘erty’ hereinbelore “described, as" rantor,:
same ‘exfent  that ‘they are b the pnyn'w.ent»'o!

note .of, ev;—:q«daie;herew{gh, ipayable to beneliciary or, order: and ma

~December . 10 .. ...
: e “this instrument is the date,
,’b‘ecpmes_ due®and_payable. In tha event. the within described v r

manner any. building ‘or improvement which”may"be’ constructed,

ordinances, regulations,:
property; it ‘the benelicia

make ,p'aytpent thereot,

“Jorth'in' the' note secured

,ﬁol’lars,*wit‘h»interest thereon according to the terms of a Promisso;
de. by. grantor, the.

:tinal payment of p

71990

rincipal and interest hereof, if

by
Pprope

the ‘grantor’ without " fi

secure

. u"oric“ﬂ;;;llke
-damaged;or.

and

erefor. §
covenants, cond
Ty SO requests, to

pursuant to the. Unitorm Commer-":
and to pay.for filing same e
the ‘cost.of ‘all’ lien - searches
may :be:deemed desirable by the

in the~
made -

- ... Property, and the application or release

levied:or- assessed<upon :or-
properly;: Lelore. any  part. of ; such ; taxes, Aassessments . and - other
Or ‘.delivler, receipts therefor,
ent ol -ar

any ‘taxes;’ asses;
ble by X €
fund:

, the prop~’
Ushall: bé+ bound “to:the *

the obligation: herein

described, :and .all such .payments shall be d
out notice, and the nonpayment vthereq‘li ;Ehdal{,_ vat\l)}ge
€

y. due . a
option of
Iy due

! pay f"‘with-.v_
the beneficiary,
nd ble

render “all sums'secured” by this “frus
. constitute.a breach ‘'of this trustideed.

- of title search as well as the other costs.
o ion with or in enforcing this. ob
ually incurred.. g
. *7::To appear' in “and"defend 2;
alfect -the security’ rights or: powersof ‘benef;
action or, proceeding ‘in: which: the:
any “suit for _the. foreclosure of. t
~cluding evidence ot title and the
amount:of "atiorney’s fees i
tixed by ‘the trial court
.. decree of the trial cour
" pellate court shall adjudgde . r

- 1N
.- fees act

1 "in this:

t,” grantor’ Il.lr

To pay.:all ‘costs,: fees and . expenses o \this:_ru
v and “expenses’of

eficiary, or* trustee;
beneliciary.:or trustee smay,
his ‘deed, to’ pay - all: costs
beneficiary’s .or . frustee’s “a

an

including : the: g
the : trustee incurred

and- trustee’s and ‘attorney’s

such: sum:ar the ap

ther agdrees (o pay.
e ey o o
ney’s feex on’such “appeal.- : R
SO L 1 r':mtunlly;_néroad K}
T 80 I the ovent
© under the right ol emi

haty - - §

¥ OF teusteo’s” attor-:

that any’ portion or all ot sald p&‘p«lr shall be ¢aken
domhort H Joaald prope

right,” il it-so elects, to requize that all or any
as .compensation for such  taking, which are in
:-10” pay " all ‘reasonable " costs, expenses :and -atforn
‘incurred by - grantor .in - such i proceeqings,-ahnll

portion of the
.excess'of the amount required
ey’s lees necessarily paid or
be ' paid. to beneliciary = and

monies payable’

‘applied by"it lirst. upon any 1 _costs and
“’both in’ thetrial_ and ppell
Yiciary in such’, proceedings,
secured  hereby; and  grantor ~agdrecs,
and * execufe - such' ‘instruments ast
pensation, promptly upon benelicia
<79, At ‘any” time and :Iro

aid

- at.its, ow.
all *be “neces:
ry's request.

i licié;y, “paymenit ;of its}lees’ and. ‘Preséntatiol

courls,* ily - p
and:the balance: applied upon . the - ind
n-expense,. (o .take. such. actions
sary Lin “obtaining such” com-

et and - attorney’s fees,."
or. incurred

[ |
‘- place designated in: the. notice of sale o;

appear, including i
and - expenses, in- "
ttorney’s" fees; the

paragraph 7 in all cases shall be: -
“and.in the event ol an’appeal j

y shall:have the
w7 surplus,

by l‘:'ene-rr»

stated above, on which the final instaliment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,

the maturity dates expressed therein, or

v, ,

irrespective of

g any easement or creating ' any
subordination "or other agreement - afiecting this deed or the lien or charge
thegeo_[,‘_‘(d),ﬁreconvey,,withoul warranty, all or. any part of the property. The
grantee in- any reconveyance may be described as the “person or persons
legally :entitled  thereto,”” and (he recitals therein of any matters or facts shall
be conclusive proof of “the truthfulness thereof. Trustee’s fers for any of the
- Services mentioned in this paragraph shall be not less than $5.

©2 210" Upon-any default by grantor hereunder, beneliciary may at any
5, time’ without : notice,: either in person, by agent or by a receiver to be ap-
" pointed by a court,.and without regard to the adeguacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
‘erty .or. any part thereof, in its own name sue or odherwise collect the rents,
_issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and Hecti includi; le attor-
ney's fees-upon any indebtedness secured hereby, bene-
ticiary - may “determine, . = .
E L1 The entering upon -and taking possession of said property, the
collection ol “such rents, issues and prolits, or the proceeds of fire and other
-*insurance policies or compensation or awards for any taking or damage of the
thereof as aforesaid, shall not cure or
hereunder or invalidate any act done

restriction thereon; (¢) join in any

, 8.
and in such order as

vaive any default' or notice of default
ursuant -to such notice.
i 12, Upon. default by

R R ) grantor in payment of an
hcreby,,or' in his perlformance

y indebtedness secured
of any agreement hereu i

nder, time being of the

the benelicinry may

ely due and payable. In sach an

proceed 1o loreclose this trust deed

stee o foreclose this trust deed by

e, or may direct the trustee to pursue any other right or

dy,. cither, at law or. in equity, which the beneficiary may have. In the

atter evént the beneliciary or the trustee shall execute and cause to be recorded

is written -notice_of - default and his clection to sell the said described real

properly (o satisly the obligation secured hereby .whereupon the trustee shall

ix_the time:and place of .sale, give notice thereof as then required by law and

gz_o:?:ccd to foreclose this trust deed in the manner provided in ORS 86.735 to

13, Aft

sale, and- at X

:sale, .the grantor or an; person so privileged’

the default jor defaults. 1f the delault consist

sums ‘secured by “the trust deed, the defa
entire amount ‘due at the time of the cure

not then'be die had 'no default occursed.

being cured ‘may. be cured by tendering
v.abligation: or. trust, deed. In any  case,

delaults,” . the personl,

ér\ the trustee has commenced’ foreclosure by advertisement and

by ORS 86.753, may cure
s of a failure to pay, when due,
ult may be cured by paying the
other than such_ portion as would
Any other delault that is capable of
the performance required under the
in addition to curing the default or
tecting . the cure shall pay 1o the beneliciary all costs
.dncurred _in enlorcing the obligation of the trust deed
and ‘attorney’s iees not exceeding the amounts provided

held

‘and” expenses’ ‘actua
together  with: trustee’
by law. :

ei
>
on the date and at the time and
r the time. to which said sale may
trustee  may sell said property either

Otherwise, the sale shall be

be; postponed - as :provided. by law.. The.

law conveying

express or im-

Il be conclusive proot

L truthfulness - thereol.” Any person, trustee, but including
the grantor and beneliciary, may

e 150 When trustee sells pursuant 1o the ’x)lro!s

rhall apply the proceeds of xale fo payment of (1) 1t

cluding - the ‘compensation ol the trustee amnd A renonable

attorney, (2) to. the oblijation secured by the trust deed,

i having recurded | Hens subsequent (0 the interest of the tr

deed as their interests may appear in the order

surplus, i any, to the grantor or i

excluding the
purchase at the sale, .
’:mwd«l herein, trustee
e oaponses of male, in.
charge by trustee'n
{3) ta all persons
ureo in the trust
of their priority and (4) the
to his successor in interest entitled to such
. 16." Beneliciary may " from
any trustee named herein

time to time appoint a successor or succes-

or to any trustee inted here~

. under. Upon' such appointment, and without conveyance to the successor

trustee, tfl’eo Iatter shall be vested with all title, powers and dutics conlerred

upon any trustee herein named or appointed hercunder. Each such appointment
re Ayt

sors’ to

m_time_fo-time upon ‘writfen’
L this  deed

and shall be made by written instrument exocuted by beneticinry,

:which,. when recorded, in . the mortdate - recoands of the <ounly or countics in

- which’ the ‘prapertyis d, shall be Iudve paxd of proper appointment
" of the successor trustee.

Tustee  accepts  this trust when

ed - 'is _made

»

this deed. duly executed and
a public record as provided by law. Trustee is not

" -endorsement _(in case of tull reconveyancey,’

7.

the
ol

: the liability “of ‘any> person dor. the: payment of..
.{a) consent to. the meking ol any map-or plat
1 B et T e iy RS N B

e P

id ‘property;

Tfrustee ‘may
(b} join

e e

) ‘to_notily” any
Sdrustior ot} any - action or:
‘shall’be a_party unless s

party hereto of pending sale under any other deed of
proceeding. in. which grantor, beneficiary or . trustee
uch action or proceeding is brought by trustee.

T us!;ﬁeéd{l\d providas
or:- savings>and loan tation " au
.7 property of yhis,stme,jiys,‘qupgld{origs, affiligve;,

-thatsthe: tn&geg heraun

agents or |

d;sr must;}Be,e
under “the  lows
branches, 'h‘:uf‘"f’?’.i

er; an’ctioiney, ‘who
“Qregon
States or any agency theteof,

L15" an, active. member . of the Oregon State Bar, a.bank,: trust. company
or ‘the Unii horized

ted ‘States) 'a title {3 Y to insure title to real
or. an_escrow agent licensed under ORS 696.505 to 696.555,




he loa representea by the.above described.note and ’thls trust deed are:
Notice below). N o

parties hereto, their. hetrs, legat, dei'isées admini trators, executors,

benehczary shallimean“thé holder and owner, including pledgee, ‘'of the contract
oirt, Tl const( mg' {h:s "deed and. henever the contex s requxres, the masculme

s ;ecured_ by sé d trust deed (wlucb are dehvered to you
4 ted by the terms of said trust deed. the

" Beneficiary

will be made.

cerhfy that. the Wxthm mstrument :
: was recexved for record on the . 1Qthday
Luine » 0 19.88..,
: 130005 o'clock M., and rocorded
cin booA/reeI/vququo. ..M88.......on
’or as fee/ﬁle/instru-




