aborde.and. Patrick. H. Nichols :
exk Escraw .. - e

WITNESSETH: . woovoiiic, -
;- sells ‘and »“con"véys‘,t'g trustee in'trist! with Ppower: of “sale, the property

County,: "O;égon,

togdether.with ‘all ‘and singul. ‘the :t s, heredit .and- appurtenances and al| ‘other rights thereunto belonging or in anywise
- now ‘or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tionwithsaidrealestaté. LA Tt e oA

.FOR THEPURPOSE \OF, $§CU§ING L MANCE, of each agreemient ‘of grantor herein contained and payment of the

Eive=Th orty-Eight nd. 0. e S -

SR ‘with:interest, thereon according to the terms of a promissory

h,.payable ‘to b eficiar, :and, made, by, g ntor,; the, tinal; payment of principal and interest hereof, it

? : due. and;payable Sy LA S R 2 TR e ot L0 .

LR date’of maturity. of the debt secured by this instrument is-the date, 'stated above, on which the final installment of sajd note

becomes dueand’ payable. In the event the within described -property,. or .part thereof, or any interest therein is sold, agreed to be

~so d,” conveyed; -assigried -or alienated by the grantor ‘without 'tirst having obtained the written consent or approval of the beneliciary,

“then,  at "the beneﬁciary,'s;option, all-obligation cured by this instrument, irrespective - of . the maturity dates expressed therein, or
k ] Brige s

*herein, shall become imme g : :
L The -above - described
LT : X NS R X .
To protect ‘the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b} join in
Y R Tolp'rotect, preserve ‘and maintain said property N gmrmn.g_ any easement” or creating any Jrestriction thereon; (c) join i any
“and “Fepairi not " j‘,,_,,;,ov;”c',"aé,;nbh's‘h any BUilding “or impro Ve snt s b ~"subordmanon“'or*orher f::'grecmonr‘“alloc.'mg this deed or - the  lien or “charge
not_to“co ermit dny waste of.said - . N (thereof; [}_reconvey, without warranty, all or any part of the property. The
2. To . “Of restore ‘prob d’ workmanlike n’any feconveyance - may- be described as the “person or persons.
manries: any , building “or improvement w » damaged or ~ legally entiled thereto, d. the recitals therein of any malters or facrs shall -
destroyed thereon, and. pay.when due all’ i [ bq;c‘unqlqs:w:'aproo(s of ‘the truthlulness thereol. Trustee's fees lfor any of the
Lo 3,2 To comply with all.laws, . i regulations, covenants,” condi- services mentioned in this paragraph shall be not less than §5,
estrictions ‘alecting said.p y: if the ‘beneliciary ' so requests, to oo+ 10: Upon anydelault by grantor hereunder, beneficiary may at any
_join.in executing such financing state Uniform Commer-- time without. notice,. either in' person, by agent or by a receiver to be ap-
-cial Code as the beneficiary may require ang to pay for liling same in. the pointed by 'a court, and without. regard “to the adequacy of any security for
proper - public- ollice; or . ofices, .a swell as the cost of - all lien searches made ‘the indebtedness hereby secured, enter upon and take possession of said prop-
tiling ofticers or “searching ‘agencies “as may ‘be deemed desirable by the  erty or any. part thereol, in' its  own name suc or otherwise collect the rents,
ey 3 Celied B o its, . i i aid, and apply the same,
X p an Iy intain: insurance on . the buildings g operation and ncluding reasonable attor.
:mow-or herealter ierected on the :said - premises against loss or damage by fire ney's fees ‘upon any,indeblrdngss secury and in such order as bene-
3 e e4; liciary may from time to time require; in fictary “may determine.

iy

and -such other hazards as the' i
an-amount; not,less than $.5. ‘. Geseseenlana, Writfen in . syl de The: entering “upon - nid property, the '
companies ‘acceptable to the: Bene iciary, oss. payable to the latter;” all ection’ o Snties its, or the proceeds of fire and other
policies .of insurance shall be delivered: to the beneliciary a3 soon as dinsured; | icies i s lor any taking or damage of the
it the~grantor shall lail for any ‘reason to procur, pplication or release thereof as aforesaid, shall not cure or
deliver. said - policies to beneficiary at least life i e ira- ult or.notice of default hereunder or invalidate any act done
tion, of Lany. policy” ot . +4 i i *. pursuant; to' such ‘notice. . .
: ici. -12. Upon default by grdntor in payment ol any indebtedness secured
e hereby or in. his performance of ANy agreement hereunder, the beneliciary may-
dness sec: 5 in such” order as beneficiary declare. all sums secured. hereby immediately due and payable. In such an
atoption ‘of “benél ¥ the entire 1 ], or event the. beneliciary at his election may proceed to foreclose this rrust deed
ay’ber'released‘ro‘grantor. Such application or release shall-  in equity ‘as a mortdage or direct the frustee to foreclose this trust deed by
:not.cure or waive any delault or notice of default hereunder or invalidate any ad) : ) latter event the beneliciary or the trustee shall
“act done pursuant to such notice. - : = - B ed his written notice of delault and his election’
5. To_ kecp said premises free from construction Liens: and to-pay all to sell ‘the . sai scri fo satisty the obligation secured
taxes,“assessrments ond othe. charges that ‘may be* evied 'orVassessed upon or hereby. ‘whereupon the trustee time and place of sale, give notice
against:.said property belore - any; part ol -suck (axes.:,as:e;smenr:»:andr;orher<f‘ thereol as then required by law and proceed to foreciose this trust deed in
ecome, ,or deli; uent .and, pror eceipts :therefor. . the manner provided in ORS 86.735 to 8§6.795, )

: 13." Alter the trustee has commenced foreclosure
sale, and ‘at i i

payment or by . 4 it fary iwith i
make ;such wpayment, beneliciary .may, . at its; oplion,: make . payment «thereof,
k ahd_:tb'{amounr'so'baid, With inferest-at the rate ‘set forth in the note secured
" hereby, ‘together with the obligations described in paragraphs 6 and 7-of this
trust . deed, . ome a part ?l the debt seci:ured by this
“trust - deed, - ights . arising rom breach, of ‘any, i ithe. ;. 00 then' b Amiaad 2
: ents; wth ‘interest -as’ aforesaid, \the prop. gg'l'i'g’ :‘:':; ft‘i;rmay be . Curing. the aerach
s, well as. the drantor, shall b"l.’-’—o—"'-’d fo the . it i Il pay to the b:-:ilici:ry i-n;'luco;;;
n;qrrad:in _:-nlolcing the oblg'garion of the trust c!ced
oytilno'ﬁc;' { the 11, at the option o, h : o : s nd,:nllfony_z: s Icr.j\nqt exceeding the amounts plo!';ldtdv
render all: B o 4 . y y . .
! S h B g B ST AT L se, the sale-shall be held on the date and at the time and
cansttlufe‘--;_ breach :;; ‘C'Z,", :n;:i!dze’;l& o in the notice ol sale or the fime 1 which said Ml:may
of title ,',,,,:hp:,y “‘,’e" ,,: th 3 The trustes . may sell said property either
in -connection ‘with or in’en arcel or parcels at
lees actually. incurred.’. i e S e
y 3 n and defend _any " action 0. .
" powers-of beneliciary in’any suit;
i ici; including

. conclusive proof
ding the trustee, but including
may purchase at the sale.

‘15, When trustee sells pursuant to the powers provided herein, frusfee
fixed by the trial court and in. the event of an appeal from any judgment or shall. apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
decree of the trial court, Hrantor further. agrees fo pay.such sunt as the ap- cluding the Compensation of the trustee X reasanable charye by trustee's
pellate court shall adjudge reasonable as the beneliciary’s or. (rustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal, N R . having rnv:ord«i fiens subsaquent 0 the interest of the trustee in the trust

It is mutually agreed thats - ER . deed as their intereats may appear in the order of their Priority and (4) the
".8.-In the. event that any portion or all of said property shall be taken sueplus, if sny. to. the drantor.or to Ais successor in interest entitled to such
under the right of eminent d in or d ion, beneficiary shall have:the surps. 168, Beneliciary may from time to time appoint a suce °
1, HE H H ) . 3 L CRAOI Or i, .0
right, il it 50 elects, to r portion ol the monics’ payable 2058 1o ary frustes. named hereis or to any o trustee appointed :}f::-'-
Upon - such np'poinlmrnl. and without conveyance to the successor
incurred. by g4 trustee, the latter shall be vested with all title, powern and duties conlerred
applied by it lirst upon any - reasonable costs a o3 fees, :#:3" 33:;'_:;t:§lrv5'crﬁ:r; nnnlt(;l né' appointed hercu
hoth in ‘the trial and Hate courts, iy paid o incurred by bene. Which Whenon r‘;«i e "l""' e ){“‘ A WA
liciary in..such. procecdings, .and the. balance lapplied “upon _the indebtednes which' the ":o":?' ¢ Jn. the ";‘“'"*2“" records of 'l “"W"'J' r
secured * Wereby; and ‘Arantor  ngrees, at:its ‘ivn expense;ita-takeisuch “actions’ 1 the sugen m‘ ";’ A Shallbe ve prool of proper appointment
and -exccute such instruments as shall- be necessary in obtaining such’: com. - o1 the successor trustes,
pensation, promptly upon btnelicia{y's request, . T S R SIS duly executed and
. .9..At any time and from time to time upon iritten request ol bene- . acknow, - Trustee is not
ticiary,” payment of “its _fees "and presentation of this deed,»am.ir the .note for - obligated _party Kereto of pending under any other deed of
endorsement (in case of full reconveyances,: for cancellation). without aflecting - “trust. or o or: proceeding in: which &rantor. beneliciary or trustes
.. the liability of any- person for ' the payment o!~the'indcbte ness,” trustee may hall be: a’party - unless such-action or proceeding is broughe by trustec.
Coca e Sloal LT ) PRI S T - a - ~ <. - - TR 2 47" B L N -

NOTE: ‘The. Trust ' Dead (Act ‘provides thaf, the trustée fhn[dl;ndq'rjmp:tibuI,enb'm_- an, attoiney,” who 1¥ ‘on_active mombor ,_,6fljlh‘b_01'ug'on'Slalo:uar,, @ bonk, trust compony
or. savings and* loan “astoclotion’ authorizad to™'do. buslnoss™ uhder tha: laws*'of ‘Oragon=or: the- Unithd -Stdtes* a*title 1 0 tompany avthori to 'Inture title to real
property of - this stote, ity tub;ldlquux; alﬂl}ulol,v agents or: branches, - the ~Ul!|'§d75|pl°l or any ogoncy llwruqi, or.an ecrow: agent liconsed under ORS 696,505 10 696.585.




ds'o an
“family ‘or house,
grantor. i

Rl fosracas: o tes £ RERAC cnel 271d. Q1nd; ~-hei lega;tées,:devisees,badminisrrators ‘executors,
.persqnﬁlhrepxz')esen iccessors and s. The te X X r and owner, including pledgee, of the contract
secured hereby,: ¢ . or: 1ot ted . : B, nd whenever the context so requires, the ‘mascul;

+ fonesincludes the lomining and the neuter, an the dricror s oo 80 Tequ e

A .c
- Act. and, Regulatin
se Stevens-Ness Form:No:
ot re d; disregard ihi.

QUEST FOR, FULL, RECONVEYANCE.
! el SECONVEYANCE,
¥iTe be used only whi
%

d. lry;t"de_edr.A - ant -to ;tafq?é,fw
:herewith together said trust,dee

yance will be mede.

i STATE OF OREGON, L
"% County'of -..Klamath.. weeef.
1 UL Sértify that the within instrument
was received for record on the . 1Qth day
of Lidune, ‘ iy 19.88.,
at’; 3,45. .o’clock p.M.; and récorded -
i bbok/reel/volqme No. .. M88.. on:
" pa 9049 or as fee/file finstru-
ment/microfilm/reception No. -.88119.,;
Record of Mortgages of said County. -
5 Witnsss: my hand- and‘‘sealtof
County "affixed. T T

v Benoticiary,

R RECORDING RETURN TG

Finance: Company




