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oo 0 WITNESSETH: ‘
~+. Grantor irrevocably grants, bargains, sells ‘h@dqoﬂyey’sio_‘t;ustéé in ‘frust, - with
- ; oo ':"Cqur:itY’ “Oregon, described ‘as:- 7~ LR :

the County of Klamath, State of

together with all and ‘singular the tene ts, -heredit ts and appurtendnces and all other rights thereunto belonging or in anywise
now .or hereafter appertaining, and the ‘rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . ’ P Ce T T o

Loy FOR\THE, PURPOSE. ‘OF: SECURING.PERFORMANCEof .each; agreement of ‘grantor herein contained and payment of the

($18,171.96) === Dollars;: with: interest-thereon ‘according to the terms of a promissory

ven-date_herewith, payable,_to beneficiary or:order; and, made;by: grantor, : the_final -payment. of principal and interest. hereof, if

not sooner- paid,‘to be due and-payeble Jume 100200200300 IR < .00 SRR Gt R Lo I .

- The date of maturity. of the debt secured by this instrument is the date, stated above, on which the final installment of said note

. becomes due and payable. In the event the within described property; or any part thereof, or any interest therein is sold, agreed to be

sold, -conveyed, -assigned or alienated by ‘the grantor without Jirst having obtained: the wriften consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablel 7T AR L Tl : :

To protect the security of this trust deed, grantor agrees : 3 - L

1. To protect, preserve and maintain- said “property in di & g any or creating any restriction thereon; (c) join in any
and ‘repair; not fo remove or demolish any building or improvement . thereon; subordination or other . agreement allecting this deed or the lien or charge
not-to commit or permit-any-waste ol said-property. o e ' thereol:. (d). reconvoey, without. warranty, all or any part of the property. The

.>To. complete . or. restore ' promptly . and . in - good “and -workmanlike , frantee in any reconveyance may be described as the "person or persons
manner any building of *iéEroverent ‘which - may be constructed, damaged- or " legallycentitled  thercto,” and.the recitals therein of any matters or {acts shall
destroyed thereon, and pay waen due all costs incurred therelor. . - be conclusive prool ‘of the truthfulness thereot. Trustee's fees for any ol the
.= 703, To comply. with all laws, ordil T lations, . cov its, condi services minl'qrgsd_'n this paragraph shall be not less than $5. h
tions anu costrictions alfecting_said propeérty; it the ‘Beneliciary” 5o requests, to - .= “\- 10" Upon any delault by grantor hercunder, beneficiary may at any
oin” in ing such_li ng: sip -to”th nifotm Commer- - time without notice, either in person, by agent or by a receiver to be ap-
ial” Code as the_beneliciary. may: require and"to pay fo: 1e . i - pointed by a court, and without regard fo the adequacy of any security for
proper, public office” or oflices,: as. well -as the cost of all " the indebtedness hereby secured, enter upon and take possession of said prop-

by 4iling ollicers or searching agencies as may be deemed desirable by the. erty or.any part_thereof, in its own name sue or otherwise collect the rents,

benelici;ry. o : . : y

S s ; t issues and profits, including those past due and unpaid, and apply the same,
‘o provide and- continuously maintain insurance on the buildings . less costs and_expenses of operation and collectit including ble attor-

now or hérealter erected on.the:said premises against loss or ‘damage by fire nev's fees upon any. indebtedness secured hereby, and in such order as bene-

and such other hazards as ghe beneliciary may, from timesto time require, in ' ficiary ‘may determine.
an amount not lcs!'fhaﬂ'ﬁfhﬂ- mé,urébre-vae-lue 5 writtentin . 11 The  entering upon and taking possession of said property, the
ies , ac table to the b ciary, with_loss payable to the latter; ail ... collection, of ‘such _rents, issues, and . profits, or the proceeds of lire and other.
policies of insurance shall be delivered to the beneliciary as soon as; insur. insurance ‘policies’ or “comp! ion or awards_for any taking or damage of the
if the grantor shall fail for any.reason:to.procure any such insurance and t property, and-the application or. release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the cxpira: " waive any-delault or notice ol default hereunder or invalidate any act done

tion ol any policy of insurance now or hercalter ;_:Iaced ontsaid buildings, pursuant. fo_such notice.
the, beneficinsy ; may :procure the same at. granfor's cxpense. . The, amount; . . . 12, Upon:delault by drantor in payment of any indebtedness secured
re or other insurance policy. may. bo-applicd by beneli heicly or in his perlormance of any agreement hercunder, time being of the

collected 'under any fi . on
ciary upon any indebtedness sccured hereby and in such order as beneliciary essence with respect to such payment andfor performance, the beneliciary may
declase all sums. secured hereby i tiately due and payable. In such an

may determine, or at option of beneficiary the entire amount so collected, or

any part: thereof,.may :be released ifo grantor. Such application or release shall . event.the beneficiary at his election may proceed to loreclose this trust deed

not cure or waive any default. or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
| N - advertisernent and sale, or may direct the trustee to pursue any other right or

act done pursuant to such notice. - : . A
5. To keep said premises free from construction lens and to pay all " remedy, either-at law-or in équity, which the beneliciary may have, In the
taxes, assessments and other charges that may be levied or assessed upon or ' after event the beneliciary or the trustee shall execute and cause to be recorded
againat-said : property: befare: any, part. of :such taxes; assessments and other his weritten notice of default and his election to sell the said described real
charges. become_past_due or.delinquent and. promptly .deliver _receipts therelor.. - property fo satisfy the obligation secured hereby whereupon the trustee shall
-to_beneliciary; should thé grantor, tail o make payment of ‘any faxes, assess %ix the time and place of sale, give notice thereof as then required by law and
ments, insurance- premiums, liens ‘or other'charges ‘payable”by “gt ritor,’ either . proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by direct “p ¢, oriby | pr 8 £ yiiwith™ tundsiwith: which’ to:+ 86.795
make . such:; payment, beneliciary . may,. .t its op make .payment .thereol, ., 3. Alter the trustee: has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth. in the note.secured | sale, arid-at any. time-prior to'5 days belore the date the trustee conducts the
hereby. todether with- the obligationa ' described “in paragraphs' 6 and 7 of this . sale, the grantor or.any other person so privileged by ORS 86.753, may cure
trust ‘deed, shall be added to and become a part of the debt secured by this the delault or defaults.” I} the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arisind irom breach ol ‘any ol the sums sccured- by - the -trust_deed, the default may be cured by paying the
covenants hereol and for such payments, wth interest as aloresaid, the prop- entire amount, due.at the time ol the curc other than such porfion as would
erty hereinbelore described, “as’;well ' as’. the : grantor,: ishall> be* bound-'to'the - not then:be due had'no dclault occurred. Any other delault that is capable of
same extent -that they are bound for the payment of the herein *  being cured may be cured by tendering the perlormance required under the
described; and: all such :pay shall -be y. due: and- payable.with-.. :-obligation’or. trust. deed. In any case, in addition to curing the delault or
out notice, and. the, nonpayment  thereof shall, at.the option ol the beneliciary, - defaults,’ the: person eflecting the cure shall pay to the beneficiary all-costs
render all sums’secured by’ this ‘trust deed imi tely due 'and ‘an ‘and_ éxpenses actually_incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. - IR together ‘with' trustec’s and attorney’s lees not exceeding:the amounts provided
6. To pay:all costs,:lces and- expenses: of; this. trust . includin, Ui by law,: BEEE A : B - > . :
of title search as well as the other costs and cxpenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place ‘designated in the notice of male or the time to which said sale may
fees actually incurred.. . coiovizioenii a0 1y S G Lt - be: postponed ~aa: provided :by. law. .The: trustce may vell said property either
..To .appear in’a .delend any: action ‘ot pre eding purp I in_one  parcel or. in separate parcels and shall sell the parcel or parcels ot
alfect the ‘security” rights or-powers of beneliciary or-trustee;: and in"any:sui “atictiont’ to the' highest ‘bidder lor cash, payable at the time of sale. Trustee
action or: proceedingin which ‘the:bencliciary ior:trusteeimay appear, including 5, ' shall: deliver ‘to".the purchaser” its'deed in lorm a3 required by law conveying
any suit for . the foreclosure of this deed, to pay all costs and expenses, in- the. property so solt{7 but without any covenant or warranly, express or im-
cluding evidence of fitle and the beneliciary’s or trustee's attorney's fees; the  plied. The recitals in the deed of any matlers of iact shall be conclusive proof
Gmount of attorney’s fees mentioned in this paragraph 7 in all ‘cases shall be " of-the truthfulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of ‘an appeal from any. judgment or the grantor and beneficiary, may purchase at the sale.
decree of the ftrial court, grantor lurthes agrees fo pay such sum as the ap- ~15." When trustee.salls pursuant to the powers provided herein, trustee
pellate court shall adjudge ble as the benef y's or trustee's. attor- shall apply the procceds of sale to payment of (1) the cxpenses of sale, in-
ney's fees on such appeal. . - . . cluding rl:;Jccmpegsarig? of the lrus:;ebandhn "awné.b:; c;mrge byI trustee’s
2 . - : attorney, ) to the obligation secur y- the trust deed, (5) to all persons
It is mutually agreedrthat'_' H . T " having' recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said. property-shall be taken  deed as their inferests may appear in the order of their priority and (4) the
under the right of ¢ de or :b y shall have the  surplus, if any, to the granior or to his successor in inferest entitled to such
right, il it so elects, to require’ that all or any. portion of the monies payable surplus. - .
as compensation lor such taking, which are in excess of the amount. required .. " 16. Beneliciary may -{rom time to tinie appoint 3 suCTessor_or succes-
1o poy all reasonable costs, expenses and aftorney’s fees necessarily paid - or sors 1o any trustee named herein. or to any sucCessor frustee appointed here-
incurred . by . grantor in- such proceedings, shall “be paid (o beneliciary  and under. - Upon - such - appointment, and without conveyance to the successor .
applied by it lirst upon-any r ble costs and e and ‘attorney’s fees, trustee,; tf: latter shall be vested with all title, powers and duties conferred
both ‘in: the trial and appeliate courts, ily paid or incurred by. bene- ‘upon any trustee hersin named or appointed hereunder, Each such appointment
liciary in such pr fings, - and the bal, “applied upon: the indebted and. substitution shall be made by written instrument executed by beneliciary,
socured: hereby; and. grantor- ageees,: at :its.own oxponse, to, take such actions ywhich,. when, recorded. in- the. mortdagte records ol the county or counties in
and * exécute’ such insteuments ax. shall ba “nocessary > in “obfaining_ such” cor ichich the property is situated, shall be conclusive prool of proper appointment
pensation, promptly .upon beneliciary's requost, y . - af. the successor frustee,
. =9. At any time and from time to time upon written request of bene- 17, Trusteo accepts this trust when this deed, duly cxecuted and
liciary,  payment_ of its lees and presentation -of this deed and the note for acknowledged ‘is made a public record as rovided by law. Trustes is nof
endorsement (in case ol tull reconveyances, for llation ), without allecti . obligated .fo notily any party hereto ol pending sale under. any other deed ol
‘. the liability of -any person for the pay of . the' indebted. “trustee may " ‘trust.or of any.action or proceeding in which. grantor, beneliciary or trustee
““(a) consent to the making of any map or plat of -said property; (b)’ join in - shall be a party unless such action or proceeding ix brought by trusiee.
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" NOTE: 'The:Trust: Daad. Act provides:that:t e frstent horeunder must ybe. either on’ attormey; v Ho: Is an. active; member. of, the: Oregon. Staie - Bar,” o _bank.. trust. company
or . savings “and’ loan " association  authorized ‘to .do” business Under_ the laws ‘of Oregon or the- United: States, “a’ title. insurance company authatized 1o insure title 1o real

- _property of _Ihls; state, its subsidiaries, affilicles, ogents -of branches, - the: United Sl_au;s or ony agency therrof, o7 an escrow ogent licensed under QRS &98.505 to $96.585.
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Ly orantor warrangg that thei roceeds o presented by the above lescribed note' and this trust deed are-
(a )% Primarily {q::_ drantor's’ nal, family " Bousehold. pyfposgs ¢ {eqflmhort&nt'l\[otice‘ below ), '
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irs, lpgatees, dew'sees, administrators, eXecutors,
e folder ang owner, includink'pledgee, of the contract
5 deed.dnd whenever the context S0.requires, the masculine
‘the plural, FR g : s . :
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9 signer. of ho above is:q sopai: . ! il .
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xpires, '7 83 /,97

t tba-:lo}ogoing frust Hoaa'. Al autﬁ. secured by said
nipaymont to You of-any sumsq OWing o you under. the. terms of
lednp‘u;agcgired«by}'am’d‘-truat deed ( Which: are deliverad: 4o You

to ithe xApnrlieagﬁquignatqd_,bx, the terms of said_trust deed the

STATE OF OREGORN,
" County of Klamath.. . ,
L Certify that the within instrumens
was received for record on the - 10thday
of... June ey 19..88,
TR " ock R..M.; and récorded
’('?"r.;nipi..‘. s L i 3 ‘ LE * ---M88 on

ST e e LS
e vty

Ry Glep

TITLE




