SSETH:

Hba_rggms,\-seIIs"andf’cor:weys ‘to trustee in trust,
County,: Oregon, -described. as: :

:  OREGON SHORES

Block-46, Tract 1184, OREGON - SHORES UNTIT:#2, FIRST: ADDITION,

‘Souinty “of Klamath,: State of eregon

' wrpis INSTRUMENT WILL NOT ALLOW USE OF THE
+ v :pPROPERTY DESCRIFED IN THIS INSTRUMENT IN VIOLA-
"TION OF APPLICAPLE LAND USE L&W AND REGULA-
TIONS. REFORE SIGNING OR ACCEPTING THIS INSTRU-
MENT, THE PERSON ACOTIRING. TEE TITLE TO THE
PROPERTY SEHOULD CEECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.”

_togetheriwith:._allvand‘ ingular . the®t ts,- heredit. ts+and-appurtenances and : all other rights thereunto belonging or in anywise

now, ‘or. herealter, appertaining, and_the rents, issues and profits thereof .and a fixtures now or. hereafter, attached to or. used. in  connec:

tion with said real estate.”" PR IE T AR e pimnn T T R

% *FOR’THE PURPOSE" OF SECURING‘PERF ORMANCE-of ach-agreement- of graritor ‘herein - contairied ‘dnd payment |
AND: AND : . . i . T e . . . . :

RAL 00.00=-~ ‘Pollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to peneficiary or order and made by grantor,.the tinal payment of principal and interest hereof, it
iiot sooner paid, to be due and payable . 1 after Ordatlon’c’fthls Deed of Trust

The date of matusity of the debt secured b; the date, stated. above, on which the final installment of said note
becomes due and payable. : . AR e .gRt T

.The_ above described real property is not currently usedfor ,ugrlcblturnl,:!imbar;cr,:grazing purposes.

To protect:the security. of this trust deed, grantor agrees::” . (a) -consent -to ‘the imaking-of any map or plat of said property;
_..1..To.protect, . preserve. Andamainlainﬂsaidv{propcrly.,in\ 2 dition.,..-.ranting any, £o5CH it or. _creating  any. restriction -thereon; (¢)..
and-repair; or demolishany building or improvemént theret subordination: or other qgreement aftecting this deed
H H ‘waste of said property. e R £ h I;..(d) reconvey, without warranty, all or any part o]
restore - promptly and in good and workmanlike . e y be described as the “person.or . persons
manner -any building or jmprovement/which_may be constructed, damaged 0! legally * entitled thereto, s therein of any'mattcrs or facts shall
destroyed thereon, and ‘pay when due.all costs incurred therefor. RS P be::conclusive” proof of. the truthlulness thereol. Trustee’s fees for any-ol- the
= 7:3. To comply with- all . laws, ordil regulations, 2 -services mentioned in this paragraph shall be not less than $5.
tions and . restrictions alfecting said property; if the beneliciary so requests, 10" . 10.: Upon any default by grantor hereunder, bencticiary may at any
join-in . ting such i ing ts pursuant to’ the Uniform Commer-  _time without - notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary.,may’require and . to- pay for ‘1iling same inithe.: pointed by a court, and without regard to the adequacy of any security for
proper -public oifice or oflices, as well as the cost aof . all ‘lien searches made he indebtedness hereby secured, enter upon an session of said prop-
by filing . olticers or:.6 hing agencies as;may be: deemed; desirable b; “th g art thereol, in its own name sue or oth R
beneliciary. - Lot i T 8 RN [ Y A fits, including those, past due ‘and. unpaid,: and apply: the same,
4. To provide and: continuously. maintain wrance - on :the “buildings i /€55, 7 expenses of. operation. and Colleczian.,inclutﬁng.nﬂsoﬂﬂbk‘8“0'-.
now or herealter erected on the said premises'aﬂainst loss or damage by fire. n;y_'s fees upon any indcbtedness, secured hereby, and in such order_as bene-
and such other hazards as he(gbnéliciar .may - lrom time to time. require, in’.. ‘ficiary- may determine. . E . B EEPIY
an amount not less than 3.9.p 0...00... - L writfen in.lo 11.°The." entering- upon: and taking possession of -said property; the
H ptable to the benef; y, with he -latter; all- " collection of such rents, issues and prolits, or the proceeds of lire and other
rance shall be delivered to the soon as]insured; jnsurance policies or compensation or awards for an; i of the
insurance and €0 property, and the - application or release thereof as aforesaid, shall mot cure or
deliver sai ¢ 0 exp waive. any ‘delault or notice of default hereunder or invalidate any act done
tion of 'alr.lx policy o E Lor! pursuant “to such, notice. ., " " . .
ary  ma; rocur SO . PR
f:gflegir; :zcr,xdre);.snyylir’;,or o i icy. i L0120 Upen detault by, grantor in pay of any ss secured
ciary upon any indebtedness s reby h -order .as hereby or in’his formance ol ‘any agreement hereunder, the beneficiary may
Chay determine, or.at option ol bene ihe entire amount so_collected, or. declare“all sums B mediately due ﬂ,ﬂld.PﬂYﬂb“-‘}-',I,ﬂ_WCh an
any part thereof, may. be released “to: grantor. Such application or. release_ahall event the beneliciar, e ed to. foreclose this (rusted A
not “cure or waive any detault or notice of delault hereunder or invalidate any <17, equity .a3. 2 mortgage or direct the trustee to foreclose this trust deed by
nt-to.such notice. RERORRERAE S PR advertisemient and sale. In the latter event the beneficiary or the trustee shall
i 100 ires -irom construction liens and_to pay. all execute and cau: ¢ ded his written notice of delault and his election .
¢t may be:levied or assessed ‘upon’or - to sell” the said described real ‘property to satisly th 5 red
- . I taxes, .. hereby, whereupon the -trustee shall fix the time and place of sale, give notice
agdainst said . ch* taxes, assessments .and ‘othet s 3. oY, L by N ¢
charges ‘hecome : : ptly -deliver receipls‘_thefﬂor" thareof’ as ‘then !equllred by law and proceed to foreclose this frust deed in
fo: beneliciary; .8 ont ‘of any taxcs, assess- ‘the manner provided. in ORS 86.740 to 86.795. -
- ments, insurance  pr: “or:other charges -payable by grantor>-either . S 13. Should the beneficiary elect fo foreclose by advertisernent and sale
“} y by eneliciary _wirh funds with which-to - “'then alter ;default-at._any time prior 0 live days before the date set by the

i

by, ditect i make . payment thereol, trustee for the trustee’s sale, the’ grantor or othcr, person SO privileged by
forth in the note secured -~ ORS 86.760, may pay to'the beneticiary or his in interest, respec-
6 and 7 of this the entire amount then due under:the terms of. the trust deed and the
¢~ secured; by i thi ed thereby- (including costs’ and. expenses ‘actually incurred in
trust: deed, : wi ~wai ,rights arisi om . | 1.0f - K h i he_obli " d. attorney’s lees not ex-
covenants T int .as: 3 6 ¢ vided. by “other than such portion of the prin-
erty herei the grantor;” ' bou - -not . be due- had no detault ~occurred, and thereby cure
same “ex d.ilor® the fpayment -of it i, in which event all foreclosure [ dings shall be d by
described,:-and . all. such..pay ts; shall be.i diately. du d: vith CH s
Gut notice, .and. the nonpayment thereol shall, at the oplio B eneficiz . 14.  Otherwise, the sale shall be held on the date and at the time and
rehder'\'all’sumsvsecured by this ‘trust: eed” im ediatel anc iSlnce designated 'in the “otice of sale or-the time to which said sale may
constitute @ breach:ot this trust. deed. : DR e 3o g -as’” - The,_ trustee: may. sell. said property either
'T.O'»P"Y.',“”fcqﬂ_s»-.fe.“ and expenses. Ot LA :,"BEC""_ iin 1.or in separate parcels"and\shisll sell the parcel or parcels at
. arch as well as the other costs and- expenses of the trustee incurred " auction. to the: highest bidder-lor cash, payable at the time of sale. Trustee
in “connection with or in enlorcing “this obligation and trustee’s-and_attorney's shall deliver to the purchaser its’ deed in“form as required by law conveying
fees actually incurred.’ .oc o giis g o Sy e e S ,the.property so-sold,:bul i ant -or warranty, express. or im-
- .. 7.%To-appeat -0 and defend. any:.actiont roceeding’ purporting 't “ plied.. The recitals in the deed of any matters of tact shall be conclusive prool
affect the security . rights ot powers of t_zqnehcnary ‘or - trustee; and in any il{lf of the. truthiulness thereof. Any -person, excluding the trustee, but: including
action 'or’proc i ¢ ‘hcmry:or’-trqsteg'maycdppear.: nclu he: grantor; and b ficiary, may purchase at the sale. R
o suit  for .the. closure of. d, .o, pay,. all. costs.and..expenses, | syl S When, trustee, sells: pursuant ta.the powers provided ke

the benéliciar) ‘tr R ces: the U ipiin e 1
1 B in: this paragraph’ 7. in:all ‘cas s shall be 2’,‘:&&"7}‘? the. proceeds’ of ‘sale.to. payment .of

d ¢ of 1.4 e ¢ or h ‘compensation ol the trustee and a re
] e svent of .an appeal from.any. judgment 0T “attorney,” (2): to the -obligation- secured by th
decree of the trial court, grantor h.:r’ther nArccf io‘p:‘ly s'uch,sum ns_!he ap- having recorded 'liens subscque t of t
pellate court shall: adjudge ¥ as s or trustee’s atfor= . deed . as ¢heir_interests may” appear. in the order of their priarity and .
ney's lees,on such appeal. .- yooEaantd i 1y s surplus, ibanyy te the ‘grantor of 1o his’ successor in interest’ entitled to' such

-1t -is mutually. agreed h AN e o surplus. e st i Lo o e T

8. In the event that,_any_portion ot all o Uproperty “shall. be talen ... .16. For, any. reason permitted by law' b siciary - may. from time {o
under the right ot t - do . ry shall have the™> - ta or st s 1o any trustce m’;:d ﬁ'm;n or to any
right, it it so elects, to require that all or any portion of the monies: payable O ied hereunder. Upon such “appointment, and without
e compensation for such taking, Which are in excess of the amoun! required " ' co the Tatter shall be vested ‘with all title,
to pay all reasonable_ costs, nd atforney’s: fees necessarily_ paid of - powers and duties conferred upon any trustee herein_named. or appoint
incurred - by, £r shall_be paid to benliciary and pereunder.” Each such appointment and <ubstitution shall be made by written
applied by it 11 nable costs and expenses and -atlorney s fees, .. instrument ted by . beneliciary, e ing . relerence to: this trust de
both in, the tria s, ",”“55‘"'1" paid_or incurred by bene-  and its place of record, which, when recorded in the otfice of the County
ficiary .in ysuch . proce an . the . balance ;!‘P}’,I"du?‘!"’,’}*"‘« d‘éf.‘d!‘”“ ;Clerk or“_R'ecorder‘o! the coumty Or counties in which the property is situated, "
secured” hereby; and grantor " agrees, ‘at’its "OWn expense,” {0 take' ch Yactions chall be' conclusive ‘prool ‘of proper app i ¢ of the trustee.
and execute such_mslrumenls as’ shgll be necessary I oblammérsuch com- : “17. Trustée accepts this trust when this deed, duly executed and
P"‘""tmg"' z?mp"’;.’:‘e’o:nge?gi‘a{i’;:e rf:‘:g::'e upon written request of bene- acknowledged is _made 2 public record -as provided by law. Trustee is not’
e M any. l‘ ite I d: ation of this deed pnd - the note. for obligated to notily any party hereto of pending sale under any other deed of
i‘:?;r’;'en?::!m(e:\‘ chc“o’l l:fl: "::u P':“" atl gr i o V), without allecting trust or ol any action or proceeding in which_ grantor, beneliciary or trustee
e ability of any person lor:the pay) ¢t ol the i fpé) ‘aha" be a party ur}nlcss such action or Proccedmg is brought by trustee.

Ly L e = B

‘trustee. May

NOTE: TheriTrust‘.Deed Act, provi ‘Yhat, the ;triustaeé\hegeur_\'do\(;mt{si._be:eighcr an, uﬂqrr?ny,.who. is__nn.'uclivg,me‘mbe{\of l!\p:_OregonUSm_leL.,qu,‘ o .bank,’ $rust, company
or savings:‘and loon association authorized to-do ‘business unaer thet lows' of ‘Oregon”or ‘the Unitéd States,” a*title company 4 fo insure title to real
propesty of this state, iis subsidiaries, affitiates, agents or branches, ‘the: United States or any. ogency thereof; or on escrow agent ticensed .under ORS 696.505 to 696.585.

e lnd




"The, grantor’ warrants that the,ptocceds e loa
(a)* pnmanly]for grantors “personal, 't

mures to': the benelxt
sors: and

oontract

an represented by th

‘all partzes here
e ; term benehcmry hall.me
heficiary herem. In COnstmmg thts deed and- whenever the conitext so requires, the
- th B

e above,descnbed ‘note and this trust deed: are: -
household or - agricultural purposes (see Important. Notice below),
-;(b) for. an: orgamzahon, or ( even it grantor is a natural person) are for busin :

c.'aI purposes other, than agncultural
- heirs,’ legatees, dewsees, admtmstrators,‘ execu-
the holder.. “arid. owner,- including ‘pledgee, ‘of. the

“rnasculxne

MPOR‘IANT ‘NOTIC Daleie, by lmmg out,
‘not’ app ;- if - ty :{a) ‘Is bi
’ us ‘such_.word Is : y
Y “MUST.:
dls:losures, for: thi

"if this. instrument.
f ‘o dwelling use
5 'Hh‘!ho‘A

the understgned j Notaryﬂ%c in and f

personalig ?p ared o e
% ‘*?e personally Known to me; to be the
t

person whose: qamé is subscribed: 1o the within lnstru
“a witness thereto, {or proved to'be
of a’ credible’ witness who’ is: personan

b by,me duly.s deposes nd say:
By S e R S ]

Lﬁ?ﬁ Pecl AN %M,axo

(d GAS : Y\ % presentgn sﬁo Cal( ﬁ

i [} ;
" personally known to’ to be 1 the person dg&cnbad, i
. 56 Aame IS subscnbe o .

he pluraI ;

“The undermg d is the legul ownor and holder oi E

debtedness securad by

o lor‘gomg trust dead AII sums secured by

3 doea‘ imve been fully’ paid and sahshed. Yowhereby'are dtrected"on payment to~you of “any sums owmg 40 you under ‘the" ter:

f" o gt daed

ant’to statiffs] 40vca

ecured by “said’ trast ‘deed (which' ar i delivered- to- yod
e, parties designated by the terms of said. trust deed, the-

Do not Iou or dnluy this Tnm Dud OR THE N ;

i1a ‘the' frustee for
Vi A AT
P

" STEVENS zss LAW rus. co.: PORTLAND. ‘or

, ROGERS.

: “’County of ... .Klamath......’ ...... -
B § certn‘y that the within. mstru- <
““ment was’ received - for record on the .
o -13%Hay of 3 -une..
af.
.in book/ reel/volume No.
page...9093....or as document/fee/file/.
mstrument/mxcrofxlm No.’ 881y
Record of  Mortgages- of said..C !
oo+ Witness my: hand and seaI of -
County afixxed




