THIS TRUST DEED, made this . (s day of .o
‘ Hudsepth and Denise E. b

Teser bR I

: ; :,..’.‘.'...esg:xjgntor.'Willingisemore.astmstee.and
‘KLAMATH FIRS,T:,EEDERAL:SAVINGS,AND LOAN. ASSOCL ation organized and axisting under the laws of the
e em—— . » B O s s =

i37+The' grantor ixfrévoc in truét, with power of sale, the property in
Klamath. . .. County: Oregon, described as: . :

a1l ot 11, Block 2 and that portion of 1ot &7 13 Block 2, THIRD ADDITION TO
ALTAMONT ACRES,. in the County. K egpn,;,describeé as follows:

& Southeast X ornet of ‘daid ; thence Easterly alond the =
. gouth line o “51.45 feet, more Or 1ess; to iron pin set at:the South~
west: COrn es sold to Henry E. Hiltor - and Frances Hilton; thence North
along the:West 1ine of said Hilton . ses 260.9 feet O an iron pin set in the

said Iot-107 “which marks the Northwest corner of 'said Hilton premisesi
terly- 26.45. cet, more:Or jess; to the Northeast corner of Lot 11j thence
"9 fee oA i_nni»ng,aall being if. THIRD ‘ADDITION TO'.ALTAMONT

ax. ‘ Key No-. 542942 oo
&féntbf,"'év;ﬁéffdfmancé'"u’r:l et , : \ it gecures may mot be assigned to
3r. be as'sgpied_bydanother party. 1In the vent. ofan at;emptédvizhssighmeﬁt or assumption, the

eantire ‘unpaid balance shall become jmmediately- due and payable. LT
ﬂ{}ﬁchjsaid*described real‘property'is:notcui_-renﬂy used for agricul&ural. ‘fimber-of graﬂng'pu'rp'oses.’
t?é't';eﬂ'\ar with all and _singular -thé appu;teﬁonce§. tenements, hereditaments: rents, issuas, “profits: iwater. rightsi easements” of ‘privileges “now- of
hereatter ibe o= eyo; “derived, I +in anywise sppertaining ‘4o~ the.ebove described premises, and -all plumbing. lighting, heating, venti-
ing. bir-cé’:ri‘diﬁéhi}\q.‘refriéeiatidg;"wa'{éring ‘and ifrigu‘ﬁon'rappara'ms, equipment and {ixiures.;_!ége;ther_’-.wi‘th gall_;,aylnings. venetian blinds, floor
covering in place such:as wall-to-wall carpeting and:_linb\eu'm} <hades and built-in appliances now or hereafter installed in or used in connection
g}ﬂ'ﬂh{hatgﬁovre'dé‘écriB;éd:fp}émiQes.' iacluding’ aft interest therein which the “grantor has ‘:»w,rvnayfﬁir_'?%i Gr - ACQRELE
E;ifor}nahbé of each agreement of the grentor hereinlccn*ained and tha; poyment of - the - s
[ @5,....[0 _gg.m..‘..‘.)”Da\lars. with -in*eresh’lhereo'n,a:;ofding 10, tha torms’ of 8. promisst ote of eve

Edeficiary rder. moade by the granfor principul and. interest being payable in monthly insfa“men*s‘qf&,,__
BV 15 ot 8. payable o MO

trus deed shatl further securt tne payment of such additional money. - default, an . balan:
ed fter by the beneticiary o the grantor of others {ndebtedness. 1f_the reserv account for taxes, s, 1
he sbove described t‘Pmpen. y denced by a - and other charges; ls not time for the payment of wcﬁ charges
he indebtedness secured b th a8 they become die, the hall the deficit to the beneficiary uépon
the b i .le
]

o remaining in the reserve unt ah‘a.ll bo credited to_the

e . th! eneficiary may.- credit b demand,.and,i( oot pnld,wit,hin, ten days after- such demand,. the benell
. any o . . or -part of any payment . on e > at  its  option: add the amoun of such deficit to the principal o!
. as the bene ay elect. .. . L e PRI gatl n,x}ecuch’ hereby. . ;
- The gnnfnnhereby covenants 0 and with the trus e and the benellclary . Should the grantor fail 10 keep nng of the foregoing covenants, thed the
- herein : that the - said premises and progerty conveyed by this trust~ deed -peneficiary  may ot its option carry out the some, and all its expenditures there-
free and ;clear_,ot a1l encumbrances and . that _the tor will and for shall draw interest at the rate specified in the note, shall be repaysble by
executors and istrators lhu.\l»we.rra.nb nnd«ﬁe(end his - sald title thoroto e grantol demand end shall be secured by the en of this trust deed. in
agalnst the claims’ of ‘all persons -whomsoever. - R L _the beneficiary shall hav its discretion to complete
i PRI - : i g vements made on said premises i such repirs to sald
The grantor covenants and agrees to pay 8d i Vpropen.y,ns in its sole discretion it may - deem necessary of advisable.
thereof and, when due, 1 essments an R )
sald property to keep 8 e¢ from ces b The gran 1 1nws, ordinances regulations.
. over : e properiys to pey all costs,
of title seaztil.

0sts
“in enforcing. this
W to appear in and
propetty at -all ity hereof or the Tt
{actory - 0 costs and expenses,
ble sumto be

rials
. rom - beneficlary of such T TOC
bullding of .huprovemem.a now or hereafter : which the,bene!icmry. or trustee maY ap! any b t by bene-
eep all puildings and improvements now OF ticiary to foreclose: this deed, - and-all 38 d sums.shall he secured bY this trast
n -good repalr and to commit or suffer. - deed. o B B
p oll buitdings, propert; and lmprovementu - E - |
d premises continuo inst oS8 The beneficiary will furnish.to the grantor on written request therefor an
the heneficlary may: fro time to time require,” annun! statcment of account but . shall not be obligated OF required to- farnish
jn a sum not - les . principal gum of the noto’ or obllgation  "any turther gtatements of account.
secured bY th t deed, in 8 €O pAny or companies acceptable to th .
ficlary, and to V! {nsurance in corred a LIt s mutually agreed thats
:pproved> 1088 “in" favor of the  beneficlary attached i . R
T‘cmium’pnld, pd P\rlncl al place of b - of the

1.~ In the éveént - that any portlon or all-of sald propert, shall
ttee: disys gr{or ‘to ¢
of

! AR | Le taken
e-ef ecn‘,eAd“ejg an: ot ¢ T ‘under the right of eminent domain.or condemnnation,* the beneficlery shail have
satd policy \nsurance _1s 0ot so - tendereds éx y - in the right’ to commnence, prosecute in its appear in of defend any ac
~discretion’ obtaln Insurance  for the venefit - of the b roceedings, or v make gny comp settiement in connection With
ﬂ‘l)n“‘ hed non-cal cellable by the: grantor dpﬂng}he full- term in tion of the moneyr:
obtained.” .0 : B o e

uiarly for the prompt payment of said taxes, ng8esss
{nsurance premiums, the grantor. agrees to D { m sts AN
and in add 10 the'mont,hlf payments of - . ncurred b proceedings,
of ‘the note or ob jgation secured . lled n the indebte hereby; snd the grantor Agrecs:
the taxes, agaessments and: 8t its own’ to take such actions an ute such instrumenta a8 shall
property within each succeed- be necessary o ing such P i D pon the ‘beneficiary’s
{ the ins request. -

l{ﬁ{! spect s in h S b L2 M any Iin;n: and from time to time upon written request of the bheneficiary. payment of .i!s fees and
‘guch* suma be credited to the p » Joan until required for the presentation of this dccd and the nate for endorsement (in tase of full reconveyance, for cancellation), without
h

. geveral purposes thereof ‘and shall thereu! e ito-the principal of.the _af\fccling‘lhc Tiability of any person for the payment of the indebtedness. the trustee may (a) consent 10 the mak-
‘l'uhun;hfor,"ntl, the‘opg%n"ot lhe‘:ltne#:‘ﬂ:zé'o‘un 180° N S.Iheld.’bi ngs of any map or platef said property: (b join in granlinganycxcmcnlnracalinaandrcslri:ﬁnnlhcrmn.(c‘
- the * beneticiary " in st as & reserve: - o thi . o .
- premiums;’ LAXES assessments.:oF ~Other charges < ‘they> shall due . o0 in‘any subardination oF ather agreement affccting this deod or the licn ar charke herecof: (d} recomvey
Jand payable. : R b 3 B S e B : without warranty. all or any part of the property- The grantee in any rochnveyance may be described as the
: : [ S G Ao eperson or porsons legally enti\kdlhcfth\"u\ilh recitals therein of any matters nr(msshallbecnrxlusi\t
any - and el taxes, sessments: and” . N y
H Y beréy. or any- pact ﬁt\em!.d”bo:f':'\g . prood of the lnx\hfu!r\m'xbcmnf. Trustec's fees foe any 4 the senices in this paragraph shaﬂbcnﬂlksﬂhan
"to poy premiuins on ! all* insurance ~$3.00.7 - - R
to be made through the bene- y > . ARSI L
ry, 88 810 ¥ es - the - beneficln 2y 3. As additlonal assigne to beneficlary during the
Lany: and:all taxes, s nd 1evied: or froposed” 8 hese royaities and pro of - the pro:
<eaid property 1o ‘the “ps - shown® the 's ts - thereof - . 3 4 h o ¥ property locate
lby.the'collemr ot such : i 3 i to- pay: t! . R i Y
insurance’ premiums i -the “al ntd shown the: c : ‘the D
surance carriers of thelr representnt\vca‘ al 1d- sums to the  .lect al ents, issues,
< principsl~of the loan OF to. withdraw the sums wh nay be become, duz and pnyable.v\)pon 8
* the reserve‘uoounca- it any.~esu\b\hhed for that® . The T “(iclary may 8t any time without no
t ¢t to-hold the 'm“!‘ﬂ‘lx responsible” . L 80 ‘eejver to be. 8P otated by o coutls and withi
ance’ written-or* for 'any :loas? or a_mnse«xgmw\ng'ou ~of s " ANy “if- “security. for.the indebtedness hereby secured, _enter upon
5 gurance  po! ;: and -the~beneﬂgury:;heu\}y is nuthg“ﬂd.‘ in :the: ) “any. .said property, of: any .part thereots o, Its own name 8ue
1088, to.comp! se and:settle & th any: insurence company : the rents,” issues nnd-pm(lts.‘lnc\udlng those past due and
such insurance recelpts o -the- : 3 by tnis- trust: dect. In - the same, less costs and expenscs ot operation and collection,
computing the amount ‘ol the" indebte r paymend and satlsfaction n. able; attorne, vs fees, upon. any indebtedness 8 hereby,
_full ‘or upon sale oF ‘other acqulsition O perty by the - beneticiary after .as: the bene Iclary  mAaY determine. j




; g S
taklng—pouau_lon ! safd pro orty;i the' Q. - nolincerment ‘af the time fizeq by ‘the precadiy
“the Proceeds d 167" Insuranca: pol.- deliver, {0 tha purchaser hiy dees in Iofm’ a 5
i dantageiof toe. e and’ “perty’ aoJold,;,but‘wltbout &0y covenant op Warran
‘1o the “deeg of "any matters or faps
; {ulness thereqy, Any pergop, excluding the
: ¢ d. the lqene![clary. may . purchase at. the sale, :

he - grazitor shan oty hen, wiltlng:'of iny gu1e oF 9, When the Trustes geljg vant to thy Ve provided he,
trae !or;nle";t the '»‘ubove‘deacﬂbgd ~}Jx~operty and - farnfgh =benerlc1A‘ry“on, 8" trusfee: aml appl; eds?g? the truatee'ap(:nle nx; ed
form  supp)iag it with uuch“pemnnl!ln ormatlon:eoncemlnfthuﬁ'purchnur"au the “expengeg oP t] - th,
,would,onsegmlyj ¢ required ‘of: hew loan'spp]f t and sha) pa; beneﬂdary ble, cha; &)

&g 08 ¢ arge._ e P L D ,éf{' e

+ BOR1E Dot ‘cur' o,
validate - any - act don;

in

by:
e l!len:e auz!‘nequnt to
eed as t; elr Interes Sppear
) The surplus, it A0y, o the Brantor of the trust
interest, entitled to such surpins, g

' Id
eposit with ‘the- trustee ‘this tryq .decd ‘an,
documents - evidencing - expenditureg secured hereby,, “wherq
I tix the ‘time  ang Place-of sale *an, _give: notica thereot-
aw, e R

<the" re; ed ang
rccord,.whlch.‘w en rey ice of the county clerk or er
county or ecoynyy, vhich th roperty fs situated, shall be conclusive Proof of
d pruper‘ A, the‘au_ccessor tmglec. . o
obligations secured thereby fingl fing costs an enses actually incurre ing the t¢ -({(l"e"h“i!ﬂ_-, : Trustee accepts this truat whe, this deed, duly executed ap
 tion and inmeé's"andaunmey" '; idi ount proy 20 such portion of the* s made-a zpulillc :o rd. rovided by Jaw, The”fruséo:d i 5o ¢
L i N [ T e ‘o . W ) . - ¥ N M i any par 'Y here 0] pen other de O
”"‘"""“’/"‘? ‘j’f’"!“ ot then b‘ : : an,v-actx)(’m OF proceeding in Which the grap ) lclary or trustee:
8 uAlt : party unless such action op Proceeding jg brought by the trustee,

Of such tipme as mug then be reqfired by law following X
Tiotice of default ap §iving of eaid notice of sale,. the Y12 S, ) Inures to the benefit ‘o
Toperty ‘at‘the time and “place tixed by_Mmjln -ald\nctlce‘ ] 8- devi; administratq ex
T in xegmte Parcels, ang o such order 28'he ma, “de-, 3! "Th all " n;
to- the highegy bidder ror‘cuh.'imlawlnl ‘money : o; the

e 0f.salq, Tmstee‘may Postpone sale: of all or!

b, ubllc,announcemene.'at fuch' tima ang lace

roafte Postpone the

" construin
.of. gender- jncly
by, publle 38-" cludes ;the Pplural ’

d gramitor his heretinia setf'ﬂiis?}’;fa-ijq‘:qn

Notary lic: for Or,

3 egon .
“My. Commission- expires;

- STATE O OREGON

. County: oleamath

e, 19

v M, ‘cz:’r‘xdire:'céz‘;dea-‘

in: book MB8-l i°nipdge':-9~lll:é
Record of Mortgages of said County.

KLAMATH FIRST FEDERAL sAvINGS vsEn, Witness my hand s S Counte.
- AND LOAN. ASSOCIATION ., 9% T e L offixed. 1 o sl oy
; Benefic Yipia 3 : R S R TTEe
Af;éf"Re__cordixiq‘Rka‘tum‘{I‘p:f,\ : o1 A SRR .§E1E~%£@
S K‘LAMVATH;FI_R,ST,‘ EDERAL-SAVINGS, :
57 AND LOAN ASSOCIATIO ;
Box® 5270~ 41!

! FULL RECONVEYANCE
when obligationg hérvo_; boea patd,

¢ ; d Byt th'ej fbreqro‘l.nq‘kus! deed.
hereby are directed, on Payment fo You of emy sumg

nces of Indeblednosg secured by said - trust deed (which “are g, vored o yoy b,
caranty, o;the e, deslqugggfi 113’."— thre‘ lorms, of; said: mxsk;desdv the ‘esiqte




