THIS TRUST?vaED,-'izi&dé:‘ilifsi _6th
j0sEPH £, 0 BRIEN and A

JANICE

as Beneficiary,

D R  WITWESSETH:
grants,’ bargains, sells, and *,’c‘on:ve'
-County,” Oregon, C
HERETO

S

Grantor irrevocably
the orsl “described as:

1a

togetherwith all and singular the & ats, hereditaments
now or herealter appertaining, and-the rents,
tion with said real estate. .
...:FOR =,THE,‘PURPOSE.
NI

AND.:NO.L10Q

@

Dollars;with

nd: maée:‘lby,; grantor;:

note of ev:en date herewith, payable to 1

not ‘sooner paid;ito ‘be-due -and: payable”
The date of maturity of the debt secured by this instrument 1S the date,
ecomes due and payable.yln the event. the within described prppert?, or-any.
c=sold, conveyed, assigned - or alienated by . the grantor without first having
then, at the peneficiary’s option, all obligations secured by this instrument,
‘.,{lerein, shall become immediately due and payable. s AR A

part

1rre.
BA%

To protect the security -of this trust deed, grantor agrees
1. To protect, d - maintain said property in good condition
3 and repair; not to re emolish any building -or improvemcnt thereon;
not-to commit or permit-any wasteof said property. e
. To complete or restore promptly an in, good and workmanlike
-manner any. building'or',improvement’which may be constructed, 1 ged: or’
— destroyed thereorn, and pay when due all costs incurred. therefor. P
7 3.°To comp i ordinance :gulatipns,-covenants. condi-
ns and _restrictions & ; il ‘the beneliciary, SO. requests, 10
in in execufing such -financing sl suant:to the’ Unitorm Commer-
cial Code a3. the beneliciary ma. ili I
“proper’ public oftice or oftices:’
_by {iling ofticers. 0oF searching agencies as may b,
it
\

e in the
_made
desirable by, the
RS . . VoL

o’ provide and continuously maintain insurance on the buildings

now or herealter, e'reclticd'on the sai . premises a%ainsli. loss or; damage by-lire
and such other hazat “ ths iof m time to time require, in
an amount .not less th fﬁgf:{%fe%fﬂ‘e e written®in

ith, loss payabl

companies eficiary, wit X to the latter; all ..

o ranting -any
subordination
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ioledally;
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. 11. The
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and ap‘pur‘tenancesf'a‘nd
jssues 'and. protits thereof and all {ixturés now. or

OF.SECURING: PERFORMANCE:of: cach, agreement of grantor
THOUSAN 1.0 ; s

xnterestf'thekeon- according to the terms
the. fina

19504
stated gagbve,

obtained the written consent of
il e

ea
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-, thereok; . (d) L TECONVEY, Wi

thereto,’
proot of
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W " IO;“U;iorf"a’ny
time - without notice,
pointed by 2 court, and

less costs_and _expenses ol operation

to trisstee. i

thereunto belonging
: hereaiter attached to or U

all” other rights or in anywise
sed in connec-

herein contained and payment - of the

of a‘ promissory
aymentch principal -and- interest. hereol, it

on which the final installment of said note
or any jnterest therein is sold, agreed to be
approval of the beneficiary:
dates expressed therein, or

thereof,

ctive of the maturity

sement or creating any restriction. thereon; (¢) join in any
or the lien or charge
.all or any.part of.the properly.,,The
‘described as the '‘person OF persons
in of any matters or facts shall
the truthlulness thereol: Trustee's fees for any of “the
h shall be not less than $5. -
or hercunder, beneliciary m
by.-agent or by a receiver
the adequacy of any

hereby secured, enter upon and take possession of said prop-
¢ thereof, in its. own name sue of otherwise collect the rents,

including those past due and unpaid, &

con and, collection, i i

ndebtedness secured hereby,

ithout.warranty,
reconveyance may be
*"and the

“any de
either - in. perso
without. re

any i

determine.

entering upon and taking

such,.rents, ,'lssues,.and _profits,

licies o ivered to the beneliciary a5 soon as insurec;
reason to procure any such insurance and to
ciary at least tilteen days prior to the expirat
or hereaiter place ‘on’ sai itdi
e - at grantor's axpense.
nice policy ma '
and in such or
the entire amount
1> thereof,:may. be released {0 grantor. Such application of release sl
K ive any default or notice of detault hereunder of invalidate any
to such notice. -

_property,
waive ‘any.
pursunn! to
Jad
hereby orf

the, be:
collected "t
ciary upon an
may determine, O
event the
in equity: as
{ree from construction Llens and to pay all

be levied .07 assessed

‘aseessn

taxes, assessmi
against said * prope
charges -become past due.
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‘- jnsurance- premiums, 1
¢ -or: by * pro
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id, with interes

the obligations

Jatter event the

sale,” and-
sale, the gra
the delault or
sums secure

trust deed, S
trust deed, without t
covenants ‘hereof -and 1078 th st as n_log_e‘saxd,('lhc prop- ...
i belor'e,‘descri ‘as. the: ‘grantor, ighall ' be* lgound g lo"ﬂ!e’- e
they are he payment of the obligation herein
pay i di 'OIy;due:and-jpuyable-_wilh-
me. 1, at.the 9pﬁo‘n l‘theAb_eneﬁciqry,
d by this trust deé mediatély” d payable a
srdeed: <Y i
d: expenseq»ol ,this: trus
of title search as well as the other costs and expenses
in connection with or in enlorcing this obligation and
fees actually incurred. <t et .
7.-To -appear ‘in & efend any.
hts or‘powers‘ol‘b
proceeding in which the: i
for . the foreclosur i

riot then'bé
being

i
~ ;the,
b ses,
FETER NET !
including: the.cost:
ol the trustee incurred
trustee’s and attorney’s

pr“ceeding purpe
trustee;” and ‘in“'any N
y appear.: including <,
all costs and expenses,‘in-
trustee's attorney’s - fees? the
puragrnph 7 in all cases shall be
¢ of an appeal from any judgment or
trial court. drantor further .agrees to pay such sum a3 the. ap-
pellate court shall adjudgde * ble as b ticiary's of trustee’s  attor-
ney’s lees on such appeal. . . .
1t is mutually agreed that -
8. In the event that any portion of
under the right ol inent d¢ in or d.
right, it it so elects, to require that all or any portion
as compensation ior such taking which are in - exce
to pay all . reasonable costs, expenses an
incurred by, rantor . in such proceedings,
applied by it lirst upon any
both in the trial_and appell.
ficiary . in such proceedings,
secured _ hereby;.
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any . suit

security " fi

ﬂ’lg
plt
of
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he rect

and

all ‘of said property shall be taken
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of the monies payable
reqyircd .
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under.
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Upon
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this deed and the -note ‘for
Ilation) without atlectind

e indebfedness, trustee may
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- acknowledged i
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shall be a_part
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and the applicaﬁon or release
default or
such notice.
Upon' default by
y n his . performance of any
essence with respec

declare all sums:.s
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be:
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entire_amount. d
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obligation:or- trust:’
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es actually incurred in
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16. Beneliciary.

sors to any. trustee named herein

S

trustee. hereint
n: shall b

iion or awards for
thereol as afo
notice of delault hereunder of

grantor i any indebtedness secured

under, time being of the
ce, the beneficiary may
an

nd cause
1 the said describe
1 ereupon the trustee shall
ace ol sale; give notice thereol as then required by Jaw and
“this trust deed in the manner provided in ORS 86.735 to

as commenced oreclosure by advertisement and
days belore the date the trustee conducts the
ivileg ORS 86.753, may cure
¢ consists ol a failure to pay, when due,
e delault may be cured by paying the
of .the cure other than such portion as would
Any other default that is capable of
the performance required under the
addition to_ curin he default of
the cure shall pay to the beneficiary all costs .
b enforcing the obligation of the trust deed
nd 'auqmey's‘ lees not exqegdi{lg the amounts provid
the sale shall be held on the date
otice of sale or the time

e, time
“default occurred.

ed by tendering
deed. In any case in

e

an}i at the time ard

in form as

ithout any covenant of warranty,
{ any mat(crs of lac
cluding

express of im-
t shall be conclusive proo
ere the trustee, but including
beneficiary.

. When frustec.s¢

shail apply the proceeds

cluding the comp!
2) to

having recorded liens subsequen!

deed as their interests may appear

of

ensation

the obligati

t to

in the or
to the grantor or to his success

may from time to time appoint s earssaT_OF Iucees-
or to any SUCCOSSOr ETUTe ot ced here-
and conveyance the successor

r shall be vested with all title, powers and Quties conferred
in named or appointed, hereunder. Each such appointment
made by written instrument executed by beneficiary,
the. mortgage records of the county . of counties in

“situated, shall be conclusive proolf of proper appointment

when this decd, duly

d _as provided by law. Trustee is not

ending sale under an; other deed of

ing in which grantor, beneficiary of trustee
oceeding is brought by trustee.

uch appointment.

1o

exccuted and

an ;dl_t,orﬁw; wwho'

NOTE: The .Trust® Deed: Adt provid
d Oregon of

es: that:thes trusted’; hersundes must;bev.,cishgr:
or savings an loan ossociation authoriz do business Under 1he laws’ of
property of this state, its subsidiaries, affiliates, .agents of branches,;

L e e

s on: actives mermber - of. the: Orego
‘the- United States, o
the United . States of any agency thereof,

e n: State . Bar, a -bank,; trust .company
a' title . insuronce company outhorized to insure titie to real
or an’ escrow agent ticensed under ORS &96.505 1o £96.585.




: The grantor warran‘s that the: proceeds of the loa ot od. b abo CR descrlbed nole and thts lrust deed are: :
a)* primarily for’ grantor’s pérsonal, ‘family, or. ;household pirposes’ (see ortant Nohce below)
(b) for an orgamzatlon, or ( even f dranfor is a naluml person) for

Thu cleed apphes to, inures to: :benelit: of: and'bmds all parlles,hereto, “their herrs, legatees, dewsees admmtstrators, executors
‘personal representatives,” successors and ssigns. The term benehcrary shall~ :mean’ the' _QIder and owner, mcIudmg pledgee of the contract
secured hereby, whether or not named. ;as nefxczary here onsrrumg this deed and. whenever 1he conlen‘ so requlres, the masoulme

. the th d:th 1l

by Iming ou’, v
not applicable; if. wurran!y ‘{a) is.applicable a
as such word :isdefi : !
bene : comiply_ t and: ch
distlosures; for this. purposa vse Steven: -Nass
lf complianco ‘with: the: Act |

S {16 .the signur of tha'cbove is'a. erporn!lon
. use the.-form-o ucknowled ement

The undeulgned is the legal owner nnd hold Iness’ secured by, the x‘oragomg rrust deed All sums aecurcd by saxd
strust-deed- have baen lully: paid- and satistie You hercby. are dlroc!ad on payment i#0.you of-any. surns owing to, you under the. terms of
said trust deed or pursuant to’ , 1o 1 all evid: of i cured: by:said - frus¢ doed (which: are delivered: to you
Jherawith togerher wrrh aatd trust, ' deed) end ta re(:onvey,8 {' v y to’ th: parheu deaignated by the terms of surd trust deed the

estato -now. held b . yo under rhe same %M

"Beneficiary -

will. be mode.

TRUST DEED

“{FORM No. 881}
*STEVENS.NESS LAW PUD. CO., PORTLANO, ORE,




Beginnihggatjaipdint-i &
SOuth,*Range'Q]Eastjofl feet yest

of the quar corner 2en Sections Township ang _
‘Range aforesaid, runnin ce Nort} d ' East 447
feet more op . ' “Sou : i the :
Oregon. ¢ thence Nortp 66 '

,<TOWnship 39

EXCEPTING THEREFROK that oy ;
%Edﬁth~m;f~ob+e, husband ang

(BOok 193 at page 4g S

- e - f"}{_f;ﬁﬁ' o v 13th day
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