2 " as Grantor o

an OREGON COR?ORAT!ON as Tl’ustee, and FN REALTY SERVleS, lNC., a CAL!FORNIA'

’ CORPORATION : TRUSTEE as B’enef' claty )
N ¥

hores:

Um! 2-1st Addition as shown on the map f' led onN

“ 1978 in Volume 21 Page 29 of Maps in the ff‘ ice: of the Coun(y Recordcr of said County

; logether wuh all and xxngular the and appur

- Er¢L+
R

s, heredi and ‘all other ri Jrts thereunlo belonging or in ankue now or hereafter appertaining, and rhe -
rents; issues and profits lhen.'of ana‘ all ﬁxlurcs now or hereafter attached o or, used in ‘connection with said real estate.’...

FOR THE PURPOSE F SEC URING PER FORMANCE of cach ¢ agreemem of granmr herem oonlamed and payment of the sum of

"ILEA oa:aa

2000

& The dalt af maturity of the dem semred by ml.t'm.ﬂmmm! 1.\' llu' date, stated abrwc. ot which me Sinal m:lallmem of said note becomes due and payable. In the event .
3% the -within described- property,.or-any part thereof.:lor any interest therein issold,’ ‘agreed to be sold, conveyed, assigned or alienated by. the grantor without first having

obtained the written consent or approval.of the. ben:j‘clary.‘then, at.
expressed thzreln, or Ixerein. :h becon e :mmzdi Dl
%.The above descﬂbed real pmpeny is not £X
To protect the security of this trust deed, gmnlor agrees:

~ To prolee!, preserve and nmmmm .wd property in' good condition and repair;
.not m remove. or d an rherean. not.to commit or
permit any waste of said property.: ;

g or inipr

he; benef clary s optluu, al! obilxamm: Secured by this instrument, :rrc.rprcllve of the maturity date:

umbex or grazmg purposcs

restriction thereon: (c} join in any subord or other iy
deed or the lien or charge thereof; (d) reconvey, without mrmnry. all or any pa.rr of
the property. The grantec in any reconveyance may be described as the "'person or.

+-2,% To complete or restore promptly and m good and ‘wor any.
building or improvement which.may be con:mu Ied damaged or. de:rm yed thereon,
“and fa y when due all costs incurred therefor. - :
To comply with all laws, ordil { and.
restrictions n[feclmg sald properry. lf xhe benefcmry SO requests, 1o ,om in'‘executing
such e U i ode as the benefici-
ary may require and to pny for fi j'lmg :ame In the_ proper public_office_or_offices, as_
well as; the cost:of-all-lien searches:. .made by Jiting: ofﬂcer.r or. :ear:hlng- gen es as
may be by the
o 4..:To provide “and ' conti) w
“hereafter erected on the said pren[:e: ‘against loss or damage by flre and .nuh arher
hazards as the beneficiary may from time to time requlre in.an amount not less than’,;
- - wnnen m campanles acceptable’. lo the®
beneficiary with loss payable 1o the latter; all p of insurance shall b
to the beneficiary as soon as insured; if the grantor shall fail for any reason lo
procure any such insurance and to deliver said /mhcles to the beneficiary at least™
fifteen days prior to the expxrallon of any polic,
-placed. on said buildings, the beneficiary may pmcurz the sante at grantor's expense.

“may determine,” or at'option’ of ‘beriefi ciary-the entire amount so-collected or any:
part thereof,  may.be released 10 grantor. Such application ar.release shall not cure ol

of insurance now or hereafter

legally entitled thereto,” and the recitals therein of any matters or facts shalt-
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the .wrwce.\'a
mennoned in this paragraph shall be not less than $5. .
Upon any default by grantor hereunder, benef ciary may at any time wm.' -
due notice, either in person, by agent or by a receiver ro be appointed by a courr. and -
without regard (o the adequacy of any security for th reby. e
enter upon and take possession of said proper(y or any part thereof, ln its own name -
sueior:otherwise-collect -the rents,, issues:and profits,. including :han pa.n due gnd .
unpald,”and  opply the same, le:: ‘costs and " 0)
including.. reasonable . attorney's fees- subject to per@mph 7 hereaj’ upon nny
indebtedness .recured hereby. in such order as benef emry may drtemunz.

11. The enrem:g upon and taking possession of said property, the collecnan of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
-\ compensaticn- or awards  for any taking or damage of the property, and. ihe
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.
=12, 1 Upon default- by grantor in paymml of any mdebtedne:: secured hereby or
i his' perf of any ag under, the 'y may declare all sums
secured - hereby ‘immediately due nnd payable. In such an event and if the. above
described real praperry is curremly used for agricultural, timber or grazing purposes,

waive any, dzfaull or nam:e of default hereunder or inva dare any act done P
T 10 such’notice.
5. To keep said premlses Jree fmn construction axes,
. a::e::menr: and other charges .that may. be. levied ur-ussessed upon or agum.ﬂ‘ sardu

the b this trust deed in equity, as a morgage in
the manner prowded by law far morrgnge Joreclosures. However. if said real property
" is not'so tly used. the b at his [ this

_frust deed.in equity as a morigage or direct the trizstee lo foreclo:e this trust deed by

property before any part of such taxes, assessments and other charges b ast,
due or delinquent and promptly deliver receipts therefor to benefi iciary; should the
grantor fail to make payment of any taxes, assessmients, insurance premiums, tiens or
.- other "charges payable by grantor, 'cither by direct. payment or by. providing
-~ beneficiary with ﬁymd.r with ‘whick "to make-such payment, bencficiary nay, at its

option,” make payment thereof, and the amount so paid, with interest at ilte rate set -

forth in the note secured- hereby,  tugether -with the- obligations- described - in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the coveniants hereof and for such paymernts,” ivith interest as aforesaid,. the property

. hereinbefore described, as well as the grantor, shall be bound to the same extent that =

they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the ‘option of the beneficiar sitderall sunis sécitred’ by this ‘trus:
deed immediately due and payable and constitute a breach of this truss deed.”

6.---To-pay all costs,-fees and-expenses.of-this-1riist: sincliding the co:t.o]‘ title.

“adw ‘and ‘sale. 'In the latter event the heneficiary or the trustee shall execute
md cause 'to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
trustee shall fix_ the time and place of sale, give notice thereof as then required by
lzm"g 6angspmceed to-foreclose this trust deed in the manner provided in ORS}86.730
10 7

“13. Should the beneficiary elect to foreclose by advertisement and sale then’

“ after. dzfault at any time prior to five days before the date set by the trustee for the.

trustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay to

the beneficiary or his successors in interest, respectively, the entire amount then due,

under the terms of the trust deed and the obhgnmm secured thereby fincluding costs
- and expenses actually incurred in enforcing the terms of the obligation and trustee's

and attorney's fees not exceeding $50 each} other than such portion of the principal

as: would not-then, be due had no defaulr occurred, and thereby cure the default, in

which event all f dings shall be dismissed by the trustee.

14, : Orherwu'e. the. salr.- shall_be_held. an the date and at the time and place.

d “in”the " notice of sale.” The trustee may" sell said property either in-one~

: Search as well as the other, costs nd expeme: af !he rru.\'ree
with this obligation. . .

To appear in and defend uny action: or prueeedmg pu'pornng ‘107 affect’the .
:ecuruy rights or powers. of beneficiary or trustee; and in any’ suit, action-or
proceeding in.which-thebeneficiary or trustee, niay appear, including any suit for the -
Joreclosure of this deed,"to pay all 'costs and’ expenses, including svidence of title and
the. beneficlary’s or_trustees.attorney's fees provided, however, in case. the suir is
betweéen the'grantor dnd the beneficiary of the trustee then the prevailing pany shall
be entitled. 10 - the atrorney's: fees, herein. described; the aniount of attorney’s fees
menlwned in”this paragraph 7in"all cises :hnll be' fixed by lhc trial, wun or by the

i ~appellale courr if an appcal is tak. i

Itis mutually agreec tlzat.

E 8. In lhr.' evenl Ihar nny purnon ar nll aj‘ :ald pruperw shall be taken under the
right of ion, . v shall have the right, if ir so
elects, to require that all or any porrlon of !Ilc monles payable as compensation for
such taking, which are in ss.of the. to pay all reasonable costs,

: expenses and” attorney's” fees ity > paid’ or. i 4. by grantor:in>such:
proceedings.” “shall be-paid (0, benefi cuzryi nd, applled by it first upon any reasonable
costs " and expen.u-: “and unorm.‘y: {ee:, *both*'in ‘the trlnl and appelate courts;’

rily . paid. or: by ficiary\in ‘such and the balance
applied "upon the i btedne:s Secured hereby. and grantar agree:, ‘atiits own:”
expense, 10 take such actions and’e cxecule :uch as shall be 'y in
Such ion, promptly’ upan benefi ctary 's request. .

9. At any time and: from time 10 time upon. written:request of. benef‘cmry.

- payment of its fees and presentation of this deed and the nate for endorsertent (in

o case of full reconveyance, for cancellation), -without affecting. the liadility of zny
‘person for the puyment of the indebtedness, trustee may. (a) consent to.he m.ka;

- parcel or in separate. parcels and shall sell the parcel or parcels at. auction io the
. highest bidder. for cash, payable_dt-the .time_of sale. Trustee shall deliver to. the
purchaser its deed in form as reGuired by law conveying the’ prapeny $0 sold, but
- Without any covenant or warranty, express or implied.  The recitals in the deed of any
. ‘matters of fact shall’ be ‘conclusive -proof-of: the_truthfulness thereof.- Any_person-—
B excludmg the trustee, but mcludmg the grantor and -beneficiary; may purchase at the

15 ~ Witen lmslce sells pursuant to the powers provided herein,. trustee shall
* apply the proceeds of sale to payment of (1) the expénzes af sale, including the’
- coinpensation of the trustce and a reasonable charge by trustee’s ariorney, {2} to the
obligation - secured by the  trust deed, /_?) to all persons having recorded liens
- subsequent to the inierest of the trustee in the. trust deed as their interests may
appear in the order of their priority and {4} the surplus, if ony. 10 the grantor or to
his successor in interest entitled o such surplus.
16. . For any reason permitted by law beneficiary may from time to time appvml
a SuCCessor or successors to any trustee named herein or o any successor trustee .
“appoinred hereunder.: Upon such appointment,  and without conveyance to. the

' successor trustee, the latter shall be vested with all title, powers and duties conferred

upon any. trustee herein named or appulmed hereunder, Eneh such appamtmenl and
substitution shall be made by written i
- reference. to this trust deed and its place of record, whlch witen recorded in the:

office of the County Clerk or Recorder of the county or counties in which the
property is situsted, xhall be conclusive proof of proper appointment of the successor
frustee, .

17 Tnmee acocpu this trust -when this deed, duly executed and acknowledged
ismade ¢ public record. as provided by law,. Trustee is.not obdligated 1o notify eny
party. herera 2 of § sale ‘under any aother deed of trust or of any action or
proa'edm) x v witnoit peamtor, beneficiary or srustee shall be a party. un.les: such action

" of any mnp or plar of said property: (b} [aln in granting any ori ng any

- or pi g is drought Dy trustee,

The grantor covenants. and agrees to and thh the benef cxary and those clatmmg under him, that he is lawfully seized in fee
B stmple of said descnbed real property and has a valid, unencumbered titled thereto :

The Trust Daed Acl provides thet the frustee: hereurider must’ be either an attarney, who Is_an active-member of the Oragon Stale Bar, a bank, trust company
r-savings and loan association authorized.to do:business under the laws of Orcgon or the United Stales; a title insurance compsny autharized ta insure fitle to real
property of this state, its subsidiaries, afﬁlxales, agents or_ branches, ‘or 'ho(Unhed Smes or any agency thereef




e granfor. warrants that the proceeds. of
prrmanly lor»gmntors -personal;: fan‘ul
T:an. orgamzahon,)or ‘(even *rl grant
purposes, - -
This deed applres to, inures !o the beneht of and bmds all ‘partiss hereto, lhexr heirs, legatees, devisees, administrat , execu-
tors, personal repr ves, s and igns.' The term" benelzcmry shall mean the holder and owner, including pPledgee, of the
1 contrac secu.-ed bereby, whether or nof named as’a be elrc:ary herem In strumg ‘this deed and whenev the context so requires, the
" masculine ' g Iudes the teminine and’the' nei gula Iud, gha plural‘~

IN WITNESS WHEREOF, saxd grantor has hereunto set hxs‘hand the day and year fn-sl‘ above w.

You have thie’ cpnon Yo cancel: ‘your contract: or: agreement of sale by: noticei
sugmng of the contsact or agreement .

If you did not receive a Property Report prepared pursuant 1o’ the rules and regulatl s of the OH' ice of !nterstate Land Sales Rzgxstratzon,
U.S. Department of Housing and Urban' Development, i advance of your signing the contract or agreement, tlus contract or agrcemcnt may
be revoked at your optron for two years from the date of srgmng. o

* IMPORTANT NOTICE Delole, by llnlng out, armnfy (u) or (b) l
“not’ applicable; if | warron'y {a) .is- apphcable and ‘the’ buneﬂrmry is” & credito
or.such'word “is " defined in -the Truth-in-Landing - Act: and- Ragulation -Z,  the-
benefmary MUST comply with ‘the “Act ‘and’ :Regulation “by: muklng requlrod

if wnh 'ho Ad not rsquir drsngurd !hls noll:c

STATE OF CAL!F NlA ) _/}
COUNTY OF - 15
o Dacy |, »qs?ﬁ
,jr:“the underS|gned a'Notary n
a&gogopally %fred%u sl ~i
’ personally Known to mé fo be the
person whose name (s subscribed to the within Instrument ¢ as FOR NOTAHY SEAL on sTAMP

a witness thereto, (or:proved to be such. person:by the oath
~'of a credible witness who is personally known_‘to me) wh

; bs—ug/tel me duly orn depo

: ‘:mw #ru iy Cl _ TN - OFFICIAL SEAL
E thai was resent and saw : ; L f JEANNE NIGH :

. E ;j % : 7 e : PeRpzl AN me\ry Public-Catifemia
g Persona!ly known to’ Mto be the persol ! N Los AN'GE"ES OOUNTY

m and whose name. is sobscrnog - T fex ! : : 3 .,.‘ MyComm Exp NJ& 1& 1989

‘number - 88169
Record of Martgages of said County :
: thness my hand ‘and “seal - of s
ty affixe : B




