S MTE /;?8’92/?.,
THIS TRUST DEED, made th

)111

Girign oo wiTNEssprE. ,
tor ‘irrevocably grants, bargains; sells and. conveys' to ‘trustee in“trust] with

:..County, Oregon, described as:

-, KLAMATH RIVER ACRES," accosding -
in-the office of t '

=y

eCounty Clerk
LA § - &

"

e together. with all and singular- the t , hereditaments and appurtenarices and . all_other rights thereunto belonging or in anywise
i~ now or hereafter. appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. S

. . U. CAND -NO/.1.0.0 EEEEITTTY *.m:.*.,;g.*.*..*_*.z:.*_*.*_axz.x.*:a

* *-* *_ AEkEk% *.* ® ** bRk X **"** FRAKAX **57‘ Hars, with-interest: ‘thereon according to- the terms of a promissory

£ ,ev‘ez‘_i_,idatg hereiu{l‘th,{ ;ngablg to. bgﬂ@{ici{iry or. orderr-and,ma‘de’:by grantor,, the final. payment. of -principal and irniterest hereof, it

not sooner: paid, :to: be:due and. payable - .\Iune 4 i 5:19:94 ¢ et FERT TR RN R

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said nots

becomes due and payable. In the event the within described property, or -any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the gratitor withou “tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable; == ¢ieq ek 5 1T et s s v

To protect the security of this trust deed, grantor agrees: s7i7 vieciing; ¢ 3 . .

To protect, preserve and maintain said property in’ dood condition granting any easement’ or creating any Jestriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; . subordination "Areement alfecting this deed or the lien. or charge
not. to.commit. or .permit. any. waste. of.said. Droperty.. ... i ARETROL (d) ) reconvey, . without. warranty, all.or any part of the property., The

To ‘complete or restore promptly  and."in good and workmanlike grantce in any reconveyance. may be described as the ““person or . persons
manner any building or’improvement which ‘may be constructed, damaged. or: wlegally: entitled. thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. i o be conclusive proof. of ‘the truthiulness thereof, Trustee’s fees for any of. the
73, To comply-with o laws, ordinances, regulations p ; se! mentioned in this paragraph shall be not less than §5. I
i ing said property;if: : it : - 10.* Upon'‘any default by grantor hereunder, beneliciary may at any

: < time" without notice,. either in person, by agent or by a receiver to be ap-
cial Code ‘as -the beneficiary . may require and*to" pay lor f; i pointed- by a court, and without regard fo the adequacy of any security for,

proper public ollice or “offices, as well as the cost of "ajll hes the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as' may be. deemed desirable by the erty or.any part thereol, in' its own name sue or otherwise collect the rents,
beneliciary. -~ B S B i Issues ‘and profits, including those past due and unpaid, and apply the same,
4..To_provide and continuously 'maintain . insurance " on the buildings  less costs and expenses of operation and collecti , including r ble attor-

now_ or zhereakter i erected on the said premises against loss or damage by fire ney’s ‘fees upon any ‘indebtedness secured hereby, and in susk order as bene-
and 'such other hazards. as fhc‘}ygnetgiiy mﬂI g time ta time require, in liciary may determine.
an ‘amount not less than $.... V.dLdl (%5 3 £ , writtenin Y1 The enfering upon and taking possession of said property, the
y H ble tothe beneliciary; with loss payable to the latter; all collection’ of such rents, issues and _profits, or the proceeds of fire ‘and other,

Vs
policies of: insurance 'shall be 'dclivered-to‘the’ben'elx‘ciary asi'soon as insureéd, insurance ‘policies ‘or'¢ompensation or awards for any taking or damage of the
it the grantor shall tail for any reason to procure any such insurance and: to - - praperty, and the application or release thereof as aforesaid, shall not cure or
deliver ‘said ‘policies to the beneliciary at least lifteen days prior to the expira< aive ‘any delault or notice of default hereunder ‘or invalidate any act done
tion of any policy of insurance now..or herealter placed “on.'said b pursuant to such notice.
the, bﬂ"e!"?'af}’.‘ may. . procure - th, at  grantor'sexpénse. o (225 Upon default by grantor in payment ol any indebtedness secured
h sy 'or in " his performance of any agreement hereunder, time being of the
Y DS iy essence with respect to such payment and/or performance, the beneliciary may
may determine, ‘or ‘at ‘option of beneliciar mou. declare all- suriis secured hereby immediately due and payable. In
any;parplherpol,maybe~re1eased;to.gmn Such application or release shall cvent the beneficiary at his election may proceed to foreclose this ir
not;cure or;waivuany,delault_or notice of delault hereunder or invalidate any in equity as a mortdage or direct the fru
act done pursuant to such notice. . . .\ advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said, premiszs Iree from construction llens and to- pay remedy, - either. at. law or in equity, which the beneliciary may have. In: the
taxes, assessments and other charges that may be levied or assessed upon or
against:-said : property., belore .any . part, of- such; taxes, assessments and other
charges become past ‘due’ or, delinquent and_promptly deliver Jeceipts .therefo;
to "beneliciary; should .the_"grantar tail 'to’ make payment ol any. taxes, tix the time and place of-s.

ments, ‘insurance” premiums, “liens lor otheri‘qhnrges'p.ay'able.’ by'g.ran'(d “eithér proceed to foreclose this fr:
by direct. . pay . by :pr i beneliciary.>with: lunds;; with: which tla v 86.795. -
£

: g ticiary.¢ i
make.:such payment, ncficiary may, at, its option, .make’ payment thereol, - 13.-Alter the trustee has commenced foreclosure by advertisernent and
and the amount so paid, vith interest at_the rite set lorth in ke note. secure nid” at any time!l prior to 5 days belore the date the trustee conducts the
hereby,’ todether ‘with . the: g &and- 5.7 sale, dra ~or- rson sa_privileged by ORS 86.753, may cure
trust ~deed, d beg P of a failure to pay, when due,
may be cured by paying the
same extent that they are bous X r
described,: and .all such . payments s}:_a»llgbe e ely. due.. d.-payabl, Wit ‘i obligation: or. trust, ‘deed. In “any
out. notice, and:the nonpayment thereol shall b 4 N be, delaults, -the. person: eflecting the

. rénder’ all :sums"sectired- by~ this “trust- deed X b and ' expénses’ actually incurred _in |
constitute a breach of this trust deed. < - MR N S fogether with- trustee’s ‘and ‘attorney’s fees ot
- 6..To pay.all costs,. fees and;expenses’ of. his, frust : includ g the cost by faw. o gy p Lo RN X e . Ly
of title search as well as’ the other costs and’expenses’ of the_ trustee incurred 14. Otherwise, the.sale shall be held on the date and at the fime and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. o e Ty TR IO, +1; be, postponed. as provided..by. . law,-The. trusteo may sell said property either
© appear in“and ~delend ; proceeding purporting’ i ! .or in scparate parcels and shall sell the parcel or parcels at
rtrustee,” and “in aANYIaUIEN " e din nt ho " highest: bidder ‘for cash, payable at the tune of sale, Trustee
wor. frustee; may appear, including -, -; . ot 3 n form as required by law conveying
covenant or warranty, express or im-
ny matters of fact shall be conclusive proof
ess thereol. Any person, excluding the trustee, but including
. the’ grantor and beneliciary, may purchase at the sale.
‘15, When trustee sells pursuant to the powers provided herein, frustee
shall-apply the proceeds of sale fo payment of (1) the expenses ol sale, in-
- cluding lh(e:campczmﬁg;l of the rrust;ebnndhn reasonable clg-nrgc by"rruatec's
! . . attorney, ) ta the obligation sccure ¥, the trust deed, (3) to a persons
It is mutually agreed !hm‘.. 5 . hnw‘ng’rmrdrd liens subsequent to the interest of the trusfee in the trust
8. In the event that any ;portion or all.of said property shall be taken deed as:their interests ‘may appear in the order ol their priority and (4) the
under the right ot d or d benel, Y surplus,” if any, to_the drantor or to his successor in interest entitled 10 such
right, if it so elects, i 4 surplus. . .

i 16.° Beneficiary may from time to time appoint a successor or succes-

as compensation for such taking, which are in excess of the a 1
fo pay all reasonable costs, expenses and atlorney’s fees necessarily . paid or sors o any. trustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such- proceedings, -shall - be paid to beneliciary and under, . Upon such appointment, and - without conveyance . to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, {rustee, the latter ‘shall be. vested with all title, powers and duties conferred
both in_the trial and Hate courts, ily 'paid ‘or incurred by bene. upon any trustec herein named or appointed hereunder. Each such appointment
ficiary in_such proceedings, and the balance applied ‘upon “the indebted and substitution shall be made by written instrument executed by beneficiary,
secured  hereby;. and.grantortagr_ees,,ab,ils‘gwn‘ expense, - to, take such_actions: ich,. when, recorded in-the mort ies &

‘and’execute such “instruments’ as' sholl :be ‘nécéssary »in “obtaining such ~com. the "property is situated, shal,

pensation,’ promptly upon beneliciary’s request, : - of the successor trustee,

. At any time and from time to time upon written request of bene- 17, execufed and
ticiary, payment- of its fees and presentation of . this deed. and the note for - X 7 law. Trustee is not
endorsement - (in case of lull reconveyances, for lation), without ing il i T any other deed of
the liability of any person for the payment of the indebtedness, trustee may ol any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be'a pariy unless such action or proceeding is brought by trustee.

- IR T Y ST P R S S S . . Ry
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NOTE: -The ‘Trusf:DeedgA'cr prqvides'thut,1hg~;|rys'ven{l_ve'rgund;eg must-be . ither-an: attorney, who 15 ap;uc'i\ﬁe‘gmeﬁ\bgn:,of; j_he;Oregon\Sture'Bcr, @ .bank,. trust .company
or savings*dand loan association authorized to do business under the lows:'of Oregon “or the United States, “a title insuronce company authorized to insure titie to rec!

property ‘of this state, its subsidiaries, affiliates, agents or-branches, the -United Stafes or any agency thereof,. or an escrow ogent licensed under ORS ¢96.505 to 595.585.




The drantor warrants ‘that
(: a)f prfmaril_ y for granto ow), -
(¢ b) or an organization; S.0r commereia] Purposes, .

This deed “applies 20, inures ¢4 the benefis e}:eéu{ors,
Petsonal representati; ves, ‘Successors and ¢

S

: : s a ssigns. Th ] i hall mean'ez W *and owner, j, ludi; e contract
se,curgd;}ze_r‘eby_,'wlxeti‘xer or, not named as: nef hereifi, ' In - thi. d, f 7 : 7 masculine
der. includ, the femini, Aﬂ,"d._fﬁe" r the sin b, cle &plural, ;.. el T - S Bl

IV WITNESs WHEREOF,

£en

written. " -

2 IMPORTANT NOTICE. Do fo; by lining ouy,
t applicable; if w; iz, applicable |

{ f the signer of .the above is.a <orporation,
use the .form. of acknowlodgament opposita,

REQUEST-FoR Fyy, RECONVEYANCE
“Te be ‘used only whan’ i:llgn'lonl have been pa{d.

3 e The undersigned.;; € ! - 'e foregoing truss deed, Ay sums secureq by said
trust. deed have been fully.paid You £e by are directed,. ',i'r_oh,-_‘of.ianz«,sqn'zs‘ awing. f0.you under. the. terms of
..said_tr deeb',on'px'xrs_dgigt“tg; ride) : rust. deed, (i Whiéh—are'deliveredvto you
" Ber ogether Wit;z—}él‘ldi';tfflét ted b "5 of said truse deed the

STATE OF OREG
" County'c

13tday

-June..; I1988.
" S'élock “P.M., and rfecordeq
o SR S din boqlé/reel/voIUme No, ... M88... ... OR
”Cliﬁtbn' D S S pagé?ll_;&i m.;f'orasfee/ffle/instm-

e IMoto =i e S SRl ment/@iéroff{éi/r;dgptign’No.. - 800§

h Falls, OR 9 e b 'Récbrdbf_yqyggages of said County.

B iy : AT Witness my’ hand and “seaf “of




