. as Beneficiary, B : : : o
.- ‘Granfor irrevocably grants, bargains, selis ‘and conveys ‘to trustee in trust, with power: of sale, the p
in .Klamath. ~:County, Oregon, described as: e ower ot sale, the

B

The: westerly 3 feet of Lot "E" ip Block 68 of  SUPPLEMENTAL :
PLAT OF:NICHQ ite’ ¢

SV'AD_})IT_I‘QN,‘.'in the: County of Klamathy Stata of’ Oiegon;

3

together:with all and s; dular the ¢ s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof -and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, i

: FOR THE -PURP: . OF, . MAI}I(;E of.each: agreement of grantor herein contained and payment. of the

TEEN..THOUSAND,. ONE_.HUNDRED. and No/100=. -

: : - ($l7,100 00) "Dollars;’-with't'nterest* thereon according to the terms of a promissory
note of even date herewith, payable to beneiiciz_irx or. order; and. mad, \ by..grentor, - the. final . pa ! and interest hereof, if
not sooner:paid, to:be ‘due.'and payable ma‘t.:..urlg.:.Y.: Of te

The date of maturity of the debt secured by this instrument is
becomes due and payable. In the event the within described propert

eyed, assigned or’ alienated by the i t firs)

then, at the beneticiary's option, all obligations
herein, shall become immediately dye and payabl

To protect the security of this trust deed, grantoriagrees; i - i -

- To protect, ‘preserve and maintain said Droperty in good condition granting any. easement - or Creating any Jestriction thereon; () join in any
and repair; not to remove or demolish any building or imp, ent thereon; 1 or .other agreement allecting this deed or the lien or charge
not to commit or-permit-any waste of BRI DIOPOLLy e o e, Jhereol:_.(d),t Ys- Without. warranty, . all or any part.of the. property. The

. "2. 'To" complete ‘or restore promptly and in_dood and workmanlike - #drantee in any reconveyance may be described as the “person or persons
manner. any 'building'br-improveinenf‘which may be‘cansfructed, damagedor legnlly;cnt!tled.lhereto. therein of any matters or lacts shall
destroyed thereon, and Pay when dueall costs incurred therelor.. : be conclusive proof of t. 58 thereol. Trustee's fees for any of .the.

3. Ta_comply . with all -laws, ordinances,_reguln‘liuns.lcovanants, condi-... . services mentioned in this paragraph shall be not less than 85, :
tions_andrestrictions allecting said property: it the ‘bencliciury‘sd' requests,’ to ¢ 0. Upon™any delault by grantor hereunder, beneficiary may  at any

<2 Join’ in. uting such b ¢ stat i time without notice, cither in by a. receiver fo be ap-
i . pointed by a.court, and witho acy of any security for
. the. indebtedness hereby secure. A possession cf said prop-
erty or. any part thereof, in if 5 erwise collect the rents,
LI . : % unpaid, and apply the same,
vide and " continuously maintain insurance on the buildings n and collection, including reasonable attor-
erected” on the ‘said p, 12

i remzsesgagainst?loss:‘ordamage by“fire 1 €8s upon any indebtedness secured hereby, and in such order as bene-
: 's” as the beneficiar: Ta' from I‘me to time require, in - - f; Ciary may. determine.
an amount, not. less than 8..1[13151;[.&5‘ é'Va UL ... writtenin YO 1L The entering ‘upon . and taking possession of said property, the
fes acce le fo the beneliciary, th loss, fﬂy\qblve‘ to the latter; all s ollection of such rents, issues and prolits, or the proceeds of tire and other
policies of ‘insurarice shall be delivered "the”beneliciary a5 soon as insured;® **insy “'policies or ion"or awards lor any taking or damage of the
i the grantor shall fail for any reason .to procure any such insurance and fo property, and the application or release thereof as aforesaid, shall not cure or
deliver. said policies: to the beneticiary at least fifteen days prior to the expira- /‘“waive'any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or_herealter placed  on:sa; i ’ -
the beneliciary.may procure the same at grantor’s expense.
collected “under any fire or other insurance policy may be applied by benel;
ciary upon any indebtedness secured hereby and in such order'as beneficiary
may determine, or at option of benetici; 'y the entire so coll d, or
Such application or release shall
ault hereunder or invalidate any

act done pursuant to such notice.

5. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
againsl:saidfproperty,:be[or;nnya partsof : such : taxes; assessments and other
charges, become past due or,,delinquentvqu;prpmp!]y' eliver reccipts. therefo
to, beneliciary; should the -grantor fail to make - payment of ‘any taxes; assess-
ments, ‘insurance premiums, ‘liens or other “charges ‘Payableiby frantor, * ei
by direct. ayment:-or.: by pra,vidingtbene.‘iciary ith: lunds;v;wnh_-"vwh'
make . suc, ayment, beneficiary may, . at _jts, option, . make payment thereof,
and the amount so paid, with interest .t the rate s _in the note secured
hereby, ‘together ‘wilh»!he'ubliﬂalions ‘described -in' "67and 7' of this
trust deed, shall bo added to and b
trust deed, without wai
covenants he,

out notice, and the nonpayment thereof shall, at_ the optio.
render all ‘sums’ secured by "this trust ‘deed immedia;gly ‘due and
constitute'a breach of this trust deed, - e s
To pay. all: costs, . fees and - expenses of . this trust ;i : BRI ’ B .
ch as well ¢ 0 nd e : A 14, Otherwise, the sale shall be held on the date and at the time and
i ignated in'the notice of sale or the time to which said sale may
fees actually incurred.r_ . 1 [T et ; iprovided. by. law, - The trustee may sell said Pproperty either
- To.appear in and .d on" or  proceed. P 3 in, one’ or.in, separate parcels. and shall sel the parcel or parcels at
: Liction > "the” Righest: bidder for’ cash, payable at the time of sale. Trustee
' ishall deliver ‘toithe ‘purchaser ia ‘deed in form as required by law conveying
the ‘property so soldp but without any covenant or warranty, express or im.-
plied, TIl,w recitals in the deed of any matters of lact shall be conclusive proof
all cases shall be of the ‘truthfulness thereol. Any person, excluding the trustee, but including -
court and in the event of an appeal trom any judgment or' - the geantar aod beneficiary, may purchase af (he sale.

e trial court, grantor lurther agrees fto pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided  herein, trustee
pellate court shall adjudge r ble as the b '] ¥'S or frustee's attor- sale to payment of (1) the expensas of sale, in-
ney’s fees on such appeal. . . i 2 mpegsatig;: of the trustee .mdh.v rexsonable cb:réc bg-lrmsree's

s . " .attorney, (2) to the o idation secured By the rrust deed, {3) to al ersons

Itis mutually agreed that’_ N . having recorded liens subsequent to the interest of the trustee in thg trust

&. In the cvent that any portion or all of said property shall be taken - good as their interests may appear in the order of their priority and (4) the
under the right of fo or { . beneliciary shall have the surplus, if any, to . the &rantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the surplus,
as compensation for such taking, which are in excess of the a il 16.- Beneficiary may from time to time appoint a successor or succes-
o pay all reasonable costs, expenses and attorney's fees nec sors o any trustee named hercin or fo any s trustee inted here-
i ici under. Upon such appointment, and without Conveyance fo the successor

d. attorney 3 he latter shall be vested with all title, powery and duties conferred

ily paid or incurred upon any trustee herein named or appointed hercunder, Ench such appointment

ticiary in such pr lings, a lied upon the ind, and substitution shall be made by written instrument executed by beneticiary,

secured hereby; and grantor , agrees, LS. Sxpense, fo. take such. actions ‘Hch. . when  recorded. in the mortgage recards of the county or counties i

and ‘execute such instrumenits a3’ shall ‘be necessaryin ‘obtaining such®'com Wwhich the property is’ sit d, shall be lusive proof of Proper appointment
pensation, promptly upon beneficiary's request, of the successor trustee,

9. At any time and time to time u 17. Trustee ACCepts” this trust when this deed, duly executed and
liciary, i i ed. is made a public record as i Trustee is not
endorse; i llation) flecting - obligated to notily any. party

iabili ess, frusiee may trust. or of any action
rey; (b)‘ join in shall be.a party unless s
s ey el s S

provided

ey e

NOTE: The Trust:Deed ; Act provides. that . the : trustes: reunder, mUSt-kbeg,yeiyh‘er~an;nnoméi/_,; awho{is_ ug;‘adi\{eam&mbeﬁ-,n(;the-Oregonv.Srole :Bar, o -bank, trust <ompany
or savings -and “léan o iati horized der the laws-of" Oregon or the‘Uni!ed.Slutes,‘ ‘a’title, insurance company autharized to insure title to teql

to do uny
property of this state, its subsidiaries, affiliates, agents or branghes,the United States or any.agency thereof, ‘or an escrow agent licensed under ORS 494,505 1o 495,585,




h.the \beneficiary

{

" This deed :applies-to, inures to the benafif of.an lf)‘mrtiés “hereto,
¢ ives;: and assig, nean

al ‘repre

includes the teminine and ‘the neuter, and

.. gender.

‘65 such: word:
Bereficia

* disclosurgs;
A€ complian,

ho above is o rporation,
form ‘of .acknow] oment ‘opposite

th. the benef 7;and. thoée,dl'aiining.“u'tiaei him, that he' ;2 law-.
operty“aqd“has“é"valid; :

unencumbered: title thereto B

rs, Igg.'_slges, devisces, admmistrators, executors,

- bind.

al represent €S, successors : iz term beneliciary aﬁéll;megn;'thg' holder. and owner, 'including Pledgee, of the contract
-Secured Kereby, whether or not ‘named as, a'béqeiicimjy: f:erein."lnfc#onstr’uing_ this deed and

:the singular number includesithe plural.

enever the context so requires, the masculine

720 CEBAGGY i
“'REQUEST'rOR FULL RECONVEYANCE

© ba use: enl

S The'underaigned is’the legal owner. and ’- id
R tMst:deed ~hayq:bqen fylly»paid; and satistied,’ Y011 .

said trust. deed ‘or pursuant,
;herewit)h together with said

. Do not Jos Vérvaoiivoy this ]’rll‘nl Deod O-IVI'HE'NOYEA

"~ TRUST DE
i 2 EL D leonm g ay
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et
H

Ay wrﬁ-'n-— “
Grantor i SPACE‘RE§ERV§9

- FOR

DER'S use

Title g Escrow,'
Collection Dept;

- Benehc:ary

before yance will ba made,

Kilambith-<..
that the within instrument
or record on the 1. th. day

-+ 1988...,
M., and récorded

" lin Bpok/ieel/volume No. _M33. on

Page.9150. ... oras fee/file/inst -
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