VATHIS - Rg/s'
JOSEPH® FREDERI

S WITNESSETH:
,*bargqms,'ys_ells and-conveys to trustee i
County,; Oregon, described as: :

The ‘East 40 feet of Lot 17in BLock 40, FIRST ADDITION TO CHILO
‘Qregon, more epar'bicularly desc;ribed as follows:. - EERTEE o '
Beginnin| S the ‘Southeast ocrner of said Lot 1j thence ;Wési':;‘é ng the Sotith line of -
said Lot 40 feet; thience  Nowtn 7l feet parallel to:the East iné of said Lot, to the
North line of said Lot; thence East of said .North line 40 feet to ‘the Northeast corner
of Sai‘dzv-Lot;mthehce»-South«alongwthewEas’twlfine'edf saidiloty Thb foet-tothe place of
beginning. e R e T : ‘

QUIN; K

IV

Klanath County Tax Acoount #3107-34DD-3400

together: with all and singular the tenements, hereditaments and appurtenances ‘and. all other :rights thereunto belonging or in anywise

now or herealter appertaining,und the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. ; . . < : :

cne i FOR (T HE;:PURP_OSE_ -OF .SECQRIN,G 'P,EREORMAI‘VQE;‘M,;each,:agreement of - grantor “herein contained and payment of the
ND ' '

' _AND. NO/A9Q..zmmm , -

<

. —===xDollars;y with-interest-thereon ‘according to the:terms of ‘a- promissory

note .ot evendate herewl th rder..and. made~byzg(antor,;ghe ‘tinal- payment: of principal:and. interest- hereof, if

ot sooner: paid, to:bedueand pa " per.terms:of: Note- oo 19 e B A s g TE
The date of maturity. of the ‘debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. . In the event the within.described property, or any part. thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without Hrst having obtained the written consent or approval of the beneficiary,

then, at the peneficiary's option, all obligations secured by this instrument, ‘irr%speé;ti e of ‘the maturity dates expressed. therein, or

o w $e3s W ilaw DTSR -

herein, shall become immediately due and payable. 77 ¢ ; i

To protect the security of this trust deed, graritor agrees: - B IR o .
1. To protect, P tain said property in good condition dran m.g apy@astmcnt or creating any _res(nc!xon thercon; (¢} join in any
and repair; i1 y building or improvement thereon; subordination or. other n_;;recment atfecting .this deed or the lien or charge
not to.commit or- it H H g7y o < _M..__,,,thereal;w(d)»rzcanvey..wuhnul.wnrmnty,,nIl, or. any. part.ol the property..The
2. To com ly.and in. good and workmanlike grantee in. any. reconveyance may be described as the "person or persons
manner any building or!imp @ snt which". e constructed, dainaged. or™" lcgall){:entt.lled- thereto,”” and the recitals therein of nny’maltcrs or tacts shall
destroyed thereon, and pay when due all costs incurréd therelor. ; be C'OI'ICluSlVE. pwnl~ of ‘the truthiulness thereof. Trustee's fees for any:of the
73 To comply with all laws, or : regulati : 15, condi-- services mgnl(qud\}p this paragraph shall be not less than $5: .
tions and restrictions attecting said - property; i the ‘beneliciary’ $0, request:,"lo“ CEe “10." Upon® any default by grantor hereunder, beneficiary may at any
join in wting such. t ingd s’ pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code.as the _beneliciary :may._ req . for-#iling’ in the “pointed by .a.court, & i of any security for
proper. public otfice -or-olfices, as ‘well a fen s the indebtedness hereby secure session ol said prop-
by ‘liling officers_or ‘searching agencies as may be erty or.any part_thereol, i 1 lect. the rents,
peneficiary. s = o0 L Cag eraeirg t . | jssues and profits, including those d, and apply the same,
T .45 To - provide . nd kconﬁnuqusly‘ mai yrance on .the buildings . 1ess costs and expenses of operation and - collection, including reasonable attor-
now or hereafter erected on-the said p H i damage by 'fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such_other, hgxardsgas"th b ici ﬁs time require, in-: ticiary may determine. |
' B I 1 D B A R b L e.value., written®in 11. The entering upon and taking possession of said property, the
companies;ac able 1o, he benéliciary, [ the latter; all chllectior‘l _of_such_rents, issues, and . profits,  or  the proceeds of lire and other-
policies k iv N inolicies or & tion” ds for any taking or damage of the

of. < be delivered to’ the 1ei s, insured; I r p

it the grantgr shall tail lor-any reason to procure any such insurance and_to,  property, and. the application or release thereof as ‘aloresaid, shall not cure of
deliver said ‘policies to the -beneliciary at least lifteen days prior to the expira- igaive any. delault-or notice of delault hercunder or invalidate any act done
tion ol any policy of ~instrance now, .ot hereafter placed _on"r‘sald buildings, such notice. B
the: bensliciary ; may - procure the same -at grantor’s expgnsc..Thez amount sy 112 Upony,default by grantor in pay t of any secured
collected |und. 47 fire or other. insurance policy may be “applied by beneli- hereby or his:

.

ek
f . en performance ol any agreement hereunder, time being of the
ciary upon" any secured . hereby and in such order as beneliciary essence with respect nce, the beneficiary may
may defermine, iom ol beneliciary the entire amount s0 collected, or declare all B H ‘payable. . In such an
any:partﬁhercul,‘gmay-be released :to grantor. Such application or. release shall H i i d to loreclose this trust deed
not.cure or .waive any -detault _orrnotzce ol detault hereunder or invalidate any H 0 o loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may or right or
5..To keep said premises lree from construction Lens and to pay all ‘remedy,- either- at Jaw- or “in-equity, - B ici . In the
taxes, assessments and other charges that may be levied or assessed upon or - latter Yvent the beneliciary or the frustee shall execu
against;vsaid;propqrty:be!are any, part.»ol such ' taxes, as§essment§ and other his written, notice ol:delnult‘and his election to se
charges -become past due.or ‘delinquent. and; promptly deliver ‘re.cetpts‘Ltl_lp:elogl property:to ‘satisty ‘the- obligation secured hereby. whereupon
to beneticiary; should the. grantor fail to make payment of “any_taxes, assess fix the time and:place of sale, give notice thereol as then required by law and
“lens ‘or other charg ‘payable” b)"'g,"’"“"’»‘,c"h" > proceed fo. -Joreclosé this trust deed in the manner provided in ORS 86.735 to
-providing - beneticiary:: vith- funds.: with= which’ 10" 86.79. A S e
- .bei ticiar -at - its ophon,..makq,,pnyment thereof, . 3. Alter the trustee has. commenced loreclosure by advertisement and
and the am 50 ith infe t.the rate set l‘?"hA"".;,”}E.’!",’E‘SECWCE’,‘ sale, and:at. any time prior_to:5 days belore the date. the trustee conducts the
hereby “ toge ’ ribed -in ‘paragraphs 6" 'and’ 1 sale, thegrantor or any ‘other “person s0 privileged by ORS .86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default. or defaults.. 1L the defau onsists, H -hen due,
trust deed, without waiver of any rights arising from breach of any of the sums secured . by the trust: deed, ured by paving the
covenants_ hereol ‘and for_such. payments, wth interest as aloresaid, the prop-, . entire ‘amount , due at  the time Oi the cure other’ than such portion as would
erty hereinbefore described, -as. well *as; the : grantor; 1shall’ be’ bound ~to the’ " not thenibé due nd>no default “occurred. Any other default that is capable of
same extent that they are. bound tor the payment f the obligation herein being cured may be cured by tendering, the perlormance required under the
described, :and ‘all such :payments shall - be immediate lue, ,‘Pﬂyﬂblﬂ_‘!'“h- w 'obliga(ion?or»vtrust"deed. In any . case, .in addition to curing the detault or
out_rotice, and the nonpayment thereol shall, at.the option of the beneliciary. .. .delaults, - the: pe!sanvellm!ing the cure.shail. pay:to the - beneliciary all -costs
render all* “secured by this trust deed mmediately *d “"d,,PaY",ble,‘ﬂ"‘,f ‘and expenses: actually, .incurred in,enlorcing,the,-obligalion of the trust deed
constitute:a breach ‘of this’ trust'deed. - - : e N PR Wwith* trustee nd attorney's fees not’ ~ding the (s provided

6. To pay- all ‘costs, fees and expenses .ol thi l;ust:mcludmg'ghe'c_ost it : Serginoad e R PSR N (e
of title search as well ns the other costs and expenses of the, trustee incurred 1 the sale shall be held ime and
in connection with or in enlorcing this obligation and trustee's and attorney's H ale or t
lees actually incurred.y i o - AR E

7. Tc appear. and delend any action ‘or, purpor’ ot ; rite " par
atfect the “security rights or - powers ' of lgem:lxcinry or and ’in“gny:suxt, fon” est’ bidder for ‘cash, pa
action ori proc sin which- thell‘nncltciary'or,!rustcaimay appear;: including iver 103 rohaser’ its*deed ‘i
any sui § this deed, (o pay all costs and expenses, in- the pro; H express or im-

i i iciary’ trustee’s attorney’s lees; the plied. shall be conclusive prool
h 7 in all cases shall be of - the fruthfulness thereof, Any persen, excluding the trustee, but including
! from any judgment or the grantor and beneliciary, may purchase at the sale.
rial court, grantor turthe! pay such sum as the ap-_. B 5. When trustee sells pursuant to the powers provided herein, trustee
peliate court shall adjudge r ble as the benel y's or trustee's attor- shall apply the p d! of sale to pay ¢ of (1) the expenses of sale, in-
ney's lees on such appeal. X cluding th(cz;ompe?‘satxgr'{“oit'lhe lrust;e t;'mdha reas?n;blg c;:;rge by"truslee's
s, . : attorney, to. the obligation secure y the trusi eed, ) to al persons
1t is mutually agroed ”mf‘, . ; ) having recorded liens subsequen interest of the trustee in the trust

8. In the event that any _portion or all of said property shall be. taken deed as their interests may, appea H r of their priority and (4) the
under the right of inent d or ¢ tion, bencliciary shall have the surplus, H any, f© the granfor or o his successar jn interest entitled to such
right, i it so elects, to require that all or any portion ol the monirs payable surplis.
as compensation lor such taking. which arc in excess of the amount rcq}ll!ﬂ‘ 16, - Benelickary - way from tinte to g apping A suocessor, or succen-
to pay all reasonable ;costs, expenses and attorney’s fees necessarily _paid_or sors to auy trustee named herein or o any Siccewor trustee appointed here-
incurred uch proceedings, Shall- be paid to beneliciary and under. - Upon such appointment, and thout conveyance (o the succossof
applied by g trustee, the latter shall be vested with all title, powers ami dutivs conferred
both in the tri sarily -paid or b “:upon any trustec hercin named o appointed hereunder, Each such appointment
ficiary -in such proceedings, and the balance applied ~upon the  indebted il DY itution shall be made by written instrument executed by beneticiary,
secured  hereby:: ﬂﬂd,aél'aﬂ,!pf,:&é(?es;fl_!t _its own expense, [0 ake; such hichi whenrecorded . in .the . moctgage records of the county or counties in
and ‘execute such instruments as shall “be niecessary “in biaining such’ which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneficiary’s request. ; : BT of the successor trustee.

9. At any time and irom time to time upon writfen request of bene- : . -17.- Trustee . accepi n . this deed, duly executed and
ficiary, payment of its fees and presentation of -this deed and the note for acknowledged - is made ;a pu provided by law. Trustee is not
endorsement (in case of full reconveyances, for llation), without ing ~. obligated fo notify any. party 10 of nding sale under any other deed of
‘theyliability of .any - person for ‘the pay ¢ of the .ind di “ trust. or. ol any action-or proceeding . in which grantor, beneliciary or trustee
(a) consent (o the making ol any. map or plat of said - property; . shall-be a party unless -such action or proceeding 15 brought by trustee.
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NOTE: The Jrust!Deed: Act provid'oswhat;lhazxrus!cé".he}z'undur m,u,i?:;‘bc,’pﬂhcr;ﬂn;é'}om_&*]l n;{héqg un:‘u:tiv‘e;béﬁbcr_iof:jhe_:Oreéor{-__Sto!e:Bor,' o :bank,; frust company -

or savings and loan association authorized to-do business under - the {aws® of Dregon”.or ‘the’ United States, ‘o -titie: insurance company authorized 1o insure title to real

property of this state, its subsidiaries, - affiliates, agents of branches, the Unlted States o any agency thereof,  or an escrow ogent liconsed undar ORS 696 505 10 696.585.
: . N g : . 28




rantor coven m‘s a d ag
»fuIIy serzed in

The grantor warrants that the
“(a)* primarily for grantor's

Thzs deed apphes to, 'mur'ers tc-w‘rire .benefit
personal representatives,:
secured lzereby, whether

gender mclucles tha inin

and the 1eut

* IMPORTANT NOTICE Delcle, by lming out,: Whld‘l

suceessors and assigns. The' term ¢
or. niot' named asa benelrc:ary ‘here,
”: and the singular

that he is law-
d* tttle'”thereto except‘

their heirs, legatees, dewsees adm:mstrafors execufors,
‘the’ holder and owner, mcludmg pledgee, of the contract
deed and. whenever the con{ext s0 requrres the masculme
plural :

inds all parties: hereto,

beneficiary shall mean’
In construing this
umber mcludes the

rranty (a) or {b)'is

¢
not applicable; if wurran'y (a) is. applicable and the benoficiary. is a creditor

o

as such .word ‘is -defined inthe Truth-in-L
beneficiary MUST ‘comply. with the ‘Act:and- Ragulaho b
disclosutes; for "'IIS purpo, @ Slavens~Noss_ Form N¢
lf <empl:an<e he

g- Act and Re

.(SEAL)

EQUEST ‘FOR FIJI.I. IECONVE\’ANCE

] b used enly when obllgnlhm huv been paid

The underatgned rs'thalagal 6wner and hold

frust deed . have, been !uIly ‘paid:and satistied. . You hereby are d:rectad son: payment ;¥o you ;of. «any.

said. trust‘deed or. pursuant. to. et.

secured by -the ioregomg trust deed All sums secured by sald
sums, owmg ‘fo, you .under the. terms of

s ‘-_:L‘-

A herewrth together with,

eurad 'byxsaxd trust: deed. (% Wwhich: ‘are’ delxvered to you

thout warranty, ties deugnated by, the: terms of- smd trust. deed the

“Beneliciary

Nén'bétors' iaconvey

il 3’(FORM Na.’ “I)

TEVENS-NESS.LAW pUB, CO., ron'rl.amn on:.w;

v OSEPH FREDERICK DERRY,. JR. .

GINGER LEE
P.0. Box" 282}) Chlloqu:m,

Granlor

IgLAMgATH COUNTY

...Kla.mat.h....,............
I certr!y that: the‘thlun instrument.
"~ was received for record on thel4th.  day
"of"‘ »19.84..,
;F".P.M., and recorded
in book/reel/volume No...-M88. _on
“page .9239.: . or as fee/file/instru-
ment/mzcrohlm/ receptron No.88.236....,

: Récord of Mortgages of said County.
: Wxtness my. I‘and and seal oi

Tuno 3

(‘nr{in f'(r LClexk!

'Fv'elv ) 'R1 p'hn




