DEED, -made’ thxs

TRUST.
LTAM R, TBURRIER

CINGL
4580

B - WITNESSETH: s

. bargains, sells and«w'nve}is'tdﬁ'trustée int
: County; Oregon, described -as: i :

R LUURT@ADDlTlVON‘ 10> MERRILL
CafObegoRY .

pow

malg Nt

together :with all and singular the t ts, heredi ts and appurtenances and “all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits ‘thereof and all fixtures now or. hereafter attached to or used in - connec-
tion with said real estate. - . C o L . -
czvs FOR T HE PURPOSE. -:OF- SECURING:P. RFORMAI‘VQE:oi-xeachi agreement ‘of grantor Rerein contained and payment of the

[HOUSAND. SEVENTY..ELVE AND..NOA100:

= : : 2585 Gy ‘*.Dollars;»fwith‘interes!!thereomaccording to the terms of'a promissory
note -of .even date _herewith, payable, to-bene. order; and madse: 'by,ugra'ntor,—:thex‘i:‘nahpayment of principal and:interest hereof, it
not sooner : paid, ‘to ‘be ‘due-and -payable ;L1 el Qe A : B A WAL L

The date of maturity ot the debt secured by this instrument ig the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned -or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the pbeneficiary’s option, all obligations secured by this instrument, irrespective of - the maturity - dates expressed therein, or
herein, shall become immediately due and payablél ag it ipes pVORESEE

To protect the security of this trust deed, grantor’ agree Einl . . L L.
1. To protect, preserve and -maintain said property in good condition granting “any easement_or creating any .restnc.tmn thereon; join in any
and repair; not to.remove or demolish any building or improvement the ' subordination or other agreement atfectin, charge
not-to commit or-permit any waste ‘of said-property —rriise B ther:o[;»'(d),xecanvey,.wxlhout.,wananty,~allvqr any- part of the. property..The
2. To complete orf restore promptly and. in . good tand workmanlike grantee in -any reconveyance may- b described as the *‘person or persons
any building ‘or impr Y which: may -be constructed, damaged:or =" egally;enlx.tledﬂ!herelo, and the recitals therein of any matters or facts shall
destroyed thereon, and ‘pay when due all costs incurred therefor. be C.OHC’USIVC_ proot of the truthiulness thereof. Trustee's fees for any of the
1ES0YES To comply with all laws, ordinanc , regulations, .covenants, condi-. rvices mf{'"?{}?g in this paragraph shall be not less than $5.
tions and  restrictions ‘atlecting said property; il 'the’ benuliciary 5o requests, to P00 Upon” any delault by grantor hereunder, beneticiary may at any
-join, in executing such_1i ing ts p ¢ to the Uniform Commer- time: wilhout notice, either in person,. by agent or by a receiver fo be ap-
-cial Code as the beneticiary.- may require_and to’ pay ‘for- filing same in the pointed by _a court, and without regard 10 the adequacy of any security for
‘proper. public. olfice or oftices, as well as:the cost of all lien searches made Pre indebtedness hereby secured, enter upon ‘and take possession of said prop-
by tiling officers or -searching agencies’ as. may be deemed desirable by _the erty or.any part - thereof, in its own name suc or otherwise collect the rents,
beneficiary. T Pl g . § L issucs and profits, including those past due and unpaid, and apply the same,
© 4. To providedmd continuously maintain insurance -on the buildings . less costs and expenses of operation and collection, including reasonabie attor-

:now - or: heceafter erécted ion-the said_ ;_)remis:s agains s or damage by lire ney's fees .upon any. i debtedness secured hereby, and in such order as bene-

“and such other hazards._as time require, in fictary .may determine.
an ‘amount not less than § Tﬁgﬁi‘ ﬁzg%fﬁ o , written_in v 1)) The entering upon and taking possession of said property, the

i ptable, .to . ficiary, with s o the latter; all. __collection ot such, rents, issues, and _profils, or. the proceeds of lire and other
policies of “insurance shall’ be detivered 'to- the beneliciary as soon as’ insured;” ance' ‘policies’ or pensati “orawards for any taking or damage of the
H “grantor shall lail for any reason.to procure any such insurance and_to_ property, and the application or release thereof as aloresaid, skall not cure or

deliver said policies to thebeneliciary at least fifteen days prior to the expira- """ waive any default or notice of default hereunder or invalidate any act done

tion ol any policy ‘ol insurance ‘now or: herealter E)Iaced on’said buildings, pursuant_fo such notice.
the . beneliciary .may. . rantor's expense. The! amount : 12, Upon;default by grantor in pay ¢ of any indebted secured
cg"ecled under any * y be applied by b?'!"”' hereby or. in his pesformance of any agreement hereunder, time being of the
ciary upon any indebtedness secured (C b 1 h order as beneliciary essence with respect (0 such paymient and/or performance, the beneliciary may
may determine, or at option ot beneficiary the entire a(noqnt so collected, or declare all. sums secured hereby immediately due and payable. In such an
any PBf“‘hﬂW,"’?m"Y’be released:: to: grantac, Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not -cure ‘or-waive:any default or notice of default hereunder or invalidate any in equily as a mortgage or direc tee to loreclose this trust deed by
act done pursuant fo such notice. L advertisement ‘and sale, or may direct i
5. To keep said premises free from construction I'ens and to pay all remedy, - cither - at law or in equity, whic
taxes, assessments and other charges that may be Jevied or assessed upon or - latter Yvent the beneficiary or the frustee shail execute and cause
ngatnst*~smd‘-pmpef‘Y‘:bclOfeg“",Y:- part: of csuch' taxes; asgessments and other his written notice of default and his election to sell the said described real
charges,pe.comgpast due, or delinquent a{!d,p{pmp!ly deliver, receipts therefor . - property to satisly the obligation secured hereby whereupon the trustee shall
to: beneliciary; should -the geantor fail to, make payment of any (oxes, assess . fix the time and. place of sale,give notice Ferel as then required by law and
pients, ‘insurance: premiumms, “liens or’ : Y hsablesby drantor,"either " proceed fo ‘Joreclose this trust deed in the manner provided in ORS 86.735 to
ent: or. by ’providing +beneli : ith-which ™ to': . 86.795. :
. beneliciaty ;may, at.. “,"QP_"Pﬂlfmﬂk,ﬂ;. payment thereol,:.: . 13, Alter the trustee has commenced foreclosure by advertisement and
with interest _at the rafe set, forth in the note secured sale;-and- at. any time prior to: 5 ‘days before. the date the trustec conducts the
s ‘described ‘i’ paragraphs’6 and 7' of this*' sale, the" grantor, o any other: person so._privileged by ORS 86.753,
k d ome a _part ol the debt secured by this the default or.delaults. It the default_consists of a tailure to pay,
trust deed, s arising from breach ol any of the sunts’ ted by the trust deed, the delault may be cured by p
covenants_hereol ‘& or | ] ents, wth_interest as aforesnid, the prop=.. .. i oint ,due_at the time of. the cure other than.-such portion as would
erty hereinbefore . as,.well 1us’; the égm"“’h'!hﬂ'f‘be‘1,10"{“1“9"1 he * *'not then:be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for. the payment of the obligation herein = being cured may . be.cured by tendering_the performance required under the
described, -and all such -pay ts shall be. d. ‘-ly;d.uwam_ixpnyable. ith-.. 'A'obligaﬁcn}for‘-i(ms!:deed. In any case, in addition to curing the default or
out. notice, .and, the ,nonpayment thereof shall, at. the "’P!lsﬂ-ﬂl the. benefi dafaults,«,the‘-persomellecﬁn&,ihe cure .shall_pay to- the beneliciary. all -costs
y du

render . all 'sums secured by “this trust dee and_,expenses’ actually! incurred .in enlorcing the obligation. of. the,_trust deed
cansﬁtuécva breach of this trust deed.” ith- trustee : ding th A deed

PR, - togdether nd attorney’s fees not ts p
., To pay <all ’costs, fees and expenses ol :this trust .including the by law. i S . AN
of title search as well as the other costs and expenses of the trustee incurred , the sale shall be held on the date and at the time and
jn connection with or in enforcing this obligation and trustee’s and attorney's plac H r the time H H
lees actually incursed. -y PRI Ry . ; post| -as: . . . {rustce may Sse

7..To appear in anc nd_any:. n proceeding, purportin ! parcel.jor in separate parcels and shall sell the parcel or parcels at
allect the security 1l - -and’ in* any ‘susl lo}he'highcst'bidder tor Cash,'pnyable at the time of sale. Trustee .

) tion
action. or: proceedin ‘iniwhich’ : iciary ‘or.trustee ‘may. appear,’ including <, shall deliver-to ‘the purchaser. its deed in form as required by law conveying
any suit ed, 0. pay. all costs and expenses,’ i~ praperty. so sold, ‘but . without any covenant or Wwarranty, express or im-
i or trustee’s attorney’s fees; the "he recitals in the deed of any ‘matters of_tact shall be conclusive prool
graph 7 in all cases shall be Iness- thereof. Any person, excluding the trustee, but including
n the event of an appeal from any: judément or d beneficiary, may purchase at the sale.

decree of the trial court, urther agrees to pay such sum as the ap- . 15.- When trustee sells provided herein, trustee
» court . shall ‘adjudge « ble as the benel y's .ot trustee’s attor- shall ‘apply the proceeds of ‘sale ; f (1) the expenses of sale, in-
ney's lfees on such. appeal: cluding the)compu}:saﬁg:’x of the (rus:(c,e bnndh.'l rcnsan;b:; c;-;rge by"{rustee's
2 . . ,:(2) to the' o igation sectr y the trust deed, ) to all persons
Itis mutually‘agreed ‘hat" . having. recorded liens ‘subsequent fC the interest. of the trustee in the trust
8. In the event that any portion or all of said property. hall be'taken  deed as their interests may Sppear in the order of their priority and (4) the
under the right of t de or cond tion, b i - shall have the sucplus, il any. to the grantor o7 to his successor in inferest entitled 20 such

right, it it -so elects, to require that all or any portion of the monies payable surplus. - 3
as compensation for such taking, which are in: excess of the amount required- 16. Beneliciary may irom time to time appoint @ savessor_or succes-
to pay all reasonable costs, *s. foes necessarily. paid or " 'sors to any. trustes 1Y ed herein or 1o any successar frles appointed here-
incurred . by ~grator in such i : ‘beneticiary and " under.. Upon ‘such - appointment, and without . conveyance to the successol
applied by it {irst upon any re. rney's lees, trustee, the latter shall be vested with all title, powers and duties conterred
both in_the trial and appellate courts, i bene-_ " upon:any. trustee herein named or appointed_hercunder, Each such appointment
ficiary in such [ fings, and the b the i In and ‘substitution shail be made by written instrument executed by beneliciary.
secured < hereby; s, ratl-}'(s‘pw»nt._expcme,:ta; take, such. actions, yhich,«‘when-\r_ecqrdcdg in -the  mortgage records of the county or counties in
and ‘execut shall “be. necessaryin oblaining euch ‘com= which the properly is’ situated, shall be lusive prool of proper appointment

pensation,  pr : . wl of the successor trustee. ) B

9. At time an to time upon written request of bene- o . Trustee & en this deed, duly exrcuted and
- ticiary, payment ‘of its.fees and presentation of this deed and the note for acknowledged i d i rovided by law. Trustee is not
endorsernent_ (in case of full reconvey , lor llation), without allecting'.: -obligated to notily any pa ing sale under any other deed ol
the liability of any person tor the pay ¢ of the i di trustee may ;. trust or of any " action or p i o i benelicinry or trustce
(a) consent to the making of any map or plat of said property; (b) join in <+ - shall be-a party unless such action or proceeding is brought by trustee.
Sagre e ety NS s ey TmEan e ETE v et $neeate [ 505 i i~

gxi o r fhxaswn xitass iy £1% payr s aaiin ot et e

NOTE: Thé Trust;,Deed: Act provides :thet 'ﬁggrpsneihereund’eg mpsf;bes_e‘it'hver -4': ,atgou\;ey_;.;w_ho;;is‘ oniactiv ember. of ; the - Oregon :State Bar,* u_bank,; frust . company -
or savings “and loan association authorized 1o do Usiness under the laws® of Oregon "or. } & United States,'a title insurance company authorized 1o insure title 1o real
property of this state, its subsidiaries, offiliates, agents. of branches, the. United States or any agency !}\ereof, or an escrow agent ficensed under ORS 606.505 to 696.585.




The gran ‘warrants that the the above described note’ and thts x‘rust deed ares
(a)* primarily for grantor’s personal, family ‘or household pirposes (see: Imp rtant ‘Notice below)
b) for an orgamzat:on, or (even “grantor ‘is"a natural person) r

L Iegatees,vdewsees, admini rators, nrs,

:personal representatxves, successors and assigns, The term beneliciary. shall ‘mean the holde and ‘owner, including pledgee of the contract

secured hereby v;'lhether or not named 'd[' o hé onstr mg this deed .and. whenever the coniext so. reqmres the masculme
ir, t 1 the tral R

REQUEST FOR FULL RECONVEYANCE

776 be used only when ebiluu ons have
yih it

The understgned is the legal wner andholdi K y &t e.loregomg trust deed AII sums aecured by sald
-trust:deed. have .been fully paid and sat:shed :You hereby. are; dtrectgd on“paymant o you~ol any sumns owing to you under. the_terms of
said “trust deed or pursuant ifo statute, to I-all evid o[ mdebtadness ‘secisred: by said trust 'deed (which:are delivered: to you

.sherewith toggghgr yvf‘th‘ said frust ggeq),_qnd to »reconvey, »w:thout warranty, ] tgifhev parties designated by the terms of said trust deed the:
) ail ‘reconveyance .and. Eeliein

Beneliciary

before wlil bs mode.

County of ...Klamath.:
I certify that the within instrument -
&was recexved for.record on the A5, .day. ‘

VSTA‘TE’OF OREGON, }ss

of June.... ,19.88,;
*at 210237, o'clock’ MM, and recorded

in book/reel/volume No. .MB8.....
9261




