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By signing below, I grant to Trustee in trust, with the power of sale, the following preperty in - Klamath .

“‘The Northerly. 40, fae Lots 702 and 703," plock 104, MILLS
ADDITIONTO . THE CLTY OF.KLAMATH. FALLS, .in the County of Klamath,
- State:of ‘Oregon, further described as follows:

-.-Beginning at’ the Northwesterly corner of Lot 703 aforcsaid
. being the corner of:Owens: Street and the alley through Block 104
- aforesaid; thence East along the Southerly line of Alley 100
‘fect, more or lesu 'to the Hasi line of Lol 702 aforesaid; themce
-~ South_ along:said East.line.of said Lot, 40 .fect; thence West -
~ and.parallel with-Applegate Avenue, 100 feet, more or ‘lesms to
Owena 'Street; thence North along East side of Owens Street, 40
feet to the point of -beginning. " - ‘ s

which has an address of _ 921 Owens Klamath Falls Or. 97601 ~

together with 1) all buildings, improvements, interests, easements, rights’and privileges now or later located|on or attached to it (herein the "Property"i
and 2) any future rents, profits and proceeds from the Property as additional security for the debt that I owe you. I will perform all of the terms of this
Deed of. Trust and the, Note which it secures 3 i S o

2 Exlétlng Encumbiarice. l\}epreseﬁt.that I 'am the owner of the Propeny‘and that it is presently subject Aonly {0 a dead of trust/mortgage in favor of

- (First Mortgage) seciiring a promissory no‘té'(Firét Note), on which the unpaid principal balance is

§ - d payments;a‘l'e not in detfault, and such other. enc’ﬁm ;rancé's‘ as have been accepted by you in'writing. :
3. My 10 Y his Deed of Trust secqfé; my payment of principal, interest, collection costs, court costs, costs of foreclosure reports obtained by
you in connection with the’ foreclo: of this Deed ‘of Trust; Teasonable aftorney fees at trial, on appeal or upon discretionary Teview of the case: and
any-other-amountsthat .| may owe you under.my Note to you-dated.ihe -same. dale as: this- Deed. of. Trust in which the original Note amount was

T$“10’¢]‘5 S R B ' and on which the fast payment is due _June ;15,1998 ' . This Deed of Trust will also
secure any-cther amounts that | may owe under the terms of this Deed of Trust. Time is of the essence in the payment of my Note to you and the
peyfonnange'of*my obligations under this Deed of Trust.’ k . . PR ) . {

_ 4. Trust Property. | represent that the Property: - . -

a. If located:in ldaho,.is not more than twenty acres in area or is located within ‘an incorporated city or village.

b. If located.in Washington; is not used principally for agricuttural or farming purposes. *
c. If located in Oregon, is not now used for agricultural, timber or grazing purposes.

5. My Additional-Obligations. In addition to paying my Note to you and performing. my other obligations under the Note and this Deed of Trust, 1 will;
a. Pay all money now due and to become due on the First Note and Mortgage 'and keep them free from ‘any default. : :
b. Keep'the Property insured with insurance companies ‘and policies acceptable to you, with policies which include fire and theft and extended insurance
coverage. | will insure the Property for its full insurable value. This insurance policy. will include a standard loss payable endorsement naming you as the
next loss payee after the holder of the First Mortgage.:In'case of damage or destruction of the Property, 1 will promptly notify you and submit an insurance
claim; insurance proceeds received by you may be applied, at your sole.discretion; to.restore: or repair the damaged Property or as a credit on any
portion:of:the ‘secured, debt; whether then:matured or to mature in the future. | will immediately deliver to you a duplicate original of the policy showing
your interest, or if the original i abl py of the policy tagether with a certificate of insurance from my insurance company showing that the
policy, i in affact, L S R e 2. . ERaar BRte EE RSN ST et
c.'Pay promptly, when'due, all taxes; assessments againstthe Property, and any debt that might become a lien on the Praperty. | will keep the Property
free from all mortgages; trust deeds, land sale contracts, liens and other encumbrances, except for yours, the First Mortgage, and such other encumbrances
as may have been accepted by you inwritings, > -, Lo it s o B ey e

d. Keep the Praperty in'good condition and repair. { will not use the Property for any unlawful purposes, and 1 will not commit or permit any waste of the
Property.-I will not remove any of the improvements now located or later placed on the Property. | will not make any major changes or alterations in the
improvements without your consent, which consent you will nat unreasonably withhold.

e. Obtain the signature on this Deed of Trust of all co-owners of the Proparty and all other persons having an interest in the Property.

f. Not sell, transfer, or rent the Property of any interest therein without first getting your written permission. Because you have relied on my credit, my
interest in the Property, and financial market conditions at the time this loan is made, if  do sell, transfer or rent the Property without your permiscion,
you may insist that | pay the entire amount due to:you.immediately.'| understand that you will give.your permission to a sale or transfer (not a rental) it
(a) the loan is current and not otherwise in default, (b) you determine that the third parly is creditworthy, (c) a processing fee is paid to you, and (d) .the
interest rate is changed, at your option; t0"a rate not to ‘exceed the then current rate.offered by. you for this type of loan. Unless the third party assumes
the loan, !.understand that I'am still responsible fer the payment of the Note and performance of this De d of Trust. If the third party assumes the Note
and this Deed of Trust, you will release me from liability for the Note and this Deed of Trust.. "~ o ) ‘ '

g. Do anything th WL ! ‘and pre: [ of Trust'and it priority. | will pay all fecording fees, fees for filing

there is mors than one borrower, we-all die

7. What You Can Do If I Default.’If | défault, you have the'rights described in
‘all other righits ‘and remediés that you'may have tnder taw. = = - R A
a:You'may declare the entire debt or any part thereof secured by this'Deed of Trust due and payable all at once, without notice to me.

b:.You may collect all or any part of the debt secured by the Deed of Trust directly. from any person or combination of persons obligated to pay the debt.
Each person on the Note is jointly and severally. liable with all of the others: =~ -+ .- = :

¢. You may foreclose this Deed of Trust and sell-the Property in any manner. allowed by law, including without limitation, by advertisement and sale or
as a mortgage on real property.:If this. Deed:of . Trust is foreciosed as a mortgage on real property, I:(1) consent to a personal deficiency judgment for
any part of the debi this Deed of Trust secures that is not paid by the sale of the Property, unless such judgment is prohibited by law, and (2) waive any
claim of homestead and all rights-of possession of the property during the time.allowed by law to redeam. : : :

d: While the foreclosure suit is pending, you may take possassion, manage, and maintain the Property, either personally or through a receiver, and collect
any.rents from:the Property, including those past due::Any amount that you receive over.and above the costs of collection and other expenses incurred
in taking possession of the Property may be applied 1o the debt secured by, this Deed of Trust.

e. I you file a lawsuit to collect the debt secured by this Deed of Tru: |

this Note and Deed and Trust, or if you are named as a party in any, colrt suit action’ rought with \
‘attorney fees as determined by the trial court or appe! urt. ‘1-will pay“all court costs in costs of obtaining the title reports to
foreclose or-to defend this Deed of Trust. I also. will pay callection costs you incur due to my default, even if no suit is filed.

“You may use any one or combination of them, together with
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{1 1 -do-not' make an: ad to'make; or 4O any | f the things:that;| have agreed to do, you may, but are not obligated to, do
them, | will reimburse you immediatel ] payments’that:you! hdve;made,baéause'of my. failure 0 do as | said 1.would: 1f | do not .
reimburse you immediately, you may add .any paymentsithat you have made to the the unpaid principal balance of my Note with you. The
amount of any such payment will bear interest from the ‘date.you make;the‘payme'mfunﬁl paid at the rate provided in my Note with you. Any payments
that you make plus the interest that accrues on the payment will be secured by this Deed of Trust. Youmay increase the amount of my monthly payments
on the: Note secured by:this Deed of Trust to inciude these payments«and interest; so that these payments and interest will be repaid over & period of
time.you may select, but-in no:event after-the maturity date of the Note ‘secured by this Deed. | understand that if you do any of the things that | am
supposed to do, your action will not be @ waiver or release of any right that.you may have to declare @ default under my. Note and Deed of Trust o you.
Evenifyoudo these things, my failureto dothemwilibe adefauttunderthis Desd of Trust, and youmay still use the other rights thatyou have for the default.
8. condemnation proceeds. If any part of the Property. is taken under minent domain or condemnation proceedings, o | transfer the Property in fieu
of an exercise of the right of eminent domain, you may require that | pay you ‘out of the ‘compensation that | recelve, first any attorney fees and costs or
expenses that you incur in such proceeding, and second, that any remaining money be applied to the debt secured by this Deed of Trust.
_o.'Reconveyance Upon Payment: When 1 have fully patd alt sums secured by this Deed of Trust, you will return to Trustee this Deed of Trust and the

Note which it secures for cancgll,at»ior\ and payment of its tees, and request that T rustes reconvey the Property; without warranty, to “the person(s) legally
entitled thereto.” it will be'up to ‘me to see that the R{e_conyeyanpepeed is r'eco_rde,dgn_d}o pay any recording costs.
10. Balloon payment. \nis. Deed of Trust secures a,Note that provides for a balloon payment, the paifoon payment will be financed by you at an
interest rate that may be changed at your option to a rate not to exceed the then current rate offered by you for this type of loan and upon such other
terms as you sp,e{cify,onvlik_e loans to other borrowers, provided that (a) you find no deterioration in my creditworthiness or the condition of the Property,
and (b) your lien priority remains the same as at the time the loan was made. i

ge 'of Add

11."Change of Ad¢ ress. If | move, } will immediately ‘notify-you in writing 8s 10 my new address. AnY notice that | may give you o you may give me
5 given by regular mail at the addresses listed above or’ ich other address as | may designate by written notice 10 you. :

g Law, This Deed of Trust and the debt it se be governed by.! i laivs, of the state in which the Property is located. _

ons..The word . means all persons:signing'thlsgDeed'of-Trust, and obligates each of us jointly and severally. “You' means The Benj.
Franklin Federal Savings and Loan Association or any holder of this Deed of Trust: “Grantors” and “borrowers” have the same meaning as the term
“rustor'’-as used'in ‘Title 57; Chapter 1-of the Utah Code.:1:agree that this Deed of: Trust applies to, benefits and is binding on all parties hereto, and
their suCcessors and:assigns. Sl BT Gl A Ve o -

14, Ackn wiedgement. | have I is Deed : derstant se to perform My obligations under each of the
- docurnen SEL e , T

X e Barbar
B (B_drroWer's Sign Here Exactly as:Ve

INDIVIDUA ACKNO v ¢ R . . .
SR spman Onthis day personallyappearedbeforeme' 3 c«
6 Thé Known (of proved to'me onithe Gath B ke ) to be the
ndividual, OI‘Vindivi_dualsfdéémib‘e'd’ih and Wio executed the within and foregoing instrument, and
knowledged that he (she or théy) sianed the same as his (neror their) free and voluntary actand

i s thereit

he use fooses therein r_hent‘io:né(_i,iﬁ‘rvrén under my hand and official seal this

CS
. zé.-.A 4.
Notary Signature

pires. 7= r

Notary Pu indforthe Statéo{»_—ggg,gﬂ__’__;_——’? ;.

residingat KlamathFalls (givecity.

(City, State) (Date)
< the owner and holder of all indebtedness secured by 1 Deed of Tust, which is, together with the secured Note. . '
without warranty, to the person(s) legally entitled thereto the estate of real property described in this Deed of Trusi.

officen .
(Type Naméf
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