, treet, Klamath F
WESTERN BANK, the
Klamath: Falls..

iary”. (or. tLender?) ., ..

+0:Box 669

: LS e “Trustee”
Mailing Addressi” P OR: 97601

The lender hias loaned money oF.

which is repayable WEth’ihte(éSt:accb y
’ S "ORIGINAL e : : DATE FINAL
PRINGIPAL - . . PRINCIPAL - ~ MONTHLY PAYMENT

.+ BALANCE ‘ BALANG PLE e PAYMENT. L IS DUE .

cbﬂrivgy}s’to Trustee,ki'n trust with power of sale, to secure payment of the in-.
ions'o GfaQtQ(=qnder this. Trust Deed, the followiqgjdesqribed Property located in
/. Oregon; describied as: e o s T Eee In

which has the'address gf - , together with the
tenements; hereditaments » including byt not
limited to roads and parts of byjig.
ingssi hrubbery, flora or

RE23 8/} o




 COVENANTS OF GRANTOR. =~ .= .
iTorpr'otect;theisécgrityfof;this"Tert:'Deéd: Grantoragrees as ollows:

SR N I Maintenahce of the Pr'operty.‘Grah'to’r,vagree;s'16 maintain the Pr'opbe'rt‘yAiri good Qo'hdi!ion atall tim‘eév. Grantor shall pro-== :
mptly make all necessary repairs, replacements and renewals so that the value of the Property shall be maintained, and Grantor:
shall not commit-or permit any waste on the Property: Grantor will-not permit any portion of ‘the Property to be used for any

_unlawfulpurpose.;Grantorvwill,c‘omplly;_pirornpt]y;:wim,_a;l'l.|Vaws_.‘o\rqqunqgs,~ reguiations and orders of all public authorities having

jurisdiction théigéf'felatingatd'the Property.orithe Use; occupancy _andfmaihte'n’ahce,thereof. Grantor:shali not materially alter the

buildings, imprdvements,.fixlures.,equip}rnent;o,r;appli“ances‘noyy:o'r nereafter.upon the Property.of remove the same theréfrom, or

permit any tenant pr;othe'n person to do.so; wjthout,the,wrigten,conseht,gf the lender::T| he.lender shall not unreasonably withhoid
consent to any remodeling o‘rkalterations if.the lender's secufity.he(e,undet is not jeopafdlzed.Lendershall have the right.at any
time;-and from time to time; to enter.the:Property for.the.purpose of inspecting the same. o & o ' o SR
1,2 T Completion of Construction. if someor all'6f the proceeds of {he loan creatirig the indebtedness are t6 be used to con-
struct or complete constraction of make any renovations to any improvement on'the Property; Grantor agrees to commence con-
'struction promptlyand inany event'within thirty (30)days from the'date of this instrument; and complete the same in accordance
with'an'y‘agrtaements‘relating' to:const’r(jc':tion,l‘blans’é’nd épédificatién:§"s'atisfa¢tory_ to Lender within eight (8) months of the date
of this instrumént;’Grahtor‘agrées"td:aIIOWjLe'n'déri inspect s'aid3Prdpe’rtyfat"‘a'lI‘-times‘durir‘\g ‘construction; Grantor agrees 1o
replace any work dr‘matéfia‘ls"uh'satis'féi:to’tyit‘d Leén erWithih’fifté‘e’n’(J 5)'ca|ér1défjdays'éfter notice to the grantor of such fact;
and the grantor.agrees that work shall not cease on the construction of such improvement for any reason whatsoever for a period
of fifteen (15) consecutive days. : ; e . S : )

1.3 Taxes and Assessments. Grantor.shall pay, when'due; all taxes-and ass_essménis that may be levied upon of on ac-
countof the Property, this Trust Deed or the indebtedness secured hereby, or upon the interest of estate in the Property created
or represented by this Trust Deed whether levied against Grantor oppthe,‘rwiske. T ’

‘1.4 -Liens. Grantor shall pay as due all liens or claims for work done on or for services rendered or materials furnished to
the Property. Grantor shall maintain the Property free of any liens having priority.over of equal to the interest of the lender under
- this Trust Deed, except for.. - : SR EER RS :

4. The lien of taxes and assessments not d‘elrinquent;'

b. Those mentioned in subparagraph 1.5; and
c. Permitted encumbrances as defined in paragraph 4.

15 Disputed Liens. Grantor may withhold payment of any tax, assessment, of ¢claim in.connection with a good faith dispute
over the obligation to.pay, SO long as the lender's interest in the Property is not jeopardized. 1f a lien arises or is filed as a result of
nonpayment, Grantor shall within thirty (30) days after Grantor has notice of the filing, secure the discharge of the lien or deposit
with the lender cashora sufficient surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien,

plus any costs, attorney fees of other charges that could accrue as.a result of foreclosure or sale under the lien.

16 Insurance. Grantor shall carry such insurance as the lender may feasonably require. This shall include insurance on
the Property against loss or damage by fire and the additional risks covered by 2 standard endorsement for extended coverage.
Insurance on the Property shall be carried in companies and under policies reasonably satisfactory to Lender, and shall be main-

tained at all times in an amount equal to the full insurable vaiue of the Property, and-in‘an amount sufficient to comply with any
co:jfisurance provisions in any policy.. .

) All policies of insurance on the Property shall bear an endorsement naming Lender as a loss payee, and copies thereof or
certificates therefor shall be deposited with Lender. In the event of loss, Grantor shall immediately. notity Lender who may make
proof of loss ifitis not}p[o.r,npﬂy'made by Grantor. Proceeds shall be payable directly to Lender who may compromise with any in-

surance company-and make A final settiement which shall be binding upon Grantor. The lender may, at its election, apply the pro-
ceeds to the reduction of the indebtedness or-the restoration or repair of the Property. B

T AtTeast thirty (30) days prior to the expiratio ot any policy; a copy of of certificate fora satisfactory renewal or substitute
policy shal["_be":s‘éfc;ureq\byﬁr‘at_‘qtorf d delivered 10°Lender AR IR A e e

2 RESERVES: MORTGAGE INSUI CE PREMIUMS. ... .

oo 2.4 Reserve Payments:if allowed'byJaW,“aindif—Grantor- and:l;ender'do‘-notiotherwis'e expressly agree in writing, Lender may
‘require Grantor to'maintain reserves for payment of taxes‘(including:spfecial assessments and other charges against the Property by
‘governmemal or'quasi'-governmen‘ta|'bodies) or premiums’on property-insurance orboth:; The reserve shall be created by payment
‘each monthto the lender of an amountdeterminedby the'lender to-be sufficient to produce by the'date they are due amounts equal
‘to the estimated taxes and insurance premiums to'bepaid: Ifat the time that payments are to be made the reserve for either taxes or
insurance: premiums’:is’ insufficientj“Granto shallupon ’demar\'d:‘pay‘-suchl‘additionalz sum:as-the’ lender-shall-determine:to be
necessary- toicover'theirequired'payment ¢ TR oy : : ERRE A
72,2 T Reserve, Funds. Lende harge a service char je for collect ng reserves and paying, taxes. and insurance
premiums. The reserve shall not constitute a trust and Grantor agrees that Lender may commingle reserve funds with other fundsof
Lender, and need not invest them for the benefit of Grantor. Grantor agrees that Lender need not pay Grantor interest on reserves,
unless applicable statutes require payment of interest not withstanding any contrary agreement.

3. EXPENDITURES BY LENDER, - I

¥ 41 “Aithe event Grantor shall fail to do any ‘of the foHo'Wfrjg; B
i ‘a. - Pay any;@axes,?aséeSSmenls, fees, liens:or: narges of ‘any kind, now.or, hereafter existing against.the Property
when the same shall become_due;" N ' R PR o N

b, Provide any insurance required hereunden, i 7 :
“Pav'any sum or sums which may now be'or hel ftar become due and Swing 1o any person or persons who may

“have a‘claim or‘int'érés't‘i}rq'or"liéﬁ;ﬁﬁbn" the Property: or'other &ams having priority hareto or given o suffered contrary 1o the provi-
sions hereof; R DRI B R T .

’ 2 Ak any repaifs orreplacements: the Property tequired by;other provisions hereof; or

DT . Perform each and, all of the;terms and provisions of this'Trust:Deed;

the lender, at l__g}\der?s option, withou ﬁot}ice' to,the gr_antg(,ajqq:vgi’tt]qul being deemed 10 have waived any of the provisions hereof,

may take such of the following z;ictidri'S'as' Lender deeris appropriate:
a5l Pay any-amounts which Grantor hias failed to pay: '

« Provide; and :pay; for insurance wh_ichGrantd,r» hés tailed to provide;

. Make any necessary expenditures [0 R
Take 2 ac ig;)h“'r“e;‘guiféd' of Grantor hér»eu,n”déi{Wpic‘th{antqf:has failed to take.

* 3i2} ‘Anyamoun  pa fpr_\,é)gpendgdpy_:l.ender‘?sxballp’e’c'ome' due and payable by Grantor forthwith; shall bear interest at the
same rate.a d'in {he riote from the date of expenditure, and shali be secured by the lien of this Trust Deed, together with the
teasonable attorney tees and-other expenses attending the same; and any such.failure on the part of Grantor shall be deemed a
breach of the covenants of this Trust Deed. The rights Frovided for-in this.paragraph shall be in addition to any other rights or any ..~
remedies to which Lendér may be entitled on accounto 4the‘defaulrt}"a_ixd'Lender shall not by taking the required action be deemedto..;
have cured the default .s0 gs\_tpgl.):ar any remedy. that Lender otherwise would have had. ; SR TR TG

oy
£

rre alfs: or

-
* i




WARRANTY DEFENSE OF TITLE. = B . R
- Grantor W'ar‘rénts”tha"t;lrt,'hdds merchantable title to'the Property in fee simple, free of all encumbrances other than (a) those -
enumerated in the title policy, if any, issued for the benefit of the lender; and (D) the encumbrances described as: i
in connection Wwith this transaction ang accepted by the lendér (herein referred to as “Permitted Encumbrances ). Grantor warrants
and will forever defend the titie against the lawful claims, other than Permitted Encumbrances, of all persons. In the event any ac-
tion or proceeding Is commenced that questions Grantor's titie or the d
fend the action at Gran . T i i

demnation. If any proceeding in condemnation
action and obtain the award. Grantor hereby a

6. DUE ON SALE CLAUSE. RIP RS

Grantor agrees that Lender may, at Lender's option, declare the entire i
part of the Property, or an interest therein;is s0ld, transf
tion to accelerate Gramoragrees:that:,
law. Gra‘ntopagrees.that/Lender;méy_ex ise |
perty, or.an interest.in the Property is sold, trans
exercised Lender's rights_ under this or

7

stitute events of default: ;
.81 _Any portion of the indebtedness is riot paid whe

8.2 Failure of Grantor thin the time required |

Surance premiums or for reserves for such payments; or any ‘Payment necessary to Prevent filing of or discharge any lien.

83 Failure of Grantor'ts perform any other obligation tnder this Trust Desd within twenty (20) days after receipt of written
notice from the lender Specifying the failuresy 53 SR T e e B e : .

84, If this Trust Deed secures a construction loan, any failure of Grantor or builder or any other person or entity to comply
‘wither perform any provision of any construction loan agreement executed in connection with the loan within twenty (20) days after
'rege_lp{t,of_lw[itte:n notice from Beneficiary specifying the failure. L

i A8‘.5”', Default in any obligation secured by a lien which has or may have priority over this Trust Deed, or the commencement of
any action to foreclose any prior fien.. - : e :

86 . Eijher;Grantq[ or‘BOr'[’Q_\gv@[’be , file a volu v ition.in E become subject to an involuntary

bé‘ti!ion'in‘bankmptcy, i 2nefit of creditors, or ntment of a receiver or Trustee for
any portion of the Prop } i 'S . i

8.7 Defauit by Grantor or any predecessors ‘in title of Grantdr, as lessee or sublessee, under the terms of any lease}or
sublease of the Property to which Grantor is a party or, throughywhlch;Grgn:vpr‘s interest in the Property is derived, .

9. RELEASEVON FULL PERFORMANCE.»» EERRTS . TN
When all sims secured by this Trust Déed dre paid Lender shall requy

ty. Trustee shall, without warranty; reconvey the real p‘r’_op'er'ty.mt e person

filing.the reconveyance and shalil:pay Trustee a reasonablg‘f :

10.. "RIGHTS AND REMEDIES.ON DEFAULT o
10.1: Y '
following rig SRS B G e
Sy L ig its' : ce! > r.to declafe the entire‘indebtedness immediately due and.payable.:
SO B Wth respect to all'or-any part of the Property that constitutes realty, the right to foreclose by judicial foreclosure
in accordance with' applicable law,f:; B R R TEr PR B vt S LY e . Tl it
: -6 The right to'have the Trustee sell the Property in accordance with the Deed of Trust Act of the State of Oregon and
the Uniform Commercial Code of the State of Oregon where applicable, at public auction to the highest bidder. Any person except
Trustee may'bid at the trustee’s sale. The: ower of sale conferred by this Trust Deed and the law is not an exclusive remedy and
when not exercised; Lender may fbre{:lgse‘this_ Trust Deed as amortgage, The trusteg is not obligated to notify any party hereto of
pending sale Under any other deed of ‘trust: or of ‘any actionbr‘pro’cee’dirig in‘which Grantor,“Trustee,’ or Lender shall be a party,
unless such action or proceeding is brought‘by the trustee. ;

L d. With respect to ai or any part of the Property that constitutes personalty, the rights and remedies of a secured
party under the Uniform Commerc;ialfCode:"j Ly L L v
» .The right, without notice to Grantor, to take possession of the Property and collect all rents and profits, including
d unpaid, and apply the. over and abave the lender's costs, against the Indebtednaess. In furtherance
er:user. to make-payments’ of rent.or
Y such tenant or user.to the lender.in fesponse-to.its demand shajl satisfy the o
made, whether or not any proper grounds for the demand existed. . e .

i

law, the right to obtain a defici
entire unpaid: indebtednas:




9102 in exercising its rights and remedies, the \dTrustes shall be freetosell allor any pa {of the Property togetheros -
“separately or to séll certain portions o the Property and refrain from selli e lender shall be entitled to bid at any .=

‘public'salé on all'ér any portion of the Property: The lender st ¢ Grantor reasonable notice of the time and place of any public -

* sale of any personal property or of the time after which'any private salé of-otherintended disp j$itior of.the Property’is to be' made.

:Reasonable notice;shallmean notice given:atleast: ten-{10)days:before. xhevtime,of~lhe‘sal‘e,or,disposi_tion. A'waiver by either party of
‘a.breach of.a:provision of tnis -agreement:shall not.constitute-a waiver of or_prejudice, theiparty's right otherwise 1o demand strict
-compliance. with that provision or.any other provision.;Election by the lender to.pursue any remedy shall;not exclude pursuit of any
other remedy. and-an election.to make expenditures or take action to performan-obligation of Grantor.under this Trust Deed after
failure of Grantor to perform shall,not affect the lende "3 right to declare a default and exercise its remedies under this paragraph.

-::.::10.3 :In:the event suit or action is.instituted;to enforce;any. ofithe, terms of, thisiTrust: Deed the lender. shall be entitled to -
.recover from Grantor. such sum as the court may:adjudge.reasonable:as, attorney.fees:at-trial-and on any appeal.: All reasonable
-expenses incurred by the, lender.that;are necessary;at any time in.the;lender:s.opinion for. the protection of its interest.or the en-
forcement of its rights:including;without limitation. the:cost.of searching records obtaining title reports; surveyor's reports: at-
torneys’ opinions or title insurance. whether or not any court action is involved, shall become part of the indebtedness payable on
‘demand ‘and shal] bear interest at the'same rate ‘as_provided;in the.note from the date of expenditure until paid. . ...

When'actually delivéred-or, if mailed, when
Deed. Either party' may change the address

-+ ..12:1 Subject 10'the limitations stated in this Trust Deed on transfer of Grantor's interest, this Trust Deed shali be binding
upon and inure to the benefit of the‘?parties’;imeir'sUccessorsfandiassigns';‘v Cleiy A R RRES e N AR

12.2 In construing this Trust Deed and theitermy Deed‘ofz'l'rust‘dr:TrUSt'Deed shall'encompass the term Security Agreement
,when,\the_'i‘r]:s;t_rument is being construed with respect to any personal property. -

12.3 ‘Attorneys'fees:" Attorneys"fees, as that terniiis used jn'{he riote and this Trust Deed; shall include attorneys' fees; i
any, which may be awarded by an appeliate court. /4 ~ '

Return- to::Western Bank::
St e PER0S Box669
« “klamath Falls,”

STATE OFAoRE"G"o'N' 3

County of _ Klamath_ ) s

_§§_, pérsonally appeared the abo(le named
S and acknowledged: the

On this l4th - - day Of aaaeh
Oliver-R. Spires and Dianne‘E. Sp

foregoing instrument to be "'tﬁéi'r' ,
(Official Seal) . e
_'My Commission expires: 16=22=90 .

‘_————————____.——"_" B . CEREY

' REQUEST FOR RECONVEYANCE
To Trusteesis s Unir L ; Heooa ‘

. The undersigned;is.the:holder of:the note-or:notes secured: by: this Trust Deed. Said note or.notes, together with all other in-
‘debtedness secured by this Trust Deed, have been paid infull::You are hereby directed to.cancel said note or notes and this Trust .
Deed,.which.are deljyered,hereby,-,and,t,o;rec;aney;-withoutWarmnty,; all.the:estate. now:held by:you :under; this Trust: Deed to the '
person.or. p»erso‘nrsllegally;;er}tit!ed;tner'et o : : Vg Ll el T

16

The under‘sj'grjed.js:thé'holder of the note or notes secured by this Trust Deed. Said note or notes, together with all other in-

_debtedness secured by this Trust Deed, have been paid In full. You are hereby directed to cancel said note or notes and this Trust
Deed,ﬁwhich;‘are:dellveredihereby;‘:and,to reconvey, ithout watranty, all:the estate now neld:by yeu under this Trust Deed to the
“'personor personsilegally enti Ied‘thereg‘o I e ph i RO T g i B e

- Date:
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,;";;!§Z:72;4

~ ORDER RO.. K-40G630°

survey no.. 19225 thence North:0°45' Vest alony the Westerly boundary of sal
Sareel A, 451.4 feet to a point on thc‘soUthefly»right‘of'way.boundary‘ofhs
Gizth Street as the sume is presently located and ‘constructed; thence Forth
S68729'25" West along-the Southerly tight of way’ line of ‘South Sixth Street
1429.1 feet:to a point on:the Easterly right of iway 1ine of the Southern Pacific
Railroad projected Northerlys thence South- 0°45' East along said right of way
~line projected and along said right of way ‘line 1195.1 feet to its intersection
~with ‘the Northerly right of way 1ine the 0.C.& E. Railroad; thence South 51°58°
East along said Northerly right of way line 241.2 feet to its intersection

with the ‘South line of Sectionl33,;T0wnghip 38'South,,Range~9 Fast of “the
'Willamettekmeridian; Lhcnce]Northn89°26"East:&lS.AS‘feet more or-less, along
said section line to the point of Beginning. ' IS S 2 UG T

d
outh ’

PARCEL 4: 'Afparcel of lﬂﬁdfsitﬁa;éd‘in thEYSVEYQf Seht{oh‘33, Townshipr38
gouth; Range 9 East of théVWillaﬁétte Menidian,gxlamathkCdpnty, Oregon, more
particularly described ‘as follbws:, e BRI : : :

Beginning'at a point in the Southerly line of Sixth Stréet, City of Klamath
‘Falls, County of Xlamath; -State of»Oregon;‘saiﬁ point lying distant 176.10 feet
westerly along the Southerly line of Sixth Street from the dintersection of the
- Sontherly line of ‘the 'said” Sixth Street with the Westerly line of Owens Street
‘(formerly known as-Front Street), running then¢eySouth,O°57‘30" East, a
distance of 526.84 feet-to a point; thence Southerly, along. the arc of ‘a curve,
(said curve being tangent.to the last mentioned course at: the last mentioned
point) concave to the left having a radius of 389.51 feet, a distance of 346.14
feet to a point in the Westerly 1ine of Owens: Street; thence South 0°55'30"
CEast; along the Westerly line of Owens Street, a distance of 50.02 feet to a
" point; thence Northerly along the arc.of a curve (the -tangent of the said curve
bears North 56°05' West at.-the lastfméntionedjpdint),concave to the right,
having a radius of 429.51 feét, a distance fo4;3.241fge£; to a point; thence
North 0°57'30" West and tangent to the last mentioned course at the last

asentioned point, a distance 554.78" feet, to a. point in the Southerly line of

Sixth Street; thence South 56°01'30" East, alohg:thevSoutherly'line of Sixth
Street, a distance of 48.79 feet to .the pointiot beginning,.

LESS AND EXCEPT a tract of 1and described as-follows: Beginning at the
intersection of the Westerly line of Owens Street and the Southerly line of
Sixth Street as now located; .thence North 56°01733" West, 176.10 feet, more or
less, to the Easterly.line of Deed Volume g2, page 96, and the true point of

‘beginning of the strip dfiland‘tc‘be descfibéd; thence South 0°57'30" East

~along the Easterly linevof said deed,'llO'feét;"thénce North 56°01'33" West
48,79 feet  to the Westerlyfline,of,Deéd,Volume,82, page 96; thence Forth
0°57'30 West 110 feet: to the Southerly line of Sixth Street; thence South
56°01'33" East 48.79ﬂféet{to[:he true,poipf*béginhiﬁg;,’ -

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of R : ' R ' the 15 day
of June AD, 1988 at__ 2215 oclock —P. M., and duly recorded in Vol. _pM88
- of - on Page ) .

Evelyn Biehi

FEE $33.00




